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SECTION | i GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or alhpleg sh
the meaning as provided below. References to any legislation, agiatieg, rule, guideline or policy shall be to such legislation,
act, regulation, rule, guideline or policy, as amended, supplementedemragted from time to time and any reference to a statutory
provision shall include any subordinate legislation méfdamn time to time, under such provision.

The words and expressions used in this Draft Prospectus but not defined herein, shall have, to the extent applicabi®yghe me
ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, thett®CBépositories Act or the rules and
regulations made there under.

Notwithstanding the for egQuilmglustterrynds, ufiskeedy iRne goufl atthieo rsse catt
T ax B e nknancial $nformatidn of our Compady fiBasi s for | ssue Pr Stuaus, AMHDtsh
Regul atory and St at ut olLitgati@sasncd oMautreersioa | fADDesesiptmpuiEqaitigSharesa n
and TermsotheArt i cl es of Associ atl30076, 08,203, 18rd26Y,sespeively, 8hall havé the meaning
ascribed to such terms in such sections.

General Terms

Term Description

Samor RealityLimited, a public limited companincorporated under Part | chapter XXI ¢
the Companies Act, 2013 and having its registered office situated at FO F.401, Shop A
Near Reliance Pump, Prahladnagar Road, Anandnagar, Satellite, Ahmedabad, iGy

Samor Reality Limited / Samo
/ SRL / The Company / Oui

Company 380015, India.

A We o Rour o Unless_ the contextloth_erwise indicate_s or implie_s,. refers to our Cpmpany (i'ncludir
' Erstwhile Partnership Firm) together with its Subsidiary, on a consolidated basis.

Ayouo, FAyour 0 | Prospectiveinvestors in this Issue

Company related Terms

Term Description

AoA/ Articles / Articles of | Unless the context otherwise requires, refers to the Articles of Association of Samor H
Association Limited

The committee of the Board of Directors constituted on January 16, 2021ras &C 0 m
Audit Committee in accordance with Section 177 of the Companies Act, 2013

Auditor / Statutory Auditor The Statutory Auditor of our company, being M/s Goyal Goyal & Chartered Accountant
The Boad of Directors of Samor Reality Limited, including all duly constituted Commit
thereof . For further details of our Di
beginning on pag&l3of this Draft Prospectus.

The Chairman/ Chaigrson of Board of Directors of our Company being Mr. Birjukun
Ajitbhai Shah.

Chief Financial Officer / CFO | Chief Financial Officer of our Company is Mr. Birjukumar Ajitbhai Shah.

CIN/ Corporate Identification| e dentification Number ofir Company i.eU45400GJ2020PLC118556

Number
The Companies Act, 2013 and amendments thereto. The Companies Act, 1956, to th
of such of the provisions that are in force.

Audit Committee

Board of Directors / the Board
our Board

Chairman

Companies Act / Act

Company  Secretary  ant
Compliance Officer / CS
Depositories Act The Depositories Act, 1996, as amended from time to time.

National Securities Depository Limited (NSDL) and Central Depository Services (I

The Company Sectary and Compliance Officer of our CompanyMs. PoojaAidasani

Depositories Limited (CDSL)
DIN Directors Identification Number.
Director(s)/ Our Directors Director(s) ofSamor Reality Limitedunless otherwise specified.
: Equity Shares of our Company of Face Value of Rs. d&¢h unless otherwise specified
Equity Shares
the context theid.
Equity Shareholders Persons/Entities holding Equity Share of our Company
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Term

Description

Erstwhile Partnership Firm

M/s Samor Reality formed vide Deed of Partnership dated December 02, 2014 havin
Registration Number GUJAH201891.

Erstwhile Partners

The partnes of the Erstwhile Partnership Firm, as on the date immediately precedi
conversion to Public Limited Company, namely, Mr. Birjukumar Ajitbhai Shah, N
Jagrutiben Birjubhai Shah, Mr. Akshay Sevantilal Mehta, Mr. Mukesh Premchand Sha
Rohit Dalmtbhai Shah, Mr. Pinkesh Ajitbhai Shah and Mrs. Jagrutiben Pinkeshbhai S

Executive Directors

Executive Directors are the Managing Director & Whole Time Directors of our Compa

Group Companies

Companies (other than our Subsidiary) with which theeeewelated party transactions
disclosed in the Restated Financial Statements as covered under the applicable ac
standards, and also other companies as considered material by our Board of the ig
di s c | olsfoenthtion with iéspectt®&r oup Compani es o0 b20gaf
this Draft Prospectus.

HUF Hindu Undivided Family.
IBC The Insolvency and Bankruptcy Code, 2016
IFRS International Financial Reporting Standards
| . The NonExecutive Independent Direc(s) as per the Companies Act, 2013 and the List
ndependent Director(s) Requlati
gulations.
Indian GAAP Generally Accepted Accounting Principles in India.
ISIN International Securities ldentification Number. In this case being INEOGD201014
IT Act The Income Tax Act,1961 as amedd#l date

Key Management Personnel
KMP

Key managerial personnel of our Company in terms of Regulation(&))of the SEBI
| CDR Regul ations as disclosed in the g
No. 113of this Draft Prospectus

Materiality Policy

The policy adopted by our Company in its Board Meeting dated June 01, 202
identification of Group Companies, material creditors and material litigations, pursug
the disclosure requirements under the SEBI ICDR Regulations.

MD or Manaing Director

The Managing Director of our Company being Mr. Birjukumar Ajitbhai Shah

MOA [/ Memorandum /
Memorandum of Association

Memorandum of Association of Samor Realifynited.

Non-Residents

A person resident outside India, as defined under FEM@uRations, 2000

Nomination and Remuneratiol
Committee

The committee of the Board of Director
Nomination and Remuneration Committee in accordance with Section 178 of the Com
Act, 2013

Non-ExecutiveDirector

A Director not being an Executive Director or an Independent Director

NRIs / NonResident Indians

A person resident outside India, as defined under FEMA Regulation and who is a cit
India or a Person of Indian Origin under Foreign Exchaigeagement (Transfer or Issue
Security by a Person Resident Outside India) Regulations, 2000.

Peer Review Auditor

Independent Auditor having a valid Peer Review certificate in our case being M/s Goyal
& Company, Chartered Accountants.

Person oPersons

Any individual, sole proprietorship, unincorporated association, unincorporated organi;
body corporate, corporation, company, partnership, limited liability company, joint ve
or trust or any other entity or organization validly congtiduand/or incorporated in th
jurisdiction in which it exists and operates, as the context requires.

Promoter(s) / Core Promoter

Shall mean promoters of our Company i.e. Mr. Birjukumar Ajitbhai Shah and Mrs. Jagr
Birjubhai Shah

For further details pl ease refer to
beginning on pag&24 of this Draft Prospectus.

section tit

Promoter Group

Such persons, entities and companies constituting our promoter group pursuant to Re
2(1)(pp) of the SEBI (ICDR) Reguat i ons as disclosed in
and Promoter Gr oup 0l24ofdhgs DnafhFrospgctus.n P a g e

Registered Office

The Registered Office of our Company is situatde@t-.401, Shop Atlantis, Near Reliang
Pump, Prahladnag&koad, Anandnagar, Satellite, Ahmedabad, Guja&&0 015, India.

RBI Act

The Reserve Bank of India Act, 1934 as amended from time to time.

Reserve Bank of India / RBI

Reserve Bank of India constituted under the RBI Act.

Registrar of Companies / RoC

Registrar of Companies, Ahmedabad, Gujarat situatd®C( Bhavan, Opp. Rupal Par
Society, Behind Ankur Bus Stop, Naranpura, Ahmedaha80 013.
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Term

Description

Restated Financial Statementt

The restated financial information of the Company, which comprises of theerkyg
Standalone and Consolidated balance sheet, the restated Standalone and Consolida
and loss information and restated Standalone and Consolidated cash flow informati
the for theperiodyearended March 31, 202November 30, 2020vlarch 31, 2020 and
March 31,2019 together with the annexure and notes thereto.

SEBI

Securities and Exchange Board of India constituted under the SEBI Act, 1992.

SEBI Act

Securities and Exchange Board of India Act, 1992, as amended from time to time.

SEBI (ICDR) Regulations
/ICDR Regulation/ Regulation

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 issued by S
September 11, 2018, as amended, including instructions and clarifications issued b
from time to time.

SEBI TakeoveRegulations or
SEBI (SAST) Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Tak
Regulations, 2011, as amended from time to time.

SEBI (Venture Capital)

Securities Exchange Board of India (Vent@apital) Regulations, 1996 as amended fi

Regulations time to time.
SEBI Insider Trading The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulatio
Regulations 2015 as amended, including instructions and clarifications issued by SfaBtifne to time.
— . -

SEB L|st|_ng_ Regulations, .201“ The Securities and Exchange Board of India (Listing Obligations and Discl
SEBI Listing Regulations . : . S . e .

. . Requirements) Regulations, 2015 as amended, including instructidrtaaifications issueg
Listing Regulations/ SEB by SEBI from time to time
(LODR) y :
Shareholders Shareholders of our Company
SICA Sick Industrial Companies (Special Provisions) Act, 1985.

Stakehol der so
Committee

The committee of the Board of Directors constituted on Jaryua 1 6 2021 a

St akeholdersé6 Relationship Committee.

Stock Exchange

Unless the context requires otherwise, refers to, the (B&tE Platform of BSE Limitegd

Sub Account

Sub accounts registered with SEBI under the Securities and ExctBogel of India
(Foreign Institutional Investor) Regulations, 1995, other tharesgbunts which are foreig
corporate or foreign individuals.

Subscriber to MOA

Initial Subscriber to MOA & AOA being Mr. Birjukumar Ajitbhai Shah, Mrs. Jagrutik
Birjubhai Shah, Mr. Akshay Sevantilal Mehta, Mr. Mukesh Premchand Shah, Mr.
Dalpatbhai Shah, Mr. Pinkesh Ajitbhai Shah and Mrs. Jagrutiben Pinkeshbhai Shah.

Subsidiary

The Subsidiary of our Company namely S

Wilful Defaulter(s)

Wilful defaulter as defined under Regulation 2(1)(lll) of the SEBI Regulations

Issue Related Term

Term

Description

Abridged Prospectus

Abridged Prospectus to be issued under Regulation 255 of SEBI ICDR Regulation
appended to the Application Form.

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as pr
registration of the Application Form.

Allotment/Allot/Allotted

Unless the context otherwise requires, the allotment of the Equity Shares purtuaigdae
to the successful applicants, including transfer of the Equity Shares pursuant to the |
the successful applicants.

Allotment Advice

Note, advice or intimation of Allotment sent to the Applicants who have been or are
Allotted the Eaqiity Shares after the Basis of Allotment has been approved by the Desig
Stock Exchange.

Allottees

The successful applicant to whom the Equity Shares are being / have been allotted.

Applicant/Investor

Any prospective investor who makes an applicaf@mrEquity Shares in terms of this Dra
Prospectus.

Application Form

The Form in terms of which the applicant shall apply for the Equity Shares of the Con

Application Amount

The number of Equity Shares applied for and as indicated in the Appfidadrm multiplied
by the price per Equity Share payable by the Applicants on submission of the Appli
Form.

Application  Supported
Blocked Amount/ ASBA

by

An application, whether physical or electronic, used by ASBA Applicant to makq
Application aithorizing an SCSB to block the Application Amount in the specified B
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Term Description
Account maintained with such SCSB. ASBA is mandatory for all Applicants participatil
the Issue.
A bank account linked with or without UPI ID, maintained with an SG&B specified in
ASBA Account the ASBA Form submitted by the Applicants for blocking the Application Amo

mentioned in the ASBA Form.

ASBA Applicant(s)

Any prospective investor who makes an Application pursuant to the terms of the
Prospectus and the Applicati Form including through UPI mode (as applicable).

ASBA Application
Application

/

An application form, whether physical or electronic, used by ASBA Bidders which wi
considered as the application for Allotment in terms of the Prospectus.

ASBA Form

An application form, whether physical or electronic, used by ASBA Applicants, which
be considered as the application for Allotment in terms of the Draft Prospectus.

Bidding Centres

Centres at which the Designated Intermediaries shall accept the &jgplidcorms i.e
Designated SCSB Branch for SCSBs, Specified Locations for members of the Syn
Broker Centres for Registered Brokers, Designated RTA Locations for RTAs and Desi
CDP Locations for CDPs.

Banker(s) to the Company

Such banks whickr e di scl osed as Bankers to ou
I nformati ono b e5pofthis DraftProspactupage no.

Banker(s) to the Issue

Banks which are clearing members and registered with SEBI as Bankers to an Issue g
whomtre Publ i c | ssue Account will be open

Banker to the Issue Agreeme

Agreement dated [O0] entered into among
Banker of the Issue.

Basis of Allotment

The basis on which the Equityh&es will be Allotted to successful Applicants under
Issue and which is described in the chapter tildds s u e  Pbeginnirg duRagedNo
221 of this Draft Prospectus.

Broker Centres

Broker centres notified by the Stock Exchanges where Appdicean submit the ASBA
Forms to a Registered Broker. The details of such Broker Centres, along with the nan
contact details of the Registered Broker are available on the respective websites of th
Exchanges i.emww.bseindia.com

BSE Limited

Monday to Friday (except public holidays)

The note or advice or intimation sent to each successful Applicant indicating the
Shares which will be Allottedafter approval of Basis of Allotment by the Designated St
Exchange.

Circular (CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015 amended by cir
(SEBI/HO/CFD/DIL2/CIR/P/2018/138)  dated November 1, 2018circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circul
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, circy
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019 and circy
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 812@nd any subsequer
circulars issued by SEBI in this regard.

Client identification number maintained with one of the Depositories in relation to D
account.

A depository participant as definethder the Depositories Act, 1996, registered with SH
and who is eligible to procure Applications at the Designated CDP Locations in ter
circular No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SE

BSE

Business Day

CAN / Confirmation of
Allocation Note

Circul ar ds on
Public Issue

Client ID

Collecting Depository
Participant(s) or CDP(s)
Controlling  Branches  of

SCSBOs

Such Branches of the SCSBs which-a@alinate Applications by the Applicants with th
Registrar to the Issue and the Stock Exchanges and a list of which is availa]
http://www.sebi.gov.iror at such other website agy be prescribed by SEBI from time {
time.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, Occupation
Account details and UPI ID (if applicable).

Depository / Depositories

A depository registered with & under the SEBI (Depositories and Participa
Regulations, 1996 i.e. CDSL and NSDL

Depository Participant / DP

A depository participant as definded under the Depositories Act.

Depositories Act

The Depositories Act, 1996, as amended from time to time

Designated Date

The date on which relevant amounts are transferred from the ASBA Accounts to the
Issue Account or the Refund Account, as the case may be, and the instructions are i
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Term

Description

the SCSBs (in case of RlIs using UPI Mechanism, instruéssmed through the Sponsq
Bank) for the transfer of amounts blocked by the SCSBs in the ASBA Accounts to the
Issue Account or the Refund Account, as the case may be, in terms of the Prog
following which Equity Shares will be Allotted in theslue.

Designated Intermediaries
Collecting Agent

In relation to ASBA Forms submitted by Rlls authorising an SCSB to block the Applic
Amount in the ASBA Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by Rikhere the Application Amount will be blocke
upon acceptance of UPI Mandate Request by such RIl using the UPI Mechanism, Des
Intermediaries shall mean syndicate members.syuldicate members, Registered Broke
CDPs and RTAs.
In relation to ASBAForms submitted by QIBs and NIBs, Designaket#rmediaries shall
mean SCSBs, syndicate members,-sytdicate members, Registered Brokers, CDPs
RTAs.

Designated CDP Locations

Such locations of the CDPs where Applicants can submit the ApplicatiorsFominin case
of Rlls only ASBA Forms with UPIThe details of such Designated CDP Locations, al
with names and contact details of the Collecting Depository Participants eligible to a
Application Forms are available on the websites of the Stochdbge.

Designated Market Maker

[ owill act as the Market Maker and has agreed to receive or deliver the specified seq
in the market making process for a period of three years from the date of listing of our
Shares or for a period as mayrmified by amendment to SEBI ICDR Regulations.

Designated RTA Locations

Such locations of the RTAs where Applicants can submit the Application Forms to R
The details of such Designated RTA Locations, along with names and contact detailg
RTAs digible to accept Application Forms are available on the websites of the §
Exchange.

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA
submitted by Rlls where the Application Amount will bledked upon acceptance of UHR
Mandate Request by such RII using the UPI Mechanism), a list of which is available
website of SEBI atwww.sebi.gov.in/sebiweb/other/GghAction.do?doRecognised=ye
Intermediaries or at such other website as may be prescribed by SEBI from time to tin

Designated Stock Exchange

BSE Limited.

DP

Depository Participant

DP ID

Depository Participantodés I dentity Numb

Draft Prospectus

This Draft Prospectus dated AuguAd, 2021 issued in accordance with Section 23, 26
32 of the Companies Act, 2013 and SEBI ICDR Regulation.

An NRI(s) from such a jurisdiction outside India where it is not unlawful to make an |

Eligible NRI(s) or invitation under this Issue and in relation to whom the Application Form and
Prospectus will constitutes an invitation to purchase the equity shares.
Equity Shares Equity Shares of our Company of face value Rs. 10.00 each

Electronic Transfer of Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

QFls from such jurisdictions outside India where it is not unlawful to make an off]
invitation under the Issue and in relation to whom the Prospectus constitutes an intot

Eligible QFls purchase the Equity Shares Issued thereby and who have opened demat accounts W
registered qualified depositary participants.
An NRI(s) from such a jurisdiction outside India where it is not unlawful to make an Iss

Eligible NRI(s) invitation under this Issue and in relation to whom the Application Form and the Pros
will constitutes an invitation to purchase the equity shares.

Escrow Account Account(s) opened with the Banker(s) to the Issue pursuant to Escrow and Sponsg

Agreement

Escrow and Sponsor Ban

Agreement

Agreement dated [O0] entered into amongd
the Banker to the Issue and Sponsor Bank to receive monies from the Applicants thro
SCSBs Bank Account on the Designated Date in the Public Issue Account.

Foreigninstitutional
Investors/ Fll

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Inves|
Regulations, 1995, as amended) registered with SEBI under applicable laws in India

Foreign Portfolio Investor
FPIs

Foreign Portfolio Investor as defined under the SEBI (Foreign Portfolio Invest
Regulations, 2014.

Foreign  Venture

Investors

Capita

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign V¢
Capital Investor) Regulations, 2000.
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Description

FPI / Foreign Portfolio
Investor

A Foreign Portfolio Investor who has been registered pursuant to the of Securitie
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, provided thg
FIl or QFI who holds a valid certificate of registratishall be deemed to be a foreig
portfolio investor till the expiry of the block of three years for which fees have been pg
per the SEBI (Foreign Institutional Investors) Regulations, 1995, as amended

First Applicant/ Sole Applicant

Applicant whose nae shall be mentioned in the Application Form or the Revision Form|
in case of joint Bids, whose name shall also appear as the first holder of the beng
account held in joint names.

Fresh Issue

The Fresh Issue of upto 13,00,000 Equity SharesusyCmmpany having face value
Rs.10feach at a price of Rs. [ 6] per equi
by our Company for subscription pursuant to the terms of this Draft Prospectus..

Fresh Issue Proceeds

The proceeds of the Frelsue as stipulated by the Company. For further information a
use of the Fresh Issue Proceeds please see the chaptéOitjedts of the Issdebeginning
on Page No71 of this Draft Prospectus.

Fugitive Economic Offender

An individual who is declaed a fugitive economic offender under Section 12 of the Fugi
Economic Offender Act, 2018.

General Information Documen
/ GID

The General Information Document for investing in public issues prepared and iss
accordance with the circular (CIR/CHDIL/12/2013) dated October 23, 2013, notified |
SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) d
November 10, 2015, the circular (CIR/CFD/DIL/1/2016) dated January 1, 2016

(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 01g, circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/50)  dated  April 3, 2019, circular n
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) date July 26, 2019 and circula

(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, issued by SEBI,
General Information Document is available on the websites of the Stock Exchanges ¢
LM.

GIR Number General Index Registry Number.
Issue Agreerant / The Memorandum of Understanding amongst our Company and the Lead Manage
Memorandum of

Understanding

Augustll, 2021.

IssueProceeds

The proceeds of thissueas stipulated by the Company. For further information about
of the Issue Procesdlease refer the chapter titiéedO b | e c tissu@ befginnindy an Page
No. 71 of this Draft Prospectus

Issué IssueSize / Publidssué
IPO

This Initial Public Issue of upto 13,00,000 Equity Shares of Rs.eHgh for cash at a pric
of Rs.eduWwiljt pegshar e adaghskygw €Cdmpagy t o Rs .

IssueClosing date

The date after which the Lead Manager, Syndicate Member, Designated Brans@&Bsf
and Registered Brokers will not accept any Application for this Issue, whicthshatitifed

in a English national newspaper, Hindi national newspaper and a regemspaper each
with wide circulation as required unde

IssueOpening date

The date on which the Lead Manager, Syndicate Menibesignated Branches of SCS
sand Registered Brokers shall start accepting Application for this Issue, which shall
date notified in an English national newspaper, Hindi national newspaper and a re
newspaper each with wide circulation as reggiiunder the SEBI (ICDR) Regulations.
this case being [ 0]

IssuePrice

The price at which the Equity Shares are being issued by our Company in consultatiqg
the Lead Manager wunder this Draft Pros

Issue Period

The peiod between the Issue Opening Date and the Issue Closing Date inclusive of bo
and during which prospective Applicants can submit their Applications.

LM / Lead Manager

Lead Manager to the Issue, in this case being Beeline Broking Limited.

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreement to be
between our Company and BSE Limited.

. The Market | ot and Trading | ot for the
Lot Size . . ) N
subject to a minimum all otment of [ 0]

Market Maker Mar ket Maker of the Company, in this ¢
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Term Description
Market Maker Reservation The Res erve d portion 0 fedcooh atquan yl $§1_
. aggregating to Rs. [ 6] l akhs for Desi
Portion
Company.
Market Making Agreement The Agreement among the Matke Maker , t he Lead Manage
The mobile applications listed on the website of SEBI

Mobile App(s)

https://www.sebi.gov.in/sebiweliler/OtherAction.do?doRecognisedFpi=yes&intmid=4
or such other website as may be updated from time to time, which may be used by
submit Applications using the UPI Mechanism.

Mutual Fund

A Mutual Fund registered with SEBI under the SEBI (Muteahds) Regulations, 1996, ¢
amended.

Netlssue

The Netlssueo f [ 0] Equity-e8barats
to Rs. [dujCopary.hs by

®E. RE§D] 1Lpkr

NorInstitutional Applicant /
Investors

All Applicants, including Eligible FPIs, that are not QIBs or Retail Individual Applicants
who haveapplied for Equity Shares for an amount of more than Rs. 2,00,000 (bu
including NRIs other than Eligible NRIs, OFIs other than eligible QFIs).

Non-Resident

A person resident outside India, as defined under FEMA and includes Eligible NRlIs, E
QHs, Flis registered with SEBI and FVClIs registered with SEBI.

Other Investor

Investors other than Retail Individual Investors. These include individual applicants oth
retail individual investors and other investors including corporate bodies titutioss
irrespective of the number of specified securities applied for.

Overseas Corporate Body
OoCB

A company, partnership, society or other corporate body owned directly or indirectly
extent of at least 60% by NRIs, including overseas trustshich not less than 60% (@
beneficial interest is irrevocably held by NRIs directly or indirectly as defined unde
Foreign Exchange Management (Deposit) Regulations, 2000, as amended from time
OCBs are not allowed to invest in this Issue.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorpo
organization, body corporate, corporation, Company, partnership, limited liability Com
joint venture, or trust or any other entity or organization validbnstituted and/or
incorporated in the jurisdiction in which it exists and operates, as the context requires

Prospectus

The Prospectus, to be filed with the RoC containing, inter alidsslveopening and closing
dates and other information.

PubliclssueAccount

Account opened with Bankers to thesuefor the purpose of transfer of monies from t
SCSBs from the bank accounts of the ASBA Applicants on the Designated Date.

Qualified Foreign Investors
QFls

Nonresident investors other than SEBI stgred Flls or sulaccounts or SEBI registerg
FVCls who meet oO6know your clientdé requ

Qualified Institutional Buyers
QIBs

Qualified Institutional Buyers as defined under Regulation 2(1)(ss) of the SEBI |
Regulations.

Regstrar Agreement

The agreement dated July 30, 2021 among our Company and the Registrar to the
relation to the responsibilities and obligations of the Registrar to the Issue pertaining
Issue.

Registrar and Share Transf¢
Agents/RTAs

Registar and Share Transfer Agents registered with SEBI and eligible to prq
Applications at the Designated RTA Locations in terms of circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI.

Registrar/ Registrar to th

Issue/ RTA/ R

Registrar to the Issue being KFin Technologies Private Limited

Reserved Category/ Categorig

Categories of persons eligible for making application under reservation portion.

Regulations

SEBI (Issue of Capital and Disclosure Requirement) Regulatiods, & amended from tin
to time.

Retail Individual Investors

Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who a
for the Equity Shares of a value of not more than Rs. 2,00,000

Registered Broker

Individuals orcompanee r egi st ered with SEBI as ATrn
Syndicate Members) who hold valid membership of either BSE or NSE having righttg
in stocks listed on Stock Exchanges ,through which investors can buy or sellsecuritie
on stock &changes, a list of which is available
https://www.bseindia.com/members/MembershipDirectory.aspx

Reservation Portion

The portion of the Issue reserved for category of eligiblplidpnts as provided under the
SEBI (ICDR) Regulations, 2018
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Term

Description

Revision Form

Form used by the Applicants to modify the quantity of the Equity Shares or the App
Amount in any of their ASBA Form(s) or any previous Revision Form(s).

QIB Bidders and Noiinstitutional Bidders are not allowed to withdraw or lower th
Applications (in terms of quantity of Equity Shares or the Bid Amount) at any stage. f
Individual Applicants can revise their Application during the Issue Period and withdraw
Applications until Issue Closing Date.

Self-Certified
Bank(s) / SCSBs

Syndicate

The banks registered with SEBI, offering services,

in relation to ASBA where the Bid Amount will be blocked by authorising an SCSB, a i
which is available on the website of EBI at

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmide=3dch
other website as updated from time to time, and

in relation to RIBausing the UPI Mechanism, a list of which is available on the websit
SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=4@r
such other website as updated from time to time.

Sponsor Bank

A Banker to the Issue which is registered with SEBI and is eligible to act as a Sponso
in a public issue in terms of applicable SEBI requirements and has been appointed
Company, i consultation with the LM to act as a conduit between the Stock Exchangg
NPCI to push the UPI Mandate Request in respect of Rlls as per the UPI Mechanism
case being [0].

TRS / Transaction Registratio
Slip

The slip or document issued by mber of the Syndicate or an SCSB (only on demand
the case may be, to the Applicant, as proof of registration of the Application.

Underwriter(s)

[ O]

Underwriting Agreement

The Agreement among the Underwriter(s)

AUNi faymde nR s I
or AUPI O

The instant payment system developed by the National Payments Corporation of
(NPCI).

UPI ID

ID created on Unified Payment Interface (UPI) for singladow mobile payment systen
developed by the National Payments Corpgoradf India (NPCI).

UPI Mandate Request

A request (intimating the RIl by way of a notification on the UPI application and by wa
a SMS directing the RII to such UPI application) to the RIl initiated by the Sponsor Ba
authorise blocking of fundsnothe UPI application equivalent to Application Amount a
subsequent debit of funds in case of Allotment.

UPI mechanism

The bidding mechanism that may be used by an RIl to make an Application in the Ig
accordance with SEBI circular (SEBI/HO/CFD/RUCIR/P/2018/138) dated November 0
2018 read with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019
SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019 and circula
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 201 and circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019

UPI PIN

Password to authenticate UPI transaction

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Venture Capital Fund

Foreign Venture Capital Funds (as defined underSecurities and Exchange Board of In
(Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable |
India.

Working Day

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulation, working day meg
days on which comercial banks in the city as specified in the Draft Prospectus are op
business-:
1. However, in respect of announcement of price band and Issue Period, working d4
mean all days, excluding Saturday, Sundays and Public holidays, on which @imhbearks
in the city as notified in this Draft Prospectus are open for business.
2. In respect to the time period between the Issue closing date and the listing of the s
securities on the stock exchange, working day shall mean all trading ddlge &tock
Exchanges, excluding Sundays and bank holiday in accordance with circular issued b
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COMPANY AND INDUSTRY RELATED TERMS

Technical and Industry Related Terms

Term Full Form

Acre Equals 43560 Sq. Ft. or 100 Cents
BP Building Permit

CAGR Compounded Annual Growth Rate
CcC Commencement Certificate

Developable Area

The total area which we develop in each of our projects, including carpet
common area, service and storage area, car parking and other open areas on \
may undetake any development

DA Development Agreement

FSI It is the ratio of the Internal Floor Area and Saleable Area.
GFC Global financial Crises

IOA Intimation of Approval

LA Act. Land Acquisition Act, 1894

LOI Letter of Intent

oC Occupation Certificate

Occupancy Level

The combined Saleable Area of the occupied units of a project as a percentag
total Saleable Area of the project available for lease.

Saleable Area

The part of the developable area relating to our economic interest in each paoge
for which the owner or tenant is obliged to pay or for which we estimate that resp
owner or tenant will pay

Sq. Ft.

Square Feet

Sqg. metres/Sq. mtr.

Square Metres

Sq. yds

Square Yards

ABBREVIATIONS

Abbreviation

Full Form

AS / Accounting Sindard

Accounting Standards as issued by the Institute of Chartered Accountants of India

Alc

Account

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

Amt Amount

AlF Alternative Investment Funds registered under the Secuaitiésxchange Board of Ind
(Alternative Investment Funds) Regulations, 2012, as amended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

B.A Bachelor of Arts

BBA Bachelor of Business Administration

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor of Technology

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstruction

BSE BSE Limited (formerly known as the Bombay Stock Exa®himited)

BSE SENSEX Sensex in an index; market indicator of the position of stock that is listed in the BSE

BSE SME SME Platform of BSE Limited

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation ofAllocation Note




Ssallmor

REALITY LIMITED

Abbreviation

Full Form

CA Chartered Accountant

CB Controlling Branch

CcC Cash Credit

CIN Corporate Identification Number
CIT Commissioner of Income Tax

CS Company Secretary

CSR Corporate social responsibility.
CS & CO Company Secretary & Compliance Officer
CFO Chief Financial Officer

CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant
CMD Chairman and Managing Director

Depository or Depositories

NSDL and CDSL.

DIN

Director Identification Number

DIPP Department ofndustrial Policy and Promotion, Ministry of Commerce, Government @
India

DP Depository Participant

DP ID Depository Participantods Il dentificati.i

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortisation

ECS Electronic Clearing Sysi

ESIC Empl oyeebds State I nsurance Corporatio

EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy Exporti Import Policy

FCNR Account Foreign Currency Non Resident Account

FIPB Foreign Irvestment Promotion Board

FY / Fiscal/Financial Year

Period of twelve months ended March 31 of that particular year, unless otherwise st

FEMA

Foreign Exchange Management Act, 1999 as amended from time to time, and the
regulations framed there under.

FCNR Account

Foreign Currency Non Resident Account

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

Flls Foreign Institutional Investors (as defined under Foreign Exchange Management (T|
or Issue of Security by aePson Resident outside India) Regulations, 2000) registered
SEBI under applicable laws in India

FPls AForeign Portfolio Investoro means a
under regulation 4 and has been registered under CHaptfeSecurities And Exchang
Board of India (Foreign Portfolio Investors) Regulations, 2014, which shall be deen
be an intermediary in terms of the provisions of the SEBI Act, 1992.

FTA Foreign Trade Agreement.

FVCI Foreign Venture Capital Invest registered with SEBI under the Securities and Exch
Board of India (Foreign Venture Capital Investors) Regulations, 2000.

FV Face Value

Gol/Government Government of India

GDP Gross Domestic Product

GAAP Generally Accepted Accounting Principlesindia

GST Goods and Service Tax

GVA Gross Value Added

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India

ICAI _ (Previously  known  as The Institute of Cost Accountants of India

ICWAI)

IMF International Monetary Fund

10
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Abbreviation

Full Form

INR / °/ Rupees/Rs.

Indian Rupees, the legal currency of the Republic of India

P Index of Industrial Production

IPO Initial Public Offer

ICSI The Institute of Company Secretaries of India
IFRS International Financial Reporting Standards

HNI High Net Worth Individual

ie That is

I.T. Act Income Tax Act, 1961, as amended from time to time
IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise
Indian GAAP Generally Accepted Accounting Principliesindia
IRDA Insurance Regulatory and Development Authority
KMP Key Managerial Personnel

LM Lead Manager

Ltd. Limited

MAT Minimum Alternate Tax

MoF Ministry of Finance, Government of India

M-0-M Month-On-Month

MOU Memorandum of Understanding

M. A Master of Arts

M. B. A Master of Business Administration

M. Com Master of Commerce

Mn Million

M. E Master of Engineering

MRP Maximum Retail Price

M. Tech Masters of Technology

Merchant Banker

Merchant Banker as defined under the Securities andaige Board of India (Merchan
Bankers) Regulations, 1992

MAPIN Market Participants and Investors Database

MSMEs Micro, Small and medium Enterprises

MoA Memorandum of Association

MRP Maximum Retail Price

NA Not Applicable

Networth The aggregate ofgid up Share Capital and Share Premium account and Reserves &
Surplus(Excluding revaluation reserves) as reduced by aggregate of Miscellaneous
Expenditure(to the extent not written off) and debit balance of Profit & Loss Account

NEFT National Electrorgé Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NPV Net Present Value

NRIs Non-Resident Indians

NRE Account

Non-Resident External Account

NRO Account

Non-Resident Ordinary Account

NSE National Stock Exchange of Indiamited
NOC No Objection Certificate

NSDL National Securities Depository Limited
OCB Overseas Corporate Bodies

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Nuoer

PAT Profit After Tax

PBT Profit Before Tax

PLI Postal Life Insurance

11



S a e

REALITY LIMITED

Abbreviation Full Form

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

RBI The Reserve Bank of India

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time

SCSB Self Certified Syndicate Banks

SEBI Securities and Ex@nge Board of India

SICA Sick Industrial Companies (Special provisions) Act, 1985, as amended from time to

SME Small and Medium Enterprises

STT Securities Transaction Tax

Sec. Section

SPV Special Purpose Vehicle

TAN Tax Deduction Account Numbe

TRS Transaction Registration Slip

TIN Taxpayers Identification Number

US/United States United States of America

UPI Unified Payments Interface as a payment mechanism through National Pay
Corporation of India with Application Supported by Blogknount for applications ir
public issues by retail individual investors through SCSBs

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

VCF / Venture Capital Fund

Foreign Venture Capital Funds (as defined under dwii®ies and Exchange Board of
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under applic
laws in India.

VAT Value Added Tax
w.e.f. With effect from
YoY Year over Year

The words and expressions used but not definedsriitaft Prospectus will have the same meaning as assigned to such terms unc
Act, the

the Companies

Securities and Exchange Board

the rules and regulations made thereunder.

Notwithsendi ng t h
I ndusKayRegulia
Devel opmesstaé

t er ms in i Mai n

wi || have the meaning ascr.i
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CERTAIN CONVENTIONS; PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

Al l references in the Drafti Prmfsplecdiuas. tAl IAil mafi earde ma es ti
AUSAO or fAUnited Stateso are to the United States of Ame

In this Draft Prospectus, the terms fAiweodo, Auso, fAoureas t
the context otherwise indicates or implies, refers to Samor Reality Limited. In this Draft Prospectus, unless the cemiisd oth
requires, all/l references to one gender also refersdd,o tah
word Amillion (mn)o means fATen Lac [/ Lakho, the word A
hundred crorebo. I n this Draft Prospectus, any di scduetpan
roundingoff.

Financial Data

Unless stated otherwise, throughout this Draft Prospectus, all figures have been expressed in Rupees and Lakh. Unless
otherwise, the financial data in the Draft Prospectus is derived from our financial staterepateg and restated for financial
yeavperiodended on March 31, 2028lpvember 30, 2020arch 31, 2020 and March 31, 2019 in accordance with Indian GAAP,
the Companies Act and SEBI (I CDR) Regul at i oationof ou2z OoinBanyi n c
beginning on pagé&30of this Draft Prospectus. Our Company has one subsidiary, accordingly financial information relating to
is presented on Standalone basis and Consolidated basis. Our fiscal year commences on April 1 @frarefyepds on March
31st of every next year.

There are significant differences between I ndian GAAR, t
Accepted Accounting Principles in tchoedindynthetdegtee t8 whach thes Indar
GAAP financial statements included in this Draft Prospectus will provide meaningful information is entirely dependent on |
readero6s | evel of familiarity with | mabyapersoasmaet tamiliat witm lgdiap r
accounting practices on the financial disclosures presented in this Draft Prospectus should accordingly be limited. Ve hav
attempted to explain those differences or quantify their impact on the financialcdatethherein, and we urge you to consult your
own advisors regarding such differences and their impact on our financial data.

Any percentage amount s, as set forth in fARisk Factorso,
Condi i on and Results of Operationso and el sewhere in the |
basis of the Companydés restated financi al statement sct,pr ¢

Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer Review Auditor, s
in section titl edfoufiGmmaayn cbieagli nlnni180gf thmbirafpBaogpectus.

For additional defint ons wused in this Draft Prospectus, s @kof thihDraft s e ¢
Prospectus. In the section titl@@escription of Equity Shares and Terms of the Articles of Associgtmmpage267 of the Draft
Prospectus defed terms have the meaning given to such terms in the Articles of Association of our Company.

Currency, Units of Presentation and Exchange Rates

All references to:

0 ARupeeso or fAINRoOrert di Risndi eoor Rupee, the official cul
0 AUSDO or AUS$0 are to United States Dollar, the offi

Our Company has presented certain numeoiocaltsnfOneaLabh
In this Draft Prospectus, any discrepancies in any table between the total and the sums of the amounts listed arelithgead. roun
All figures derived from our Financial Statements in decimals have been roufittethe second decimal and all percentage figures
have been rounded off to two decimal place.

Definitions
For definitions, pl ease refer the Chap0lefrthistDratt Prespectuds.Orethei n

Section titledfiDescription of Equity Shares and Terms of the Articles of Assoctabtieginning on Page N@67 of this Draft
Prospectus, defined terms have the meaning given to such terms in the Articles of Association.

13
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Industry and Market Data

Unless stated otherwismdustry and market data and forecast used throughout the Draft prospectus was obtained from inte
Company reports, data, websites, Industry publications report as well as Government Publications. Industry publicatin dat:
website data generally stathat the information contained therein has been obtained from sources believed to be reliable, but
their accuracy and completeness and underlying assumptions are not guaranteed and their reliability cannot be assured.

Although, we believe industrgnd market data used in the Draft Prospectus is reliable, it has not been independently verified by
or the LM or any of their affiliates or advisors. Similarly, internal Company reports and data, while believed by udidablee re
have not been verdd by any independent source. There are no standard data gathering methodologies in the industry in whicl
conduct our business and methodologies and assumptions may vary widely among different market and industry sources.

In accordance with the SEBI (CD R) Regul ati ons, t he s e on pagef6 ofthe DrafeRtospBcBis s i

includes information relating to our peer group companies. Such information has been derived from publicly availablarsburces
neither we, nor the LM, haviedependently verified such information.

14
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FORWARD-LOOKING STATEMENTS

All statements contained in this Draft Prospectus that are not statements of historical fact constitutddokivaydtatements. All
statements regarding our expected financial d@mmand results of operations, business, plans and prospects are florokand
statements. These forwalabking statements include statements with respect to our business strategy, our revenue and profitabi
our projects and other matters discussetis Draft Prospectus regarding matters that are not historical facts. Investors can genere
identify forwardl ooki ng st atements by the use of terminology such
fobjectiveojepbandmagp, dAwillo, Awill continueo, fAwil/l
resulto, fAwill seek tod or other words or phrases gthirdsi n
party) arepredictions and are subject to risks, uncertainties and assumptions about us that could cause actual results to
materially from those contemplated by the relevant forvi@otting statement.

Forwardlooking statements reflect our current views witspect to future events and are not a guarantee of future performance
These statements are based on our management ds beliefs
information. Although we believe the assumptions upon whictetf@svardlooking statements are based are reasonable, any of
these assumptions could prove to be inaccurate, and the felvekidg statements based on these assumptions could be incorrec

Further the actual results may differ materially from thosgeasigd by the forwarlboking statements due to risks or uncertainties
associated with our expectations with respect to, but not limited to, regulatory changes pertaining to the real esyaite lindiast
where we have our businesses and our abilitggpond to them, our ability to successfully implement our strategy, our growth anc
expansion, technological changes, our exposure to market risks, general economic and political conditions in India @nd ove
which have an impact on our business agésior investments, the monetary and fiscal policies of India and other jurisdictions ir
which we operate, inflation, deflation, unanticipated volatility in interest rates, foreign exchange rates, equity ptiwrsrates

or prices, the performance thfe financial markets in India and globally, changes in domestic laws, regulations and taxes, chan
in competition in our industry and incidence of any natural calamities and/or acts of violence. Other important facioutdthat
cause actual results differ materially from our expectations include, but are not limited to, the following:

Uncertainty in relation to continuing effect of the COVID pandemic on our business and operations;

Changes in laws and regulations relating to the sectors/aredcimwe operate;

Increased competition ireal estate industry

Our ability to successfully implement our growth strategy and expansion plans;

Our ability to meet our further capital expenditure requirements;

Fluctuations in operating costs;

Our ability b attract and retain qualified personnel;

Conflict of Interest with affiliated companies, the promoter group and other related parties

General economic and business conditions in the markets in which we operate and in the local, regional, national
international economies;

10. Changes in government policies and regulatory actions that apply to or affect our business.

11. Changes in political and social conditions in India, the monetary and interest rate policies of India and other countries;
12. Inflation, deflation unanticipated turbulence in interest rates, equity prices or other rates or prices;

13. The occurrence of natural disasters or calamities;

14. Our inability to maintain or enhance our brand recognition;

15. Inability to adequately protect our trademarks and

16. Changs in consumer demand.

17. Other factors beyond our control; and

18. Our ability to manage risks that arise from these factors.

CeNour~wdE

For further discussion of factors that could cause our actual results to differ, see the Section titled "Risk FactagisDur Bu s
and "Manageme n t &ceissob and Analysis of Financil Condition and Reaults of Operationsd beginningon page20, 90 & 181
respectivelyof the Draft Prospectus. By their nature, certain market risk disclosures are only estimates and could be mater
different from what actually occurs in the future. As a result, actual future gains or losses could materially differ froimatthose
have been estimated.

There can be no assurance to investors that the expectations reflected in thesddokivegdtatemets will prove to be correct.
Given these uncertainties, investors are cautioned not to place undue reliance on sucHdokiveydtatements and not to regard
such statements to be a guarantee of our future performance.

Neither our Company, our Direet) our Officers, Lead Manager and Underwriter nor any of their respective affiliates have an
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof oithe refle
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occurrence of underlying evengsjen if the underlying assumptions do not come to fruition. In accordance with SEBI requirement
our Company, and the Lead Manager will ensure that investors in India are informed of material developments until ssich tin
the grant of listing and traaly permission by the Stock Exchange for the Equity Shares allotted pursuant to this Issue.

16
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SECTION II: OFFER DOCUMENT SUMMARY

A. PRIMARY DETAIL OF BUISNESS AND INDUSTRY

Summary of Business

We are an integrated construction and real estate developmepémpnfiocused primarily on construction and development of
residential and commercial projects, in and around Ahmedabad, Gujarat. We believe that we have established a successfu
record in the real estate industry in Ahmedabad, Gujarat by developisgtile projects through our focus on innovative
architecture, strong project execution and quality construction.

For further details, please refer @ObfdhsDmftProspedtus.ed AOur B

Summary of Industry

India has emerged as the fastest growing major economy in the world and is expected to be one of the top three economic |

in the world over the next 105 years, backed by its robust democracy and strong partnerships. India is théafgeghunicorn

base in the world with over 21 unicorns collectively valued at US$ 73.2 billion, as per the Hurun Global Unicorn List.

For further detail sQurlpldeuasste yroe fbeerg i@hohthigmbDyaftrBrospeetasgeed nfo .

B. OUR PROMOTERS

Ourcompany is promoted by Mr. Birjukumar Ajitbhai Shah and Mrs. Jagrutiben Birjubhai Shabh.

C. SIZE OF THE ISSUE

Public I ssue of wupto 13, 00, 0e0aOc hE qoufi tSya ngohra rReesa |oift yF alLciemiWael

Cash at a Price df 6Her Equity Share (Including a Share Premiuni adfjgjer Equi ty Share) (Al &ku

Lakhs, of whichf 6Bqui ty Shar es o f-eaEhaat & pricé dfl delggregating tq 6Lads Mwill be reserved for

subscription by Market Maker (AMar ket MadEguity SRaees of Faged/alie ofn
10/ each at a price df dapgregatingtg 6Jak hs (hereinafter referred to as th

constitutg] 6ahd[ orgspectively of the Post Issue paid up Equity Share Capital of Our Company.

D. OBJECT OF THE ISSUE

The fund requirements for each of the Object of the Issue are stated as below:

S. No | Particulars Amt. ( inLacs) | % of Total Issue
Size

1. Investment into our subsidiary namely M/s Samor & Motherland [ 6] [ 6]

(ASMLO)

2. General Corporate Expenses [ 0] [ 6]

3. Public Issue Expenses [ 0] [ 0]

Gross Issue Proceeds [ 0] [ 6]

Less: Issue Expenses [ 0]

Net Issue Proceeds [ 0]

E. PRE-ISSUE SHAREHOLDING OF OUR PROMOTER SAND PROMOTER GROUP AS A PERCENTAGE OF THE
PAID-UP SHARE CAPITAL OF THE COMPANY

Pre Issue Postlssue
S. No | Names Shares Held % Shares % Shares
Held Shares Held Held
Promoter
1. Mr. Birjukumar Ajitbhai Shah 12,49,800 41.66 12,49,800 [ 6]
2. Mrs. Jagrutiben Birjubhai Shah 10,00,200 33.34 10,00,200 [ 0]
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TOTAL (A) 22,50,000 75.00 22,50,000 [ 6]
Promoter Group
1. Pinkesh Ajitbhai Shah 45,000 1.50 45,000 [ 6]
TOTAL (B) 45,000 1.50 45,000 [ 6]
GRAND TOTAL (A+B) 22,95,000 76.50 22,95,000 [ 6]

For further

F. SUMMARY OF RESTATED FINANCIAL STATEMENT

Restated Consolidated Restated Financials

d e t aGapital Strueuie@e rb ecghi anpnti enrgyl ofdhig DipéRpEFectuD .

(Rupeesin Lakhs)

Particulars For the year ended March 31,
2021

Share Capital 300.00

Net Worth 310.45

Total Revenue 964.45

Profit after Tax 10.45

Earrings Per Share 0.50

Net Asset Value Per Share ( ) 10.35

Total Borrowings 734.14

Restated Standalone Restated Financials

(Rupeesin Lakhs)

Particulars For the year ended March 31,
2021 2020 2019
Share Capital 300.00 -- 48.10
Net Worth 310.46 - 48.10
Total Revenue 964.45 107.38 832.95
Profit after Tax 10.46 (8.73) 11.12
Earnings Per Share 0.50 (1.46) 1.85
Net Asset Value Per S 10.35 -- 8.02
Total Borrowings -- -- 58.75
G. There are no materi al Audi tor 6s QuadQompayat i ons i n

H. SUMMARY OF OUTSTANDING LITIGATION SARE AS FOLLOWS:

any

Nature of Cases

| No of Outstanding Cases

| Amount involved (In Lacs)

Litigation filed by against Company, Subsidiary, Directors and Promoters

Criminal Complaints

Statutory/ Regulatory Atorities

Tax Proceedings (Outstanding Demand)

3.49

Other Litigation

For further
Draft Prospectus.

I. Investors should readc hapt er

titled ARI sk

informed view before making any investment decisions.

J. SUMMARY OF CONTINGENT LIABILITIES

i nfor mat i @ustandng letigasioms andeMatenal Develappénes o n t p E0Hod this B .

F a 20 bfdhis Deaft Rresgectus toiget g maven

There is no contingent Liabilities as on March 31, 20dyvember 30, @20,March 31, 2020 & March 31, 2019. For further

i nfor mati on AnngxlirexXxxlle - Cerf teir n gfie n t

Company on page nol30of this Draft Prospectus.
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K. SUMMARY OF RELATED PARTY TRANSACTION S

For details of standalone and Consol i déeiXed®Relt atadle®Papayt
under chapter titled niFi nlkegmingohpagemd30oaof g Draft®nospertis. our Co mp &

L. There are naifiancing arrangements whereby the Promoter Group, the Directors of our Company who are the Promoters o
Company, the Directors of our Company and their relatives have financed the purchase by any other person of securities
Company during the piexd of 6 (six) months immediately preceding the date oflDnaft Prospectus.

M. The weighted average price of acquisition of Equity Shares by our Promoters in last one year is:

Our Promoter has acquired Equity Shares in last year. For further detailsrefeh apt er ti tl ed fACapi t
page nob61 of this Draft Prospectus.

N. The average cost of acquisition of Equity Shares by our Promoters is:

Name of the Promoter No. of Shares held Average Cost of Acquisition per Share (In
Rs.)*

Mr. Birjukumar Ajitbhai Shah 12,49,800 10.00

Mrs. Jagrutiben Birjubhai Shah 10,00,200 10.00

*Average cost of acquisition is calculated on the basis of face value of equity shares of Baci0/

O. Our Company does not contemplate any issuance or placememtiof Ehares from the date of this Draft Prospectus till the
listing of the Equity Shares.

P. Except as disclosed in this Draft Prospectus, our Company has not issued any Equity Shares for consideration other tha
in the one year preceding the datehif Draft Prospectus

Q. Our Company has not undertaken a split or consolidation of the Equity Shares in the one year preceding the date of this
Prospectus.
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SECTION 1l - RISK FACTORS

An investment in Equity Shares involves a high degree of risksimud carefully consider all the information in this Draft
Prospectus, including the risks and uncertainties described below, before making an investment in our Equity SharesaTo obt
better understanding, you should read this section together @ith¥ Busi ness"™ and " Management
Financial Condition and Results of Operations" on pagésnd 181, respectively, as well as the other financial and statistical
information contained in this Draft Prospectus. The risks and uaicgigs described in this section are not the only risks that we
may face. Additional risks and uncertainties not known to us or that we currently believe to be immaterial may alsodwersean a
effect on our business, results of operations, financiatlitimn and prospects.

If any of the following risks, or other risks that are not currently known or are now deemed immaterial, actually occashour
flows, business, financial condition and results of operations could suffer, the price of ourdguitg could decline, and you may
lose all or part of your investment. The financial and other related implications of risks concerned, wherever quahtfiable,
been disclosed in the risk factors mentioned below. However, there are risks where thasmpaquantifiable and hence the
same has not been disclosed in such risk factors. Investment in equity and equity related securities involve a degreé of ris
investors should not invest any funds in this Issue unless they can afford to takk tfidasing their investment. Investors are
advised to read the risk factors carefully before taking an investment decision in this Issue. Before making an inveisiorent de
investors must rely on their own examination of the Issue and us.

This Draft Prospectus contains forwafldoking statements that involve risks and uncertainties. Our actual results could diffel
materially from those anticipated in these forwdodking statements as a result of certain factors, including the considerations
describel below and elsewhere in tHizaft Prospectus. The financial and other related implications of risks concerned, whereve
quantifiable, have been disclosed in the risk factors below. However, there are risk factors the potential effects oé which a
guantifiable and therefore no quantification has been provided with respect to such risk factors. In making an investioent deci
prospective investors must rely on their own examination of our Company and the terms of the Issue, including the therits an
risks involved. You should not invest in this Issue unless you are prepared to accept the risk of losing all or panvespoment,

and you should consult your tax, financial and legal advisors about the particular consequences to you of agninvesum
Equity Shares.

In this Draft Prospectus, any discrepancies in any table between total and the sums of the amount listed are due toffoundin
Any percentage amounts, as set forth in "Risk Factors" on gagnd "Management Discussion anchalysis of Financial
Condition and Results of Operations" on paf#l respectively of this Draft Prospectus unless otherwise indicated, has beer
calculated on the basis of the amount disclosed in the "Financial Information of the Company" prepareddarazxaith the
Indian Accounting Standards.

Materiality

The Risk factors have been determined and disclosed on the basis of their materiality. The following factors have baed consi
for determining the materiality:

Some events may have material anpquantitatively;

Some events may have material impact qualitatively instead of quantitatively;

Some events may not be material individually but may be found material collectively;
Some events may not be material at present but may be having matesietl imfuture.

PobdPE

INTERNAL RISK FACTORS

1. Our Company iengaged intaleveloping aeal estate projectandtrading of building and construction materials. However,
our future success largely depends on our ability to develop our upcoming real estate praproténability to effectively
develop our upcoming projects would affect our business model.

We are engaged in theisiness of real estate developrerdtrading of building and construction materials specifically TMT Bars,
HR Sheets of different size¥/e have real estate development project in and around Ahmedabad City in Gujarat. Currently, ¢
business focuses on residential apartments developments. Our residential apartment portfolio consists of various typ
accommodation of varying sizes. Owsidential projects are primarily designed for middle income and high income group. Ou
residential buildings are designed with a variety of amenities such as security systems, sports and recreationadléacditées

and electricity backip. Our opeations span all aspects of real estate development, from the identification and acquisition of lar
the planning, execution and marketing of our projects, through to the maintenance and management of our completed develop
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We cannot assure you thair Company will successfully develop our upcoming real estate projects. Any such delay or inability
develop our upcoming projects could adversely affect our business model.

For further details of our busienss®shbepgl aIsftigDraftiPeothectu® c h ¢

2. We may not be able to successfully acquire land or development rights for our projects, which may affect our business at
growth prospects.

Our ability to acquire land for development is a vital elenségtowing our business and involves certain risks, including identifying
and acquisition of land with clean title and at locations that are preferred by our target customers. We do internattaasdssme
evaluation for land selection and acquisitionjekhincludes a due diligence exercise to assess the title of the land and its suitabili
for development and marketability. Our internal assessment process is based on information that is available or accse$gible to
cannot assure you that such imf@tion is accurate, complete or current, and any decision based on inaccurate, incomplete
outdated information may result in certain risks and liabilities associated with the acquisition of such land, whichvecsgtlyad
affect our business and growghospects.

For further details of our business, pl e%0sfe¢hisDraffPeospectus. c h 3

3. Our investment into our Subsidiary M/s Samor & Motherland LLRillnbe utilisedfor development obne of its upoming
project. Any inability fordeveloping its upcoming projetty SML would affect business model of SML and financials of our
Company.

Our Company intends to use major portion of the proceeds from the Issue for investment in our subsidiary nanaahpiMVis S
Mot herl and LLP ( ASMLfordeveldpmeottof omeiof itdocoimieg projeci. Hawsver,das on date of this Draft
Prospectus, SML do not have any definite and specific commitments for acquisition fafrléedipcoming projeabtherthan bill

of sale Agreement dated July 30, 2021. Additionalgyelopment of upcoming projexy SML will depend on a number of factors,
including statutory approvals, availability of material, laboats. These are based on current conditions and bjecsto change

in light of changes in external circumstances or costs or in other financial conditions, business strategy, etc. Any ad\
circumstances in this regard would affect business model of SML and financials of our Company.

For further detailo f our subsidiary, pl ease refer to chapter t108t 1| e
of this Draft Prospectus.

4, Our Company and our subsidiary namely M/s Samor & Mot
in the ordinary course of business and are required to comply with certain rules and regulations to operate business, ar
the failure to obtain, retain and renew such approvals and licenses in timely manner or comply with such rules anc
regulations or at all nay adversely affect our operations and financials.

Our Company and SML require several statutory and regulatory permits, licenses and approvals to operate business.ddany o
approvals are granted for fixed periods of time and need renewal fromotitineet Nonrenewal of the said permits and licenses
would adversely affect operations, thereby having a material adverse effect on our business, results of operationdgaand fin
condition. There can be no assurance that the relevant authoritiessudlldagy of such permits or approvals in the tfraee
anticipated by us or at all. Some of our permits, licenses and approvals are subject to several conditions and we ickeraioy prov
assurance that we will be able to continuously meet such conditidms able to prove compliance with such conditions to the
statutory authorities, which may lead to the cancellation, revocation or suspension of relevant permits, licenses & approva
addition, our Company has not applied for registration under &@ugirop and Establishment, registration under i@ohtLabor
(Regulation and Abolition) Act, Gujarat Professional Tax.

Any failure by us to apply in time, to renew, maintain or obtain the required permits, licenses or approvals, or thdcrgncella
susgension or revocation of any of the permits, licenses or approvals may result in the interruption of our operations arel may
a materi al adverse effect on our business and fi nansand al

Policiesd and fiGover nment an #osO®3ahddd9regpectivelyoolthid Dsaft Prospegtiisn ni n g

5. We generate our entire sales from our operations in certain geographical regions of Ahmedabad, Gujarat and any advers
developmenaffecting our operations in these regions could have an adverse impact on our revenue and results of operation:

Our entire revenues have been derived from trading of building and construction materials in AhmedabadhGogyatr 2020

21. Also, aur future planned projects are situated in Ahmedabad, and thus any of our future revenues are also based o
development and market in this geographical location. Such geographical concentration of our real estate business i, Ahme
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heightens our gosure to adverse developments related to competition, as well as changes in the supply and demand for prop
comparable to those we develop, changes in the applicable governmental regulations, economic conditions, demographic t
employment and itome levels and interest rates in these regions which may affect our business prospects, financial conditions
results of operations. Further, our operations could also be affected by lack of skilledkilethand unskilled labour or increased
costthereof. Also, any localized social unrest, natural disaster or breakdown of services and utilities in and around Ahmed
could have material adverse effect on our business, financial position and results of operations.

Further, we may not be able tovégage our experience in Ahmedabad region to expand our operations in other parts of India. \
cannot guarantee that we will be able to acquire land, which is one of our primary raw materials, in Ahmedabad, eithestop own

basis or development rightsereof or at all. Any inability to acquire land may affect our future project planning and may require L
to move to other geographical location and thus pose additional riskddition,as we enter new markets and geographical areas,
we are likely to ompete not only with national developers, but also local developers who have an established local presence
more familiar with local regulations, business practices and customs, have stronger relationships with local contrplitwss, sup

relevant geernment authorities and who are in a stronger financial position than us.

For further details of our business, pl e%0sfehisDraffPeospectus. c h 3

6. We rely on independent third party service proeid and contractors to execute various parts of our projects and any failure
on their part to perform their obligations could adversely affect our business, results of operations, and cash flows.

We utilize various independent service providers and occtioti®to execute our projects. Also, many of our regulatory requirements
and approvals are outsourced to third party consultancy firms who liaison with various government authorities on dturbiedralf.

we constantly require labour for our constructiwork and the same are procured on contractual basis including contacting fo
electrical, plumbing and other such tasks. If a service provider or contractor fails to perform its obligations sayisfaatidhniln

the prescribed time periods with regaodatproject, or terminates its arrangement with us, we may be unable to develop the proje
with our intended quality, within the intended timeframe and at thegtimated cost. If this occurs, we may be required to incur
additional cost or time to deww the property to appropriate quality standards in a manner consistent with our developme
objective, which could result in reduced profits or, in some cases, significant penalties and losses which we may niat be al
recover from the relevant servipeovider or independent contractor. We cannot assure you that the services rendered by any of
independent contractors will always be satisfactory or match our requirements for quality. In addition, we may be slaijBst to

in relation to defaults ahlate payments to our contractors, which may adversely affect our business, results of operations, and
flows.

For further details of our business, p | e @0sfehis Draff Peospectus. ¢ h &

7. Our Subsdiary SMLhasav ai | ed 7 7 3udseclrdd Idarawhiohsare aepayable on demand. Any demand from the
lenders for repayment of such unsecured loan may affect cash flow and financial condition of SML and financials of our
Company.

As perthe RestateddCn s ol i dated Financial Statements as on March 31
as unsecured loan, which may be recalled at any time. Sudden recall may disrupt business operations of SML and also may
SML to opt for fundimg at higher interest rates, resulting in higher financial burden. Any demand for the repayment of such unsect
loan, may adversely affect cash flow and financial condition of SML and financials of our Company.

8. We depend significantly on our success iaraesidential real estate business as this is our primary focus.

Our primary focus is on the development of luxurious and comfortable residential real estate projects for sale. Wer rahylion ou

to understand the preferences of our residential mestoand to develop projects that suit their needs. We aim to create aspiration
developments that we believe have distinctive-feiemdly designs and functionalities with quality construction and development,
as we believe that this enhances our bramtraputation, and enables us to sell our units quickly and at a premium to other competil
developments. Our inability to provide customers with distinctive designs or functionalities and quality constructidaitureur

to continually anticipate andespond to customer needs may affect our business and prospects and could lead to some of
customers switching to our competitors, which could, in turn, materially and adversely affect our business prospeds, final
condition and results of operations

For further details of our business, pl e%0sfehis DraffPeospectus. c h
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9. We have reported negative net cash flows in the past and may do so in the future

The details of Cash flows of the Coeny as per restated financial statement are as follows:

(7 in | ¢
Restated Consolidated Restated Standalone
g For the year| For the period | For the year| For the year
PRI Eﬂci);rcahglyzegzrlended ended March 31,| ended November| ended March | ended March
’ 2021 30, 2020 31, 2020 31, 2019
Net Cash Fdw from
Operating activities (873.74) (225.68) (8.14) 92.32 534.74
et Cash Flow from (0.66) (1.26) : 16.64 0.75
nvesting activities
';‘.Et Cash Flow from 1,034.54 290.00 9.93 (102.14) (566.39)
inancing activities
For details, please refer chaptertitte iFi nanci al I nfor mati on of 130adfthis DCaft Rrpspectyso |

If our Company is not able to generate sufficient cash flows, our Company may not be able to generate sufficient arashints of
flow to finance our projects, maknew capital expenditure, pay dividends, make new investments or fund other liquidity nee
which could have a material adverse effect on our business and results of operations.

10. The incorporation or acquisition of other companies or businesses in thairitcould result in operating difficulties,
integration issues and other adverse consequences due to our limited past experience in businesses.

I n recent past, we have incorporated one Subsi di dateypfthBo mj
Draft Prospectus, SML is a 60.00% subsidiary of our Company and our Group together is engaged in real estate development
the brand fAiSamor 0. I n future we may consi der c o uonityiavailablen g

in the market.

At the time of acquiring businesses in future, we may have to pay a certain amount of premium to the outgoing managern
shareholders for synergic benefits that we may accrue compared to standalone valuations of thobedimasses / companies.
Our inability to identify suitable acquisition opportunities in the future, or adequately priced acquisitions, entemggeiatoent

with such parties or obtaining the necessary financing to make such acquisitions couleladffers our future growth. Moreover,

the costs of identifying and consummating acquisitions may be significant. Also, acquired assets or businesses matertbegener
financial results we expect. We may also have to obtain approvals and licensekefrmtevant government authorities for the
acquisitions and to comply with any applicable laws and regulations, which could result in increased costs and delagt We c:
assure you that we will be able to achieve the strategic objective for such asit@megururthermore, if any newly incorporated
entity or acquisition generate insufficient revenues or if we are unable to manage our expanded business operatibnefficient
consolidated results of operations could be materially and adversely dffecte

For further details of our subsidiary, pl ease refegel0dBo ¢
of this Draft Prospectus.

11. We cannot assure you that the construction of our projects will be free from any and alttefe

We cannot assure you that we will always finish the construction or development of our projects in accordance withitie reqt
specifications or that the construction of our projects will be free from any and all defects. If the work is ursstisfectvork

has to be redone as per the designs and / or as per the instructions of project incharge which will entail additiontieesent

of discovery of defects/faults in our work, or due to damages to our construction due to factorscaeywordrol, or any of the
other reasons, we may incur significant contractual liabilities and losses under our projects contracts and such loatsgaihay m
and adversely affect our financial performance and results of operations.

Further, it may radt in cancellation by customers of any commitment to purchase in our real estate projects and/ or refund of
advance deposited with us by any customer as a guarantee for purchase in our real estate projects, dissatisfaction amc
customers, resuitg in negative publicity, consumer litigation and lack of confidence among future buyers for our projects and
these factors could adversely affect our business, financial condition and results of operations.

For further details of our business, please f er t o chapter titl e d90f@hisDrafBRIospgeatus.s s 0
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12. We face significant risk with regard to length of time needed to complete each project and there could be unscheduled dele
and cost overruns in relation to our ongognand future projects.

As on the date of this Draft Prospectus, our Company have constructed and delivered possession of our CompleteGBnoject i.e.
Heights. We are also currently proposing to deliver a real estate project through our subsidéyyMiarSamor & Motherland

LLP in the coming few years based on aynrcomingand planned projects. There has not been any material past instances
unscheduled delays with respect to our completed projects and phases thereof that have caused argstrateriains. However;

our business is extremely dynamic in nature and there could be unscheduled delays and cost overruns in relation tg @ur ongc
forthcoming projects. During the time there can be changes to the national, state and local busdfigssscand regulatory
environment, local real estate market conditions, perception of prospective customers with respect to the convenience
attractiveness of the project and changes with respect to competition from other property developments.

Further, any changes to the business environment such aavadability of raw materials or increase in cost of construction
materials during such time may affect the cost and revenues associated with the project and may ultimately affectaheftianelin
project. We cannot assure you that we will be able to complete our projects within the expected budgets and time saliedules
We may be penalized from the regulatory authorities as well as our client for delay in completion of project.

For furtherde ai | s of our completed Project and upcoming proje
Busi ness o0 b e §lofrthisiDrafgProspectuB.a g e

13. Significant increases in prices of, or shortages of, or delay or disruption in supplgbour and key building materials could
affect our estimated construction cost and timelines resulting in cost overruns or less profit.

As our Company is engaged into construction of residential and commercial projects, our business would adafiesikyddey
variation in availability, cost and quality of raw materials and labour. We procure building materials for our projects,steeh
cement, flooring products, hardware, bitumen, sand and aggregates, doors and windows, bathroom figthezsratedor fittings,

from third-party suppliers. The prices and supply of basic building materials and other raw materials depend on factors outsid
control, including cost of their raw materials, general economic conditions, competition, proauctis and levels, transportation
costs indirect taxes and import duties. Our ability to develop and construct projects profitably is dependent on dorodibélity
adequate and timely supply of building materials within our estimated budget. Aange sar building materials from third parties,
our supply chain may be interrupted by circumstances beyond our control. Poor quality roads and other transglatéation
infrastructure problemsinfavorablenveather and road accidents may also disruptrdmsportation of supplies.

Prices of certain building materials and, in particular, cement and steel prices, are susceptible to rapid increasege Bpetee
in alaborintensiveindustry and if we or our contractors are unable to negotiatetiatiebour or their subontractors, it could
result in work stoppages or increased operating costs as a result of higher than anticipated wages or benefits. itnnaalglitien,
difficult to procure the required labour for ongoing or planned projects.

During periods of shortages in the supply of building materials or labour, we may not be able to complete projects tacoording
previously determined time frames, at our previously estimated project costs, or at all, which may adversely affedtsoofr res
operations and reputation. In addition, during periods where the prices of building materials or labour significaniy ineneas
not be able to pass these price increases on to our customers, which could reduce or eliminate the prrfidstovgairt from our
projects. These factors could adversely affect our business, results of operations and cash flows.

For further details of our business, p | e @0sfehis Draff Peospectus. ¢ h &

14. Changes in market conditions between the time that we acquire land, enter into development agreements, construct a
ultimately sale, may affect our ability to achieve the estimated profits out of our projects or at all, which could adversel
affect our revenes and earnings.

There might be a time gap between our acquisition of land or development rights to the land and the development and sale
projects, during which, we may be exposed to risks of fluctuation in market value of land. Any downwassts ¢chahg market
value of land could have a material adverse effect on our business. Our ability to mitigate the risk of any markettuatimfuc

is limited by the illiquid nature of real estate investments. We could be adversely affected if thecowditeons deteriorate or if

we purchase land at higher prices and the value of the land declines subsequently. As a result, we may experiencs fiituctuat
property values over time which in turn may adversely affect our business, financial coaditicesults of operations.
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Competition for skilled employees is intense and the pool of qualified candidates is limited. We may not therefore hérabte to
and/or retain suitable senior management and skilled employees. Any loss of our senior mamad@&yertsonnel or our inability
to recruit further senior managers or other key personnel could impede our growth by impairing-tmidalagperations and
hindering our development of ongoing and planned projects and our ability to develop, maihexpand customer relationships.

In addition, if any member of our senior management team or any of our other key personnel joins a competitor or foretisg compg
company, we may lose key future development opportunities to our competitors, and mesdpsdspects, financial condition and
results of operations will be adversely affected.

For further details of our Management , pl eas ell¥otthieDraftt o
Prospectus.

19. We benefit from our relationkip of our Promoters and our business growth prospects may decline if we cannot benefit from
this relationship in the future.

We benefit in many ways from our relationsbipour Promoters, Mr. Birjukumar Ajitbhai Shah (Chairman & Managing Director)
and Ms. JagrutiberBirjubhai Shah (Whole Time Director) as a result of their reputation, experience and knowledge of the re
estate and property development industry. They have been associated with the property development, real estate aod const
sectorin Ahmedabad since many years and have been primarily responsible for the direction and growth of our business and
been instrumental in our strategic planning, including identifying our current development projects.

Our growth and future successnfluenced, in part, by our continued relationsbfpur Promoters. We cannot assure you that we
will be able to continue to take advantage of the benefits from this relationship in the future. If we lose our relati@mshod

our Promoterdr any r@ason, our busineggowth prospects may decline and our financial condition and results of operations ma
be adversely affected.

For further details of our Promotsand, Ppbeaserr &f e ul2daod b el
this Draft Prospectus.

20. Our operating results could be adversely affected by weakening of economic conditions due-tolckin all parts of India
and other parts of world & ther situation due to pandemic &vid-19.

Our overall performance dependsgart on the economic conditions of India. Certain economies have experienced periods
downturn due to the present situation prevailing in India and outside India due to pandemic disease-b® Gbiath impact
financial markets, concerns regarding #t&bility and viability of major financial institutions, de@#in gross domestic product,
increases in unemploymentplatility in commodity prices and worldwide stock markets, and excessive government debt. Tt
pandemic disease has adversdfg@edthereal estate anttading business.

Moreover, the instability in the global economy affects countries in different ways, at different times and with varyihg seve
which makes the impact to our business unforeseeable and indeterminate. Any ofe¢héseas well as a general weakening of,
or declining corporate confidence in the global economy, or a curtailment in government or customer spending could dele
decrease our revenues and therefore have a material adverse effect on our businésg,repeltatand financial condition.

21. We have entered into Rent Agreement with one of our Promoter, Mrs. Jagrutiben Birjubhai Shah to use her property a
registered office of our Company and our subsidiary.

We have entered into Rent Agreement with onewfPromoter, Mrs. Jagrutiben Birjubhai Shah to use her properggesered
office of our CompanyAlso our Company and subsidiary are using same office as their Registered offieenisanl of rent
agreement or any dispute on property or dispute démtwPromoter and our Company or any damage to the property due to an
reason might affect our use of such property as registered office of our Combdaty could materially and adversely affect our
reputation, business operations dade to pay increadaentals

For further details of our Registered of fice, 90mf tisaDsat r
Prospectus.
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22. There are outstanding legal paeedings involving our DirectarAny adverse decision in such procéegs may have a
material adverse effect on our business, results of operations and financial condition.

Our Director are involved in certaiax proceedingsWe cannot provide assurance that thag@roceedingsill be decided in our
Directoid s f &ny advarse decisions in any of the proceedings may heagverse effect on our business, results of operations,
cash flows and financial condition. A summary of the pending civil and other proceedings involvigetiteris provided below:

Cases agmnst our Director: -

Nature of Cases No of Outstanding Cases Amount involved (In Lacs)
Criminal Complaints -- --

Statutory/ Regulatory Authorities -- --

Other Litigation- Taxation 1 3.49

Other Litigation -- --

For further details of legal proceedminvolving theDirector, pl ease see AGanhsgt Madiemg ali tDie
beginning on pag&95of this Draft Prospectus

23. There have been some instances of erroneous execution in the past with certain agreements. If any party to sucleigreem
is aggrieved, it may adversely affect our business, financial condition and results of operations.

In the past, there have been some instances of erroneous execution with certain agreements such as execution ofgedtnerst
prior to conversion ofirm into Company and rent agreement for registered office. Also our partnership deed dated December
2014 is not registered with Registrar of Firms (ROF). Further the firm was registered with Registrar of Firms on Sept@gier 22
with incorrectnara i . e. fiSamor Real edwi tvihiROC vass AlSatmorr Reerarld aty 0 0
of filing this Draft Prospectus, there have been no action taken by any party to sucheagseklowever, it cannot be assd that
even in futue no such parties will be aggrieved by erroneous execution of previous agreements. Therefore, if the any of the pe
to such agreements are aggrieved, we may lose benefits enjoyed through such agreements and face certain punitivastctions
our Conpany or our Directors/Officers in relation to the same which may adversely affect our business, financial condition :
results of operations.

24. Our business is subject to the RERA, a comparatively recent legislation which may require more time and costiply
with. Inability to comply with the provisions of RERA may subject us to penal consequences there under.

The Government notified the RERA in the official gazette on March 25, 2016. The RERA has been introduced to regulate the
estate industry ahto ensure, among others, imposition of certain responsibilities on real estate developers and accountability to
customers and protection of their interest. We are required to be compliant with the provisions of the RERA. RERAdhas inter
prescribe:

registration of construction projects,

conditions to monitor the funds allocated towards each project and placed restrictions on the usage of the same,
submission of specific details of the projects for public access,

disclosure of timeline for consirtion, completion and delivery of project and

regulation of the advertising of the projects.

[t et xR et ant

Any failure to comply with the requirements of RERA in the future may subject us to penalties and/or imprisonment.

In addition, we will have to comply with stagpecific rules and regulations which may be enacted and / or amended by the ste
government where our upcoming projects are or our future projects may be located. To ensure compliance with the regfuireme
the RERA, we may need to allocate additionegources, which may increase our regulatory compliance costs and divel
management attention. Further, we may face challenges in interpreting and complying with the provisions of the RERA dL
limited jurisprudence on them. In the event our interpratatif provisions of the RERA differs from, or contradicts with, any
judicial pronouncements or clarifications issued by the Government in the future, we may face regulatory actions or we ma
required to undertake remedial steps. Any-nompliance of th provisions of RERA or such stegpecific legislations may result

in punishments (including fines or imprisonment) and revocation of registration of our future projects, which may hagesan adv
effect on our business, operations and financial condition

For further details of policies and | aws applicabl e etsod
beginning on Pag®9 of this Draft Prospectus.
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25. It is difficult to predict our future performance, or compare our historicglerformance between periods, as our revenue
fluctuates significantly from period to period.

As per our policy, revenue is recognized upon transfer of control of residential / commercial units to customers, intehamoun
reflects the consideration tl@mpany expects to receive in exchange for those residential / commercial units. In case of resider
/ commercial units, our Company satisfies the performance obligation and recognises revenue over time based on the st
completion of constructionrOur bookings depend on our ability to market andgmie our projects and the willingness of our

customers to pay for developments or enter into sale agreements well in advance of receiving possession of propecigs, whi
be affected by prevailing mieet sentiments. Construction progress depends on various factors, including the availability of labc
and raw materials, the timely receipt of regulatory clearances and the absence of contingencies such as litigatior avebauwers

conditions. The ocurrence of any such contingencies could cause our revenues to fluctuate significantly, which could in t
adversely affect our margins. In addition, we cannot predict with certainty the rate of progress of construction orhgme of
completion of oureal estate developments due to lags in development timetables occasionally caused by unforeseen circumstc

Our consolidated revenue from operations for the yeawuwe en
from operations for the | ast three years, i.e. F.Y. 4&ndi
| akhs, 105.50 | akhs and 829.98 | akhs, respectiveltpa O

combination of other factors beyond our control, including the timing during each year of the sale of properties that we t
developed, and any volatility in expenses such as land and development right acquisition and construction costs. Depanding
operating results in one or more periods, we may experience cash flow problems, thereby resulting in our business, fine
condition and results of operations being adversely affected. Such fluctuations may also adversely affect our abildgdoifgd
and future projects.

As a result of one or more of these factors, we may record significant turnover or profits aheirsgccounting period and
significantly lower turnover or profits during prior or subsequent accounting periods. Therefore, we believe thdo-period
comparisons of our results of operations are not necessarily meaningful and should not beawrleslindicative of our future
performance.

For further details of financial statements, pl easoaPagef e
1300f this Draft Prospectus.

26. Certain information in this Draft Prospectus ibased on management estimates which may change, and we cannot assure
you of the completeness or the accuracy of other statistical and financial data contained in this Draft Prospectus.

Certain information contained in this Draft Prospectus, such asrtberd of land or development rights owned by us, the location

and type of development, the Carpet/Saleable Area and our intended use of proceeds of the Issue, is based solely ot mana
estimates and our business plan and has not been appraised bylarinncial institution or independent agency. The estimates
of saleable area and developable area of our completed and planned projects are based on the current market trends, ru
regulations prevalent in the location of our respective projéhtstotal area of property to be developed and the actual total Saleabl
Area may differ from the descriptions of the property presented herein and a particular project may not be completegoluhoked,
or developed until a date subsequent to the expectmpletion date.

We may also have to revise our funding estimates, development plans (including the type of proposed development) an
estimated construction commencement and completion dates of our future projects depending on future contimeneigs,a
including, among others:

changes in laws and regulations;

competition;

receipt of statutory and regulatory approvals and permits;

irregularities or claims with respect to title to land or agreements related to the acquisition of land;
the abilty of third parties to complete their services on schedule and on budget;

delays, cost overruns or modifications to our ongoing and planned projects;

commencement of new projects and new initiatives; and

changes in our business plans due to prevailingananconditions.

E R I ]

In addition, while facts and other statistics in this Draft Prospectus relating to India, the Indian economy, as weitias tesal

estate sector have been based on various publications and reports from agencies that we beliabdearger cannot guarantee
the quality or reliability of such materials. Industry facts and other statistics have been prepared by us and the satrigekave
independently verified by any industry expert or advisers and, therefore we make no rapoesast to their accuracy or
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compl eteness. For detailed facts &aord ndtubbér yot deigsdaaofthim gp |
Draft Prospectus. Due to possibly flawed or ineffective data collection methods or dis@setween published information and
market practice, the statistics herein may be inaccurate or may not be comparable to statistics produced elsewheraainieshoulc
unduly relied upon.

27. We have entered into joint agreements with other parties intfasvarious purposes. Such agreement contains conditions
and requirements, the noffulfilment of which could result in delays or inability to implement and complete our projects as
contemplated.

We have entered into agreement with other parties fopther pose of i ncorporation of M/ s
where we own only 60.00% stake while other 40.00% stake are owned by other parties. SML has planned its future pamjéct on
which is under process for acquisition. Due to involvement taigk oy other parties in SML, we may not be empowered to make
all operating decisions independently and we might have to make certain decisions in consultation with such other parties.

These joint agreements with other parties may limit our flexibilitsneke certain decisions in relation to the business operations.
Any disputes that may arise between us and other parties may cause delay in completion, suspension or complete abandon
the project we undertake. This may have a material adverse @ffectr business, financial condition and reputation.

For further details of our acquisition in our subsirdidoar
beginning on Pag&08 of this Draft Prospectus.

28. Our business is subjetb various operating risks at our construction sites, the occurrence of which can affect our results of
operations and consequently, financial condition of our Company.

Our business operations are subject to operating risks, such as breakdown orffaguiproents used at the project sites, weather
conditions, interruption in power supply, shortage of consumables, performance below expected levels of output or efficie
natural disasters, obsolescence, labour disputes, accidents, our inabilityoredréspechnological advancements and emerging
realty industry standards and practices along with the need to comply with the directives of relevant government alitigorities.
occurrence of these risks, if any, could result in stoppage of work alongevidity in monetary terms. Any stoppage of work may
result in a delay in completing our projects leading to failure to deliver the real estate to the customers withinrdsme¢ime f

Further, any of the aforesaid risks may also result in our contractonsromising on the quality standards in order to finish the
work within the given timelines, which may in turn affect our reputation and ability to attract new customers. If angbaivthe
were to occur, it would significantly affect our operating reswnd the slowdown / shutdown of business operations may have e
materialadverse effeabn our business operations and financial conditions.

For further details of our business, p | e @0sfethis DraftfPespectu ¢ h &

29. If we suffer a large uninsured loss or if we suffer an insured loss that significantly exceeds our insurance coverage, ou
financial condition and results of operations may be adversely affected.

Our business could suffer damage from,fnatural calamities, misappropriation / burglary or other causes, resulting in losses, whi
may not be compensated by insurance as we have not taken any insurance. There can be no assurance that the tererscef our i
policies which we will take ifiuture will be adequate to cover any damage or loss suffered by us or that such coverage will contir
to be available on reasonable terms or will be available in sufficient amounts to cover one or more large claims, orstnarthe
will not disclaimcoverage as to any future claim. Further,witt haveto renew the insurance policies from time to time and in the
event, we fail to renew the insurance policies within the time period prescribed in the respective insurance policaim abt

all, we may face significant uninsured losses. If we suffer a large uninsured loss or if any insured loss suffered by uglgignific:
exceeds our insurance coverage, our business, financial condition and results of operations may be adversely affected.

30. Our operations and our workforce are exposed to various hazards and risks that could result in material liabilities, increasec
expenses and diminished revenues.

We conduct internal assessment pertaining to a particular area of land, prior to the acquitiesanfe and attempt to assess its
construction and development potential to the best possible ability. However, there are certain unanticipated or uiste¢saen r
may arise in the course of property development due to adverse weather and geodogiit®ns such as storms, hurricanes,
lightning, floods, landslides and earthquakes. These weather conditions may expose our contracted workforce to vaesys illne
de-hydration and other health hazards. Any stoppage of work on account of healtts lafzawmd workforce may force us to-re
schedule our timelines resulting in cost ouens.
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We endeavour to care for our employees and workforce and thusayyan to obtain a specific insurance policy for our employees
and workforce. However, it may nbt able to cover all possible risks and any expenses that we may have to incur beyond si
covered risk, may burden our cash flows and financial condition.

Additionally, our operations are subject to hazards inherent in providing architectural andatimmsgervices, such as the risk of
equipment failure, work accidents, fire or explosion. Many of these hazards can cause injury and loss of life, sevete aadnage
destruction of property and equipment and environmental damage. We cannot assuré weuntiianot bear any liability as a
result of these hazards.

For further details of operation of our Compan90o0fthsiDeafh s e
Prospectus.

31. If we areunable to source business opportunitiefectively, we may not achieve our financial objectives

Our ability to achieve our financial objectives will depend on our ability to identify, evaluate and accomplish busirméssitiggo

To grow our business, we will need to hire, train, supemigkmanage new employees and to use systgmipmentcapable of
effectively accommodating our growth. However, we cannot assure you that any such employees will contribute to the succe
our business or that we will use such systemspmentffectively. Our failure to source business opportunities effectively could
have a material adverse effect on our business, financial condition and results of operations. It is also possiblgdtegitise s
used by us in the future may be different from thpsesently in use. No assuancan be given that our anakysif market and
other data or the strategies we use or plan in future to use will be successful under various market conditions.

32. We may not be able to manage our growth strategy effectively mialy change in the future.

Our business strategy includes the development of residential and commercial projects primarily in and around Ahmedabac
Our developments have primarily focused on residential projects. Further, we have recently plankdnhoa residential project
under our subsidiary. In the future, we may decide to undertake projects in additional business lines of real estaterdesatdpm
as commercial project, IT parks, sfg economic zones and serviaggartments. Sales stegies also differ from residential flats to
commercial offices, shops and showrooms. We may not be able to capitalise on our strategy to develop commercial peoperty
fail to generate adequate sales therein.

As we grow and diversify, we may not be ald execute our projects efficiently on such an increased scale, which could result |
delays, increased costs and diminished quality, each adversely affecting our reputation. This future growth may strain
managerial, operational, financial and othesources. If we are unable to manage our growth strategy effectively, our busines
financial condition and results of operations may be adversely affected. In addition, depending on prevailing marketsconditi
regulatory changes and other commercialsiderations, we may be required to change our business model and we may therefc
decide not to continue to follow our business strategies described in this Draft Prospectus.

33. We have in the past entered into related party transactions and may continde s in future.

We have entered into certain transactions with related parties, includimjreators,Subsidiary Promoters and Promoter Group
and may continue to do so in future. These transactions entered into with, amongst others, our Praim@tergpa@ompanies
typically relate to remuneration, purchases, payment of rent for use of property and advances & acceptance of loarms etc.
transactions or any future transactions with our related parties could potentially involve conflicts df interes

There can be no assurance that we would not have achieved more favorable commercial terms with other parties. Furtherma
may enter into related party transactions in the future, and such transactions may potentially involve conflicts of heerestn

be no assurance that such transactions, individually or in the aggregate, will not have an adverse effect on ourpertitnsf o
and financial condition. For more information, $éamnexureXXX 0- Related Party Transactiansf under chapte t i indna@ad
information of the Companyon pagel30of this Draft Prospectus.

34.0ur Companyds activities are | abour intensive and depe
In case of unavailability of such labourerand / or inability to retain such personnel or occurrence of any work stoppages,
our business operations could be affected

We operate in a labour intensive industry and our contractors hire casual labour to work on our projects. In the emmirof a |
dispute, if our contractors are unable to successfully negotiate with the workmerconsuatztors, it would result in work stoppages
or increased operating costs. It may also be difficult to procure the required skilled workers for existing ordjetcte paddition,

we may also be liable for or exposed to sanctions, penalties or losses arising from accidents or damages caused by our wor
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contractors. Though we have not experienced any major disruptions in our business operations dutesmdisgher problems
with our work force in the past; however there can be no assurance that we will not experience such disruptions in $uefuture
disruptions may adversely affect our business and results of operations and may also divert themsamag 6 s att ent
in increased costs.

India has stringent labour legislation that protects the interests of workers, including legislation that sets fortlpretadedes

for the establishment of unions, dispute resolution and employee/aéama legislation that imposes certain financial obligations
on employers upon retrenchment. We are also subject to laws and regulations governing relationships with employeesa#m suct
as minimum wage and maximum working hours, overtime, workimgliions, hiring and terminating of employees and work
permits. Although our employees are not currently unionized, there can be no assurance that they will not unionizera the fut
our employees unionize, it may become difficult for us to maintakilfie labour policies, and we may face the threat of labour
unrest, work stoppages and diversion of our managemeset 0 s
impact on our business, results of operations and financial @ndit

35. Our Company is dependent on third parties for the supply of building materials required for our projects and is exposed t
risks relating to fluctuations in commaodity prices and shortage of such materials. Further, we do not have any long tern
supplyagreements with the raw material providers.

We require various building materials like bricks, stones, wood, steel, cement, etc. in the course of the construcfioojetteur
and the costs of these materials are dependent on commaodity prices, rghscijact to fluctuations. Though we maintain good
relations with our suppliers, we have not entered into any agreement or understanding for procuring these materialsoand ba:
price and availability, we select the best supplier at the time of reqeitein the absence of such contracts, our suppliers are not
obligated to continue their supply to us or provide us the materials at a particulahestenay prefer our competitower us, thus
resulting in delays in procuring such materials or in iringradditional cost for the same. If our suppliers do not wish to continue
their relationship with us for any reason, we may not be able to identify a suitable supplier with the quality of mesaealdy

us within a reasonable time frame or at Ally disruption in our construction work due to ravailability of building materials
may delay our project and cause us en&rruns.

Further, there can be no assurance that strong demand, capacity limitations or other problems experienced bgrewviunmpli
result in occasional shortages or delay in their supply of raw materials. If we experience a significant or prolongedashortac
materials from any of our suppliers and we cannot procure the materials from other sources, we would benueethdeitgroject
execution schedules in timely manner, which would adversely affect our sales, margins and customer relations. In the eve
prices of such building materials were to rise substantially, we may find it difficult to make alternathgenareats for suppliers

of our building materials, on the terms acceptable to us, which could materially affect our business, results of opdrfatiansial
condition.

For further details of our busi nbegisnngqn Pag0sfé¢his Draff Peospectus. ¢ h ¢
36. Our operations could be adversely affected by changes to the FSI/TDR regime in Ahmedabad.

We are subject to municipal planning and land use regulations applicable in each city in India, especially ibaheratiGujarat,
which limitsthe maximum square footage of completed buildings we may construct on plots to specified amounts, calculated b
on a ratio of maximum floor space of completed buildings to the surface area of each plot of land (thaftoerspi nd e x ,

Transferable Devel opment Rights (ATDRso) , in the form o
authority, provide a mechanism by which a person, who is unable to use the available FSI of their pkridas veasons, is
permitted to use the unused FSI on other properties in accordance with applicable regulations or transfer the unugéad-SI to .
party. Some of our development sites may be reserved for public purposes or for providing publicsasuehit®es roads, gardens,
playgrounds, hospitals and schools. If we decide to develop such sites, we are required to develop them in accordance wi
applicable reservation and hand over the completed development to the relevant authority. In remercowpensated by grants

of TDRs in the form of FSI, which can be used by us within the same development or, subject to certain restrictionsothighin a
development or transferred to a third party.

Sometimes, a development site has potential foeldement, but FSI has already been consumed. In such cases, we can acqu
FSI by way of TDRs andtilize it on such developments. We believe that considering the current competition in the real est:
market in Ahmedabad, we will be required to acquirdREDor our future projects. If we are unable to acquire such TDRs or if we
are unable to acquire them at the expected price, when required, then this may impact our ability to complete certailugtoject

insufficient FSI or because of a significantiiease in the cost of completing such projects. If we are required to purchase a TDR
price higher than estimated by us, we may not be able to pass on the increased cost to our customers in terms oétrianaased fl
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costs thus, affecting our profiidity. The price and availability of TDRs may have an adverse effect on our ability to complete ou
projects and on our financial condition and results of operations.

For further details of our busi ne smingop Pag&0sfehis DraffPeospectus. ¢ h 3
37. Any Penalty or demand raise by statutory authorities in future will affect our financial position of the Company.

Our Company is mainly @/aged in business of real estate and tradihigh attracts tax liabilitysuch as Goods and Service Tax
and other applicable provision of the Acts. However, the Company has been depositing the return under above appliogaible ac
any demand or penalty ragley concerned authority in future for any previous year and cureamtwill affect the financial position

of the Company. For detail, Please refle©Out st andisagn dL iMaitgeartiiadn De v el o pl®=ohDraft b e
Prospectus.

38. In addition to normal remuneration, other benefits and reimbursement of expenseme of our Directors (including our
Promoter) and Key Management Personnel are interested in our Company to the extent of their shareholding and dividen
entittement in our Company.

Some of our Directors (including our Promoters) and Key Managemesaritesl are interested in our Company to the extent of
their shareholding and dividend entitiement in our Company, in addition to normal remuneration or benefits and reimlmirseme
expenses. We cannot assure you that our Directors or our Key ManagemsamtnBewould always exercise their rights as
Shareholders to the benefit and best interest of our Company. As a result, our Directors will continue to exercisd sigmifatan
over our Company, including being able to control the composition of candbaf directors and determine decisions requiring
simple or special majority voting, and our other Shareholders may be unable to affect the outcome of such voting. Qsr Dire
may take or block actions with respect to our business, which may conflicowni best interests or the interests of other minority
Shareholders, such as actions with respect to future capital raising or acquisitions. We cannot assure you that ouwiDirector
always act to resolve any conflicts of interest in our favour, tiyeaglversely affecting our business and results of operations and
prospects.

For further details of our director and their shar di8ofl di
this Draft Prospectus.

39. Our Subsidiary & Promoter Group entities are engaged in the line of business similar to our Company. There are no non
compete agreements between our Company and such entities. We cannot assure that our Promoter / Directors will not favc
the interests of such entities over pinterest or that the said entities will not expand which may increase our competition,
which may adversely affect business operations and financial condition of our Company.

Our Subsidiary & some of ouPromoter Group entities are carrying activitiemifar to us i.e. engaged in the similar line of business
of real estateFurther, we have not entered into any4compete agreement with any of such entities. We cannot assure that ot
Promoters who have common interest in said entities will not faveuntérest of the said entities. As a result, conflicts of interests
may arise in allocating business opportunities amongst our Company and Promoter Group entities, in circumstances wher
respective interests conflict. In cases of conflict, our Proreatay favour other entities in which they may be directly or indirectly
interested. There can be no assurance that our Promoters or members of the Promoter Group will not compete with our e>
business or any future business that we may undertakatdaheir interests will not conflict with ours. Any such present and future
conflicts could have a material adverse effect on our reputation, business, results of operations and financial coolditiwaywhi
adversely affect our profitability and resultcoperations.

For further det ai | s, pl ease refer chapter t i t1240d thidiDaft r f
Prospectus.

40. The success of our residential real estate development business is dependent on our ability t@sntoig respond to latest
trends and consumer requirements.

We believe that our ability to understand the preferences of our customers and to accordingly develop projects thaastgsthei
and preferences plays a major role in our successful sates oésidential and commercial units. The growing disposable income

of I ndiabs middle and upper income classes has | editueof a
their demands. The range of amenities now demandddeapected by consumers include those that have historically beer
uncommon in Indiabds residential real estate mar ket estress h

tennis courts, swimming pools, etc. As customers contiowgeek better housing and better amenities as part of their residentia
needs, we are required to continue to focus on the development of quality residential accommodation with various araenities
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also intend to continue to provide quality facilitie®er in our middleéincome housing projects. Our inability to provide customers
with certain amenities or our failure to continually anticipate and respond to customer needs may result in our confarmegs pre
our competition, who may be providing bettanenities. If our consumers perceive that our amenities or quality is not as per th
current trends, our brand image may be adversely affected resulting in lower sales and thus adversely impacting our fin
condition.

For further details of our busines , pl ease refer to chapt er 90ofithisiDeftiPraspeatus. Bu s
41. We have not independently verified certain data in this Draft Prospectus.

We have not independently verified data from the Industry and related data adritathes Draft Prospectus and although we
believe the sources mentioned in the report to be reliable, we cannot assure you that they are complete or reliabdem@ych da
also be produced on a different basis from comparable information compiled gatdseo other countries. Therefore, discussions
of matters relating to India, its economy or the industries in which we operate that is included herein are subjectetat tihatca
the statistical and other data upon which such discussions are basewthbeen verified by us and may be incomplete, inaccurate
or unreliable. Due to incorrect or ineffective data collection methods or discrepancies between published informatickeaind m:
practice and other problems, the statistics herein may be inazounatay not be comparable to statistics produced elsewhere anc
should not be unduly relied upon. Further, we cannot assure you that they are stated or compiled on the same basisameith th
degree of accuracy, as the case may be, elsewhere.

42. Our business is substantially affected by prevailing economic, political and other prevailing conditions in India.

Our Company is incorporated in India, and our assets and employees are located in India. As a result, we are highlyodepend
prevailing economiconditions in India and our results of operations are significantly affected by factors influencing the Indie
economy. Factors that may adversely affect the Indian economy, and hence our results of operations, may include:

various neighbouring countries;
occurrence of natural or manade disasters
prevailing regional or gl obal economic conditions, i

9 anyincrease in Indian intetastes or inflation;

1 any exchange rate fluctuations;

1 any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India &nd scat
of financing for our expansions;

1 prevailing income conditions among Indiemnsumers and Indian corporations;

M volatility in, and actual or perceived trends in tra

1 changes in Indiads tax, trade, fiscal or monetary po

9 political instability, terrorism or military conflictni | ndi a or in countries in the

1

1

Any slowdcbwn or perceived slowdown in the Indian economy, or in specific sectors of the Indian economy, could adversely imy
our business, results of operations and financial condition and the price of the Equity Shares.

43. Any failure in our information technologysystems could adversely affect our business.

We use information and communication technologies for the execution and management of our projects. We use an ERP sys
manage our inventories, material deployment and order and various other tasks thgueed for the construction & sale of a
project. Any delay in implementation or disruption of the functioning of our information technology systems, especidfip the E
system, could affect our ability to assess the progress of our projects, proaasmfimformation, manage creditors or debtors or
engage in normal business activities. Any such disruption could have an adverse effect on our business operationsabnd fin
condition.

44. Employee misconduct, errors or fraud could expose us to busimis&s or losses that could adversely affect our business
prospects, results of operations and financial condition.

Employee misconduct, errors or frauds could expose us to business risks or losses, including regulatory sanctiongngenaltie
serious han to our reputation. Such employee misconduct includes breach in security requirements, misappropriation of fu
hiding unauthorized activities, failure to observe our stringent operational standards and processes, and impropédidesgiaf con
information. It is not always possible to detect or deter such misconduct, and the precautions we take to prevent and detec
misconduct may not be effective. In addition, losses caused on account of employee misconduct or misappropriation gf funds
not ke recoverable, which may result in writéfs of such amounts and thereby adversely affecting our results of operations.

33



AL

S ainer
REALITY LIMITED
Our employees may also commit errors that could subject us to claims and proceedings for alleged negligence, as ahas reg
actions in which case, our reputation, business prospects, results of operations and financial condition could be adviedely affe

45. Our business is heavily dependent on the performance of, and the prevailing conditions affecting, the real estate market
Ahmedabad and in India generally.

Our real estate projects are located primarily in Ahmedabad. As on date of this Draft Prospectus, all our Compiptednémgl
projectsthrough our subsidiargre located in Ahmedabad. For details of our projects, pleassé er chapter tit
beginning on Page N8O of this Draft Prospectus. As a result, our business, financial condition and results of operations have b
and will continue to be heavily dependent on the performance of, and the prewaiilditions affecting, the real estate market in
Ahmedabad and in India generally.

The real estate market in Ahmedabad and in India generally may be affected by various factors outside our controlaimgoding,
others:

prevailing local economic, inconand demographic conditions;

availability of consumer financing (interest rates and eligibility criteria for loans);
availability of and demand for properties comparable to those we develop;
changes in governmental policies relating to zoning and land use;

changes in applicable regulatory schemes; and

the cyclical nature of demand for and supply of real estate.

E I I EEE ]

These factors may result in fluctuations in real estate prices and the availability of land, which may negatively affiectritidor

and the vale of our projects, and may result in delays to or the cancellation of our projects, the cancellation of sales boakings ¢
termination of lease agreements. During times of crisis, market sentiment may be adversely affected, buyers may beasme ca
rentals of office space may face downward pressure and sales or collections could be adversely affected which mayreve a
adverse effect on our financial condition and results of operations.

46. Quality concerns could adversely impact our business.

The business of our Company is dependent on the trust of our customers they are having in the quality of our constructior
market our residential units citing the various amenities and facilities that we provide in our projects, like club basseeap
gyms, swimming pools, lawns, gardens and open areas. Besides, the common areas, our marketing team emphasises our con:
quality, ecefriendly design and high quality fittings provided in the flats. Our customers evaluate their needs bassel guatlity
commitments and facilities at the time of making their decision to buy our developed units. Any flat sold to our custuaters, w
does not comply with the quality specifications or standards prevalent in the business or market segmentustditiers deem

our facilities to be not in line with their expectations, it may result in customer dissatisfaction, which may have areffdeemn

our reputation, sales and profitability.

For further details of our business, please referto chaptet | ed A Our Busi n9af tis Drdftdpspeciud. n g

47. Our business is capital intensive and is significantly dependent on the availability of real estate financing in Indiacubiffi
conditions in the global capital markets and the gloledonomy generally may adversely affect our business and results of
operations and may cause us to experience limited availability of funds. We cannot assure you that we will be able to rai
sufficient financing on acceptable terms, or at all.

Our businss is capital intensive, requiring substantial capital to develop and market our projects. The actual amount and timir
our future capital requirements may also differ from estimates as a result of, among other things, unforeseen delayerorsost

in developing our projects, changes in business plans due to prevailing economic conditions, unanticipated expensgs, regt
changes and engineering design changes. To the extent our planned expenditure requirements exceed our available resour
will be required to seek debt or equity financing. Debt financing, if available, could increase our interest cost andsréguire
comply with certain restrictive covenants in our financing agreements. Equity funding requires our promoters to dituteehieir
shareholding and also comply with various regulations and guidelines. In addition, the Indian regulations on foreigmirimestme
housing, builup infrastructure and construction and development projects impose significant restrictions dadisgitite types

of financing activities we may engage in.

Our ability to obtain additional financing on favourable commercial terms, if at all, will depend on a number of fadtalisignc

1 our results of operations and cash flows;
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1 the amount and ternaod our existing indebtedness;
1 general market conditions in the markets where we operate; and
1 general condition of the equity markets.

Our inability to obtain funding on reasonable terms, or at all, would have an adverse effect on our business afidpesatisns.
48. We may experience difficulties in expanding our business into additional geographical markets in India.

While Ahmedabad remains and is expected to remain our primary focus, we may evaluate growth opportunities in other pa
India on acaseby-case basis. However, we have limited experience in conducting business outside Ahmedabad and have
previously completed any real estate development projects outside of Ahmedabad. We may not be able to leverage our expe
in Ahmedabad to exgnd into other cities as a result of various features which may differ in other cities and with which we may
unfamiliar, such as:

competition;

regulatory and taxation regimes;

business practices and customs;

languages;

customer tastes, preferences,dgbur and culture;
construction methods because of different terrains; and
land and related laws applicable in other states.

=4 =4 -a_-a_-a_-4a_-2

If we enter new markets and geographical areas in India, we are likely to compete not only with national developergdalit also
developers who may have an established local presence, are more familiar with local regulations, business practicessand cu
have stronger relationships with local contractors, suppliers, relevant government authorities, and who have acdagddodxist
reserves, all of which may give them a competitive advantage over us. Our inability to expand into and compete sueccessfu
areas outside the Ahmedabad real estate market may adversely affect our business prospects.

49. We may not be able to gerae profits at the same rate of return that we eadfrom our historical projects.

The profits that we generate from our projects may not be utilised in our business at or above the rate of return thixbme ear
these projects and we may not utilesgital in the most efficient manner. For example, there may be periods during which we me
deposit funds in fixed deposits or other short term investments that generate laaxpestrns. We may also invest in mutual
funds which are exposed to marketlecredit risks and may not generate rates of return above the rates of return we earn on
other investments, or at all, or such investments may result in losses. Our failure to generate rates of return oheqyuatapita

or above the rate of retuwe earn on our projects may decrease our return on net worth and capital employed, which may in t
adversely affect our business prospects, financial condition and results of operation.

50. We face significant risks before we realise any income from oealrestate developments because of the length of time
required for completion of each project.

Real estate developments typically require substantial capital outlay during the acquisition of land or developmend/dghts ar
construction phases and it miake a year or more before income or positive cash flows may be generated through sales of a
estateProjects Depending on the size of the development, the time span for completing a real estate devplopeotntns into
several years. Consequikgm changes in the business environment during the length of time a project requires for completion
affect the revenue and cost of the development during the period from project commencement to completion, directlyompactir
the profitability of the project. Factors that may affect the profitability of a project include the risk that the receipt of governme
approvals may take more time than expected, the failure to complete construction according to original specificatidespisched:
budget, andack lustre sales or leasing of properties. The sales and the value of a real estate development project may be adv
affected by a number of factors, including but not limited to the national, state and local business climate and reyiranong,

local real estate market conditions, perceptions of property buyers and tenants in terms of the convenience and atwhthigenes
project and competition from other available or prospective properties developments.

If any of the risks described abe materialises, our returns on investment may be delayed and/or lower than originally expected
us and our financial performance may be adversely affected.
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51. We may be involved in legal and administrative proceedings arising from our operations firamto time.

We may be involved from time to time in disputes with various parties involved in the development and sale of our psaphbrties,
as contractors, sutontractors, suppliers and governmental authorities. These disputes may result indégah@ministrative
proceedings, and may cause us to suffer litigation costs and project delays. We may, for example, have disagreements o\
application of law with regulatory bodies or third parties in the ordinary course of our business, whiclibjeay $s to
administrative proceedings and unfavourable decisions, resulting in financial losses and the delay of commencementar comp
of our projects.

52. We face competition in our business from organized and unorganized players, which may advaffesly our business
operation and financial condition.

The market for our industry is competitive on account of both the organized and unorganized players. Players in this indi
generally compete with each other on key attributes such as timely gelwiing, the quality of our design, construction and
facilities and the location of our projects. Some of our competitors may have longer industry experience and greater finar
technical and other resources, which may enable them to react fattanging market scenario and remain competitive. Moreover,
the unorganized sector offers their products at highly competitive prices which may not be matched by us and consegtiently
our volume of sales and growth prospects. Growing competition nsait ie a decline in our market share and may affect our
margins which may adversely affect our business operations and our financial condition.

53. Our toptwo customers contribute majority of our revenues from operations. Any loss of business from onererohthem
may adversely affect our revenues and profitability.

Our top 2 customensavecontributed 100.00% of our revenues for the year ended March 31, 2021 based on Restated Standa
Financial Statements. Howeyesur top customers may vary from petito period depending on the demand and thus the
composition and revenue generated from these customers might change as we continue to add new customers in normal cc
business. Since our business is concentrated among relatively few significamengstwe could experience a reduction in our
results of operations, cash flows and liquidity if we lose one or more of these customers or the amount of businessram obtain
them is reduced for any reason, including but not limited on account of gnutelis disqualification.

Accordingly, we cannot assure you that the customers which contribute to the major part of our revenue stream will pay u
amounts due to us on time, or at all. In the event any of our significant customers fail to fulfietipective obligations, our
business, financial condition and results of operations would be adversely affected. While we believe we have maintainéd goo
long term relationships with our customers, there can be no assurance that we will contiweestech long term relationship with
them. We cannot assure that we shall generate the same quantum of business, or any business at all, from these clz$smers,
of business from one or more of them may adversely affect our revenues and profitability

54. Our top five suppliers contribute majority of our purchases. Any loss of business with one or more of them may adversel
affect our business operations and profitability.

Our top 5 suppliers contributeghproximately 97.0% of our total purchases fdne year ended March 31, 2021 based on Restated
Standalone Financial Statementowéver, our top suppliers may vary from period to period depending on the demzpiy
mechanism and thus the supply process from these suppliers might change as we tcosgiekienore cost effective suppliers in
normal course of business. Since our business is concentrated among relatively few significant suppliers, we could axperie
reduction in our purchases and business operations if we lose one or more of thises singpuding but not limited on account

of any dispute or disqualification.

While we believe we have maintained good and long term relationships with our suppliers, there can be no assurancé that w
continue to have such long term relationshighvthem. We cannot assure that we shall do the same quantum of business, or a
business at all, with these customers, and loss of business with one or more of them may adversely affect our purcisasessand L
operations.

55. If we fail to maintain an effetive system of internal controls, we may not be able to successfully manage or accurately repot
our financial risks.

Effective internal controls are necessary for us to prepare reliable financial reports and avoid fraud. Moreover, dpitttelsna
that we may implement or our level of compliance with such controls, may deteriorate over time, due to evolving busiti@ss.cond
There can be no assurance that additional deficiencies in our internal controls will not arise in the future or thaevedleito
implement and continue to maintain adequate measures to rectify or mitigate any such deficiencies in our internal controls.
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56. We have not entered into any definitive agreements to use a portion of the proceeds of the Issue and may invest threspe
proceeds of the Issue in ways with which you may not agree.

OQur use of the proceeds of the I ssue is at the discheti
| ssue o0 begi nn7l wagintemdhto e rgagor phirb of the proceeds from the Issue for investment in our subsidiary
namely M/ s Samor & Motherland LLP (ASMLO) . However, as

investment agreements with SML. We may not be able to invest into @MLto any circumstances. As a result, subject to
compliance with requirements under the Companies Act and the SEBI ICDR Regulations, our planned use of the proceeds
Issue may change in ways with which you may not agree.

57. Our investment into SML andieployment of the issue proceeds are based on management estimates and have not be
independently appraised by any bank or financial institution and is not subject to any monitoring by any independent agenc
and our Companyo6s ma nlityinetizeng the Proceeds fromahe ssud. | e x i b i

Our Company intends to primarily use the Net Proceeds from the Issue towards investment into our Subsidiary namely M/s S
& Mot herland LLP (ASMLO) as descr i mendoniPage Ndilafphis Braft Prospedtus. d
The fund requirements, the deployment of funds and the intended use of the Net Proceeds as described herein are based
current business plan, management estimates and have not been appraised by fingridakinstitution or any other external
agency. Also, in terms of Regulation 41 of the SEBI (ICDR) Regulations, we are not required to appoint a monitoringreagency ¢
the Fresh I ssue size is not i n excmysill haeefdiscretiontd Ose ther NetrPoceeds T
from the 1| ssue, and investors wil/l be relying on thetju
Proceeds from the Issue.

58. We have not identified any alternate source of raisigh e f unds mentioned as our 060bj
raising / meeting the same could adversely affect our growth plans, operations and financial performance.

Our Company has not identified any alternate source of funding for our investnefdr general corporate purposesl hence

any failure or delay on our part to mobilize the required resources or any shortfall in the Issue proceeds can adetrsety affe
growth plan and profitabilityof our subsidiary and Compan¥he delay/shortthin receiving these proceeds could result in
inadequacy of investment in subsidiary or may require our Company to borrow funds on unfavourable terms, both of wideh scen
may affect the business operation and financial performance of the Company.

Forf urt her details of our Object for the | ssue, 7RdfwhiaBrat r e
Prospectus

59. Portion of our Issue Proceeds are proposed to be utilized for general corporate purposes which corjstiigfehe Issue
Proceed. As on date we have not identified the use of such funds.

Portion of our I ssue Proceeds are proposed to be uadceeli ze
We have not identified the general compie purposes for which these funds may be utilized. The deployment of such funds
entirely at the discretion of our management in accordance with policies established by our Board of Directors frorimtéme to
and subject to compliance with the neceggaovisions of the Companies A¢tor details please refer the chapter titfi€bjects

of the | ssueo bégdfithis brafPgospectus.Page No.

60. Any variation in the utilization of the Net Proceeds as disclosed in this Draft Prospectus shallijecs to certain compliance
requirements, including prior approval of the shareholders of our Company.

We propose to utilize the Net Proceeds for raising funds for investment into our subsidiary namely M/s Samor & Motherland L
For further detailsofte pr oposed objects of the | ssue, pl ease refer
71 of this Draft Prospectus. At this juncture, we cannot determine with any certainty if we would require the Net Procegtds to r
any other expediture or fund any exigencies arising out of the competitive environment, busamelisons, economic conditions

or other factors beyond our control. In accordance with Section 27 of the Companies Act, 2013, we cannot undertak@any var
in the utiization of the Net Proceeds as disclosed in this Draft Prospectus without obtaining the approval of shareholders of
Company through a special resolution. In the event of any such circumstances that require us to vary the disclosadfithieatio
Net Proceeds, we may not be able to obtain the approval of the shareholders of our Company in a timely manner, or atall. Any
or inability in obtaining such approval of the shareholders of our Company may adversely affect our business or operations.

Further, our Promoters or controlling shareholders would be required to provide an exit opportunity to the shareholders of
Company who do not agree with our proposal to modify the objects of the Issue, at a price and manner as prescribed by .
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Additionally, the requirement on Promoters or controlling shareholders to provide an exit opportunity to such dissenting sharehc
of our Company may deter the Promoters or controlling shareholders from agreeing to the variation of the proposedaftilizatic
the Net Proceeds, even if such variation is in the interest of our Company. Further, we cannot assure you that theoPtbenoters
controlling shareholders of our Company will have adequate resources at their disposal at all times to enable thdenao pxdvi
opportunity.

In light of these factors, we may not be able to vary the objects of the Issue to use any unutilized proceeds offtaayssweni

if such variation is in the interest orespanditoanychamge oy busifessi
or financial condition by releploying the unutilized portion of Net Proceeds, if any, which may adversely affect our business a
results of operations.

61. Our ability to pay dividends in the future will depend upoutfire earnings, financial condition, cash flows, working capital
requirements, capital expenditures and restrictive covenants in our financing arrangements.

We are a real estate development company. Our future ability to pay dividends will dependaonitiys gfinancial condition and
capital requirements of our Company. Dividends distributed by us will attract tax at rates applicable from time to tiemndtVe c
assure you that we will generate sufficient income to cover our operating expenses anitlpagiito our shareholders, or at all.

Our business is capital intensive and we may plan to make additional capital expenditures to complete the real estate that \
developing. Our ability to pay dividends could also be restricted under certaigifigaarrangements that we may enter into. We
may be unable to pay dividends in the near or medium term, and our future dividend policy will depend on our capitatnégjuiren
and financing arrangements for the real estate projects, financial conditioesaltid of operations.

62. We will continue to be controlled by our Promoters and Promoter Group after the listing of the Equity Shares in the Issue.

Upon successful completion of the Issue, our Promoters and Promoter Group will collectively contrdy, airgudirectly,
approximately [06] of our outstanding Equity Shares ug#s s
control the outcome of matters submitted to our Board or shareholders for approval. As a result, oer$amthdtromoter Group
will continue to have the ability to exercise significant control over our Company and all matters requiring sharehaldat, appr
including but not limited to:

election of directors;

controlling the selection of senior management;

approving our annual budgets;

our business strategy and policies; and

= =4 =4 -4 -4

approving significant corporate transactions, including acquisitions and disposals of our assets or business.

The extent of their shareholding in our Company may also have the effielaging, preventing or deterring a change in control
of our Company, even if such a transaction may be beneficial to the other shareholders. The interests of our Promoieosesind Pr
Group as controlling shareholders of our Company could be in conilitthe interests of our other shareholders. We cannot assure
you that our Promoters and Promoter Group will act to resolve any conflicts of interest in favour of our Company or the o
shareholders. For details of our shareholding, please referghp ¢ther t i tl ed HACapi t al Siof thic t u
Draft Prospectus.

63. We have in the last 12 months issued Equity Shares at a price that may be at lower than the Issue Price.

In the last 12 months we may have issued fresh Equity Shates poamoters and other shareholders of our Company which are
as follows:-

0 Issue of 1,00,000 Shares on Incorporation of Company by conversion of erstwhile Partnership firm dated Decembel
2020.

0 Rightissue of Equity Shares dated January 16, 2021 gsd,00,000 Equity shares of Rs 10 each at a premium of Rs 62.5C
per equity share.

U Bonus Issue of Equity Shares dated January 16, 2021 issuing 25,00,000 Equity shares face valperFsjLdy Share.
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The Equity Shares allotted to investors pursuarthigolssue may be priced significantly higher due to various reasons including
better performance by the Company, better economic conditions and passage of time.

For Further details of equity shares issued, please refer to the chaptdt @@ladp i tc & lube@itiimg on pagél of the Draft
Prospectus.

64. The requirements of being a listed company may strain our resources.

We are not a listed Company and have not, historically, been subjected to the increased scrutiny of our affairs byrsharehc
regulators and the public at large that is associated with being a listed company. As a listed company, we will incurt$egyafican
accounting, corporate governance and other expenses that we did not incur as an unlisted company. We will be sulgtctto th
agreements with the Stock Exchanges and compliances of SEBI (LODR) Regulations which will require us to file audited an
and unauditedhalf yearlyresults and limited review reports with respect to our business and financial condition xibaviece

any delays, we may fail to satisfy our reporting obligations and/or we may not be able to readily determine and acepalingly r
any changes in our results of operations as promptly as other listed companies which may adversely affectiahpdsiton of

the Company.

As a listed company, we will need to maintain and improve the effectiveness of our disclosure controls and proced@esbnd in
control over financial reporting, including keeping adequate records of daily transactisngptart the existence of effective
disclosure controls and procedures, internal control over financial reporting and additional compliance requirements unde
Companies Act, 2013. In order to maintain and improve the effectiveness of our disclostwks @t procedures and internal
control over financi al reporting, significant resources
attention may be diverted from other business concerns, which could adversely affect our usisiessts, financial condition
and results of operations. In addition, we may need to hire additional legal and accounting staff with appropriate psiegd com
experience and technical accounting knowledge and we cannot assure you that we will becasbeitoa timely manner.

65. The average cost of acquisition of Equity Shares by our Promoters could be lower than the Issue price.

OQur Promotersd average cost of acquisition of EquityheShe
Company in consultation with the Lead Manager. For further details regarding average cost of acquisition of Equity Shares b
Promoters in our Company and builg of Equity Shares by our Promoters in our Company, pleasear ¢ h a Pffee r
DocumentSummarpy and ACapit al St r Nastllanddl) respextiyalyof this Draft Prospectisa g e

66. Delay in raising funds from the IPO could adversely impact the implementation schedule.

The proposed fund requirement, for investmentmtor subsi di ary namely M/ s ,Pranardyras &
detailed in the chapter titl ed 7fii®to pecfunded fromthe prdteeds lofshés UROOWeb
have not identified any alternate source of fundingj laence any failure or delay on our part to mobilize the required resources o
any shortfall in the Issue proceeds may delay the implementation schedule. We, therefore, cannot assure that we wdaold be |
execute our future plans/strategy within theneated time frame.

67. The Equity Shares have never been publicly traded and the Issue may not result in an active or liquid market for the Equit
Shares.

Prior to the Issue, there has been no public market for the Equity Shares, and an active tradiranrieri&bck Exchanges may
not develop or be sustained after the Issue. Listing and quotation does not guarantee that a market for the Equitydelaiep,wil
or if developed, the liquidity of such market for the Equity Shares. Although we curnatethglithat the Equity Shares will remain
listed on the Stock Exchanges, there is no guarantee of the continued listing of the Equity Shares. Failure to mastitagnoour |
the Stock Exchanges or other securities markets could adversely affect thevaludkef the Equity Shares.

The Issue Price of the Equity Shares is proposed to be determined through a fixed price process in accordance witGiie SEBI
Regulations and may not be indicative of the market price of the Equity Shares at the timmehcement of trading of the Equity
Shares or at any time thereafter. The market price of the Equity Shares may be subject to significant fluctuationseinaespon
among other factors, variations in our operating results of our Company, market censligmific to the industry we operate in,
developments relating to India, volatility in securities markets in jurisdictions other than India, variations in thergrewth
financial indicators, variations in revenue or earnings estimates by resealichtfris, and changes in economic, legal and other
regulatory factors. You may not be able to resell your Equity Shares at a price that is attractive to you.
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68. There is no guarantee that the Equity Shares issued pursuant to the Issue will be listed @&hdPlatform of BSE Limited
(BSE SME) in a timely manner or at all.

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares issued pursuasuidonttie Is
not be granted until after the Equity Shares hawemligsued and allotted. Approval for listing and trading will require all relevant
documents authorizing the issuance of Equity Shares to be submitted. There could be a failure or delay in listing 8teaEuity
on the SME Platform of BSE Limited (BSBVIE). Any failure or delay in obtaining the approval would restrict your ability to
dispose of your Equity Shares.

69. There is no existing market for our Equity Shares, and we do not know if one will develop to provide you with adequat
liquidity. Further, an active trading market for the Equity Shares may not develop and the price of the Equity Shares may
be volatile.

An active public trading market for the Equity Shares may not develop or, if it develops, may not be maintained after tharlss
Companyjn consultation with the lead manager, will determine the Issue Price. The Issue Price may be higher than the trading
of our Equity Shares following this Issue. As a result, investors may not be able to sell their Equity Shares at or kEsoee the
Price or at the time that they would like to sell. The trading price of the Equity Shares after the Issue may be dgbjécatt s
fluctuations in response to factors such as, variations in our results of operations, market conditions speaéicttogtie which

we operate economic conditions of India and volatility of the securities markets elsewhere in the world.

70. The price of the Equity Shares may be highly volatile after the Issue.

The price of the Equity Shares on the Indian stock exchanggdluctuate after this Issue as a result of several factors, including,
volatility in the Indian and global securities market; our operations and performance; performance of our competitors anc
perception in the market about investments irotlme@ndustry; adverse media reports on us or the industry; changes in the estimatc
of our performance or recommendations by financi al anal
deregulation policies; and significant developmentbhidia's fiscal and environmental regulations. There can be no assurance th
the prices at which the Equity Shares are initially traded will correspond to the prices at which the Equity Shares inilthead
market subsequently.

71. You will not be abldo sell immediately on the Stock Exchanges any of the Equity Shares you purchase in the Issue.

The Equity Shares will be listed on the SME Platform of BSE Limited (BSE SME). Pursuant to Indian regulations, certain acti
must be completed before the Byushares can be listed and trading may commence. Upon receipt of final approval from the Sto
Exchanges, trading in the Equity Shares is to commence within six (6) working days of the date of closure of the I&sother suc
time as may be prescribeg BEBI.

We cannot assure that the Equity Shares wild.l be credite
commence, within the time period prescribed by law. Further, there can be no assurance that the Equity ShiotetbfaeAiant
to this Issue will be listed on the Stock Exchanges in a timely manner or at all.

72. There are restrictions on daily movements in the trading price of the Equity Shares, which may adversely affect
sharehol der 8s abi $adrtheprice at whica Equity Shares canybe sBltl & a particular point in time.

OQur listed Equity Shares wil!/| be subject to a dailychci

does not allow transactions beyond certainatitiy in the trading price of the Equity Shares. This circuit breaker operates
independently of the indelxased marketvide circuit breakers generally imposed by SEBI on Indian stock exchanges. Th
percentage | imit on t heil bE setuby the StoSkhEachange® based an bistdridal vdiatiliey ankhe prices
and trading volume of the Equity Shares. The Stock Exchanges are not required to inform our Company of the percenttage lir
the circuit breaker, and they may change the hmihout our knowledge. This circuit breaker would effectively limit the upward

and downward movements in the trading price of the Equity Shares. As a result of this circuit breaker, there can baa® asst
regarding the ability of shareholders to seluig Shares or the price at which shareholders may be able to sell their Equity Share

73. The price of the Equity Shares may be volatile, which could result in substantial losses for investors acquiring the Equity
Shares in the Issue.

The market price ofhie Equity Shares may be volatile and could fluctuate significantly and rapidly in response to, among othe
the following factors, some of which are beyond our control:
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1 volatility in the Indian and global securities market or in the value of the Rulaiwedo the U.S. Dollar, the Euro and
other foreign currencies;

economic developments in India and in other countries; and

1 our profitability and performance;

T changes in financi al anal ystsd estimates of our perf
1 perceptions about our future performance or the performance of Indian mespageneral;

1 performance of our competitors and the perception in the market about investments in the real estate sector;

1 adverse media reports about us or the Indian real estate sector;

T significant devel opment s i rredulatidnpalibies; economic | i beral
T significant developments in Indiabs fiscal and envir
1

1

any other political or economic factors.

These fluctuations may be exaggerated if the trading vobinte Equity Shares is low. Volatility in the price of the Equity Shares
may be unrelated or disproportionate to our results of operations. It may be difficult to assess our performance agdimsiasitic
or international benchmarks.

Indian stock gchanges, including the Stock Exchanges, have experienced substantial fluctuations in the prices of listed secu
and problems such as temporary exchange closures, broker defaults, settlement delays and strikes by brokers. The gjegerning
of Indian stock exchanges have also, from time to time, imposed restrictions on trading in certain securities, limitations on [
movements and margin requirements. Further, disputes have occurred between listed companies, stock exchanges an
regulatory bdies, which in some cases may have had a negative effect on market sentiment. If such or similar problems we
continue or recutthey could affect the market price and liquidity of the securities of Indian companies, including the Equity Shar

74. Any future issuance of Equity Shares, or convertible securities or other edlirityed securities by our Company may dilute
your shareholding and any sale of Equity Shares by our Promoters or members of our Promoter Group may adversely affe
the trading priceof the Equity Shares.

Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity Shares by our Conddatey may
your shareholding in our Company; adversely affect the trading price of the Equity Shares arnlitytw edise capital through
furtherissue of our securities. In addition, any perception by investors that such issuances or sales might occur couldthéso affe
trading price of the Equity Shares. We cannot assure you that we will not issue ati@ioity Shares. The disposal of Equity
Shares by any of our Promoters and Promoter Group, or the perception that such sales may occur may significantlyzafiiegt the t
price of the Equity Shares. We cannot assure you that our Promoters and PromapewiBmot dispose of, pledge or encumber
their Equity Shares in the future.

75. Sale of Equity Shares by our Promoters or other significant shareholder(s) may adversely affect the trading price of th
Equity Shares.

Any instance of disinvestments of Equhares by our Promoters or by other significant shareholder(s) may significantly affect th
trading price of our Equity Shares. Further, our market price may also be adversely affected even if there is a petoajEfon or
that such sale of Equity Skes might occur.

76. Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.

I ndian |l egal principles related to corporate pr osmneagdferes,
from those that would apply to a company in anot heundgrur i
I ndian | aw may not be as extensive as sharehol desrmayhawi g

more difficulty in asserting their rights as shareholder in an Indian company than as shareholder of a corporation in ant
jurisdiction.
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EXTERNAL RISK FACTORS

77. The novel coronavirus (Covid9) pandemic outbreak and steps taken to contied same have significantly impacted our
business, results of operations, financial condition and cash flows and further impact will depend on future developments
which are highly uncertain.

The rapid and diffused spread of COVID and global health ogerns relating to this outbreak have had a severe negative impac
on all businesses, including the real estate industry in which our Company operates and from where it derives sulestaatal rev
and profits. The COVIEL9 pandemic could continue to heav@ impact that may worsen for an unknown period of time. In view of
the onslaught of the second wave of the virus and the likelihood of a third wave, this pandemic may continue to cawtentegbrece
economic disruption in India and in the rest of the dioFhe scope, duration and frequency of such measures and the adverse effe
of COVID-19 remain uncertain and could be severe.

Further if in case due to any third or consequent wave of Coronavirus or surge in new and deadly variants of the ¥inas, if an
lockdown is imposed in the country and further restrictions are imposed by the government, we may face huge losses an
business operations could be severely impacted. Any such restrictions could cause delays in the completitnoje€tsand
commitments made to clients, or cause damage to the goods in transit. Any of these consequences may result in loss of bt
and/or claims for compensation from our clients, which may have an adverse effect on our results of operations and fina
conditon.

78. Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws, may adversely affec
our business and financial performance.

The regulatory and policy environment in which we operate is evolving and sthwnge. Such changes may adversely affect
our business, results of operations and prospects, to the extent that we are unable to suitably respond to and cosnplyctvith an
changes in applicable law and policy. For example, the Government of Indenmempied a comprehensive national goods and
servic6&STo)Yy akxegifime with effect from July 1, 2017, that
Governments into a unified tax structure. Our business and financial performance caaNeisely affected by any unexpected or
onerous requirements or regulations resulting fromathendmentdf GST or any changes in laws or interpretation of existing laws,
or the promulgation of new laws, rulead regulations relating to GSThe Governmet has enacted the GAAR which have come
into effect from April 1, 2017.

The Government of India has announced the union budget for Fiscal 2021 and the Ministry of Finance has notified thecEinance
2 0 2 Finaficad Act ) on March 28, sedtOeeived frpnu thesRresident, ahdathe &isance Act will come into
operation with effect from July 1, 2020 There is no certainty on the impact that the Finance Act may have on our business
operations or on the industry in which we operate. We camedict whether any amendments made pursuant to the Finance Ac
would have a material adverse effect on our business, financial condition and results of operations. Unfavorable chlianges
interpretations of existing, or the promulgation of new, lawlesrand regulations including foreign investment and stamp duty laws
governing our business and operations could result in us being deemed to be in contravention of such laws and mayorequire
apply for additional approvals. For instance, the Supremgt®f India has, in a decision clarified the components of basic wages,
which need to be considered by companies while making provident fund payments. Our Company has not made relevant prov
for the same, as on date. Any such decisions in futuaayfurther changes in interpretation of laws may have an impact on our
results of operations. Further, aBillr)afhta sofb etehne iPnetrrsoodnuacle
on December 11, 2019, which is currently beingmrefit to a joint parliamentary committee by the Parliament. We may incur
increased costs and other burdens relating to compliance with such new requirements, which may also require signif
management time and other resources, and any failure to conaglyadversely affect our business, results of operations and
prospects. Uncertainty in the applicability, interpretation or implementation of any amendment to, or change in, gowerning |
regulation or policy, including by reason of an absence, or a tnhitely, of administrative or judicial precedent may be time
consuming as well as costly for us to resolve and may impact the viability of our current businesses or restrict dorgatviity

our businesses in the future.

79. Changes in interest rates in Irid could adversely affect our business and the market for our real estate developments.

Our results of operations, and the purchasing power of our real estate customers, are substantially affected by pezeatling ir
rates and the availability of credin the Indian economy. Interest rates in India have fluctuated over the last few years. Our abili
to borrow funds for the development of our real estate projects is affected in part by the prevailing interest rated@uasilftbm

leading Indian Bnks. Changes in prevailing interest rates affect our interest expense in respect of our future borrowings, anc
interest income in respect of our interest on sterrn deposits with banks and loans to associates. Significantly, the interest rate
which we may borrow funds, and the availability of capital to us for development purposes, affects our results of operation
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limiting or facilitating the number of projects we may undertake and determining the return which we must obtain froojexzich pr
to meet our obligations under our borrowings.

Changes in interest rates also affect the ability and willingness of our prospective real estate customers, particukdgngrs

for our residential properties, to obtain financing for their purchalsesrazompleted developments. The interest rate at which our
real estate customers may borrow funds for the purchase of our properties affects the affordability and purchasingapdwer of
hence the demand for, our real estate developments.

There can bao assurance that variations in interest rates and interest rate policy by the RBI will not adversely affect our finar
condition and results of operations.

80. Our business is substantially affected by prevailing economic conditions in India.

We performall of our real estate development activities in India, all of our projects are locadbdnedabad, Gujaramdia, and

the predominant portions of our customers are Indian nationals. As a result, we are highly dependent on prevailing ecor
conditionsin India and our results of operation are significantly affected by factors influencing the Indian economy. Factors t
may adversely affect the Indian economy, and hence our results of operations, include:

1 anyincrease in Indian interest rates or itndla;

9 any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India anadfcarci
financing of our real estate developments and the purchase thereof by our customers;

9 prevailing income conditions amotgdian consumers and Indian corporations;

T changes in Indiabds present tax, trade, fiscal or monet

1 natural disasters, political instability, communal disturbances, riots, civil unrest, terrorism or military conflict irimalia
countriesit he region or gl obal Ingighboringcountied;i ng in I ndiabs var.i

T prevailing national, regional or gl obal economic condi

9 other significant regulatory or economic developments in or affgbtidia or its real estate development sector.

In addition to the factors set forth above, our business may be affected by adverse changes specific to the residdfitial, and
space real estate markets. Demand in the residential real estate market axdagrsely affected by changes such as a decrease i
disposable income or a rise in residential mortgage rates or a decline in the population. Demand for our office spanerntsvelop
may be adversely affected by deteriorating economic conditions tht poompt current and potential tenants to place any
expansion plans on hold or to search for locations with lower rental rates.

81. Our business and results of operations could be adversely affected by the incidence and rate of property taxes and sta
duties.

Being in real estate industry, we are subject to the property tax regime in the geography that we operate in. We geetdtso sub
stamp duty for the agreements entered into in respect of the properties we buy and sell. These taxes couldticfese, imnd

new types of property taxes, stamp duties may be introduced which would increase our overall costs. If these propady taxe
stamp duties increase, the cost of buying and selling properties may rise. Additionally, if stamp dutiesr@tdaigp duties were

to be levied on instruments evidencing transactions, our acquisition costs and sale values may be affected, resutiotian a re
of our profitability. Any such changes in the incidence or rates of property taxes or stamp ditidsee an adverse effect on our
business and results of operations.

82. Corrupt practices or fraud or improper conduct may delay the development of a project and adversely affect our busine:
and results of operations.

The real estate development and cardion industries in India and elsewhere are not immune to the risks of corrupt practices
fraud or improper practices. Large construction projects in all parts of the world provide opportunities for corruptioar frau
improper conduct, including bréoy, deliberate poor workmanship, theft or embezzlement by employees, contractors or custom
or the deliberate supply of low quality materials. If we or any other persons involved in any of the projects are théd wictim
involved in any such practicesur reputation or our ability to complete the relevant projects as contemplated may be disrupte
thereby adversely affecting our business and results of operations.

83. Foreign investors are subject to foreign investment restrictions under Indian law.

Under the foreign exchange regulations currently in force in India, transfers of shares betwessideoris and residents are freely
permitted (subject to certain exceptions) if they comply with the pricing guidelines and reporting requirements sp#u#iBBby
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If the transfer of shares is not in compliance with such pricing guidelines or reporting requirements or fall under any of
exceptions, then the prior approval of the RBI will be required. Additionally, shareholders who seek to convere¢her&ageds
from a sale of shares in India into foreign currency and repatriate that foreign currency from India will require a ioo objact
tax clearance certificate from the income tax authority. We cannot assure you that any required appriwaR&inor any other
Government agency can be obtained on any particular terms or at all.

84.Any downgrading of Indiab6s debt rating by an independe

Any adverse revisions t alddbtrbdintexnatonakratimydencies namy ddvergely affect bue abilityatd
raise additional overseas financing and the interest rates and other commercial terms at which such additional finaitabig.is a
This could have an adverse effect on ouligtto fund our growth on favourable terms or at all, and consequently adversely affec
our business and financial performance and the price of our Equity Shares.

85. The ability of Indian companies to raise foreign capital may be constrained by Indian law.

As an Indian Company, we are subject to exchange controls that regulate borrowing in foreign currencies, includingitieose spe
under FEMA. Such regulatory restrictions limit our financing sources for our projects under development and hence traird cons
our ability to obtain financing on competitive terms and refinance existing indebtedness. In addition, we cannot asegiréhgou t
required approvals will be granted to us without onerous conditions, or at all. Limitations on foreign debt msshadffect our
business growth, results of operations and financial condition.

86. Political instability or a change in economic liberalization and deregulation policies could seriously harm business and
economic conditions in India generally and our busires particular.

The Government of India has traditionally exercised and continues to exercise influence over many aspects of the economy
business and the market price and liquidity of our Equity Shares may be affected by interest rates, cGavgesntent policy,
taxation, social and civil unrest and other political, economic or other developments in or affecting India. The ratenat econ
liberalization could change, and specific laws and policies affecting the information technology segitprifivestment and other
matters affecting investment in our securities could change as well. Any significant change in such liberalization datateregu
policies could adversely affect business and economic conditions in India, generally, andnessbpsospects, financial condition
and results of operations, in particular.

87. Global economic, political and social conditions may harm our ability to do business, increase our costs and negatively affe
our stock price.

Global economic and politicéctors that are beyond our control, influence forecasts and directly affect perfoohanceusiness
These factors include interest rates, rates of economic growth, fiscal and monetary policies of governments, inflaiamn, defl
foreign exchange ldctuations, consumer credit availability, fluctuations in commodities markets, consumer debt level
unemployment trends and other matters ittiduence consumer confidence aspknding. Increasing volatility in financial markets
may cause these factdmschange with a greater degree of frequency and magnitude, which may negatively affect our stock pric

88.The extent and reliability of Indian infrastructure co
condition.

I ndi as@d infmdtrycture is in developing phase compared to that of many developed nations. Any congestion or disruptic
its port, rail and road networks, electricity grid, communication systems or any other public facility could disrupt oarrCgnips
normd business activity. Any deterioration of I ndi ads pt
transportation of goods and supplies,andoofstso i ng business in I ndia. These probl
operatons, which could have an adverse effect on its results of operations and financial condition.

89. Natural calamities could have a negative impact on the Indian economy and cause our business to suffer.
India has experienced natural calamities such as eaitbg, tsunami, floods etc. In recent years, the extent and severity of thes
natural disasters determine their impact on the Indian economy. Prolonged spells of abnormal rainfall or other natties calar

could have a negative impact on the Indian eaonovhich could adversely affect our business, prospects, financial condition anc
results of operations as well as the price of the Equity Shares.
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90. Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries cadlersely affect the
financial markets, our business, financial condition and the price of our Equity Shares.

Any major hostilities involving India or other acts of violence, including civil unrest or similar events that are beyoadtiy
coudhae a materi al adverse effect on I ndiads economy and
such as those in US, Indonesia, Madrid and London, and other acts of violence may adversely affect the Indian stockemarkets
our Equity Shares will trade as welsthe global equity markets generally. Such acts could negatively impact business sentiment
we l | as trade between countries, which could adversetky
could have a material adverse effect on the market for securities of Indian companies, including the Equity Shares.

45



AL
<

S a e F
REALITY LIMITED

SECTION IV T INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS DRAFT PROSPECTUS:

Equity Shared?: Upto 13,00,000 Equity Shares of Rs.-l€dch for cash at a prig
Public Issue of Equity Sharéy our Compant of Rs. [O8] per share aggreg
Of which:

Issue Reserved for the Market Maker Le? s]haraEg? ;rl é ga tSiIe:lgr]c dﬂ; Sf .@ fr[ éﬁ]a SI halkG
[ 6] Equity Skacéds fofr Rashlg
per share aggregating Rs. [
Of Which®:

[ 6] Equity SedacksabfaRpri deé

Net Issue to the Publi€) Share will be waailable for allocation for allotment to Ret3

Individual Investors of up to 2.00 Lacs

[ 6] Equity SdhacksabfaRpri de
Share will be available for allocation for allotment to Ot
Investors of above 2.00 Lacs

Equity Shares outstanding prior to the Issue 30,00,000 Equity Shares of Rs. 184ch
Equity Shares outstanding after the Issue [ 6] Equity Séaahr es of Rs. 10

Pl ease refer chapter titl eq
Page M. 71 of this Draft Prospectus

Objects of the Issue

M This issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to timer For fu
detail s, pl ease refer the section t i t2l3efdhisDriafsPsospectuRe | at ed

@ The present Issue has been authorized pursuant to a resolution of our Boardatatady 16, 202and by Special Resolution
passed under Section 62(1)(c) of the Companies Act, 2013 at an(xiirsary General Meeting abur shareholders held on
January 16, 2021

® The allocation is the net issue to the public category shall be made as per the requirements of Regulation 253 (2L&FSEBI (|
Regulations, as amended from time to time:

a) Minimum fifty percent to retaihdividual investors; and
b) Remaining to:
i. Individual applicants other than retail individual investors; and
ii. Other investors including corporate bodies or institutions, irrespective of the number of specified securities applied for

The unsubscribed portion either of the categories specified in clauses (a) or (b) above may be allocated to the applicants in 1
other category.

If the retail individual investor category is entitled to more than fifty per cent on proportionate basis, accordinglyitivedieidual
investors shall be allocated that higher percentage.

For further details please refer to t h28ofthissDpaft Rrospettiust | ed 7
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SUMMARY OF FINANCIALS INFORMATION

RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

( InLakhs
Sr. No. | Particulars Annexure | As atMarch | As at November | As atMarch | As atMarch
31,2021 30,2020 31,2020 31,2019
EQUITY AND LIABILITIES
1) |Shar ehadundser s 6
a.ShareCapital V 300.00 6.53 - 48.10
b.Reserveg Surplus VI 10.46 - - -
2)  |Non - Current Liabilities
a.DeferredTax Liabilities (net) \l 0.01 - - 0.10
3) |Current Liabilities
a. ShortTermBorrowings VI - - - 58.75
b. TradePayables IX 37.13 - 0.80 1.08
c. OtherCurrentliabilities X 1.90 - 29.82 58.43
d. ShortTermProvisions XI 6.26 3.47 5.74 1.17
TOTAL 355.76 10.00 36.36 167.63
ASSETS
1) Non-Current Assets
a.Property Plant& Equipment
- TangibleAssets XII 0.65 - - 2.59
b. Non-Currentinvestment Xl 0.38 - - 12.50
c. Long-termLoans& Advances XIV 200.00 - - -
2) |Current Assets
a.lnventories XV 21.14 - 22.80 128.50
b. TradeReceivables XVI 56.88 - - 21.31
c¢. Cashand CashEquivalents XVII 73.06 10.00 8.21 1.39
d. Shorttermloanandadvances | XVIII - - 1.34 1.34
e.Othercurrentassets XIX 3.65 - 4.01 -
TOTAL 355.76 10.00 36.36 167.63
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RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS
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( InLakhs

For the period

ATREE Fpr the ended For the For the year
Particulars periodended November 30 year ended ended
March 31, 2020 | March 31, March 31,
2021 2020 2019
INCOME
Revenudrom Operations XX 964.27 24.00 105.50 829.98
Otherincome XXI 0.18 - 1.88 2.97
Total Income (A) 964.45 24.00 107.38 832.95
EXPENDITURE
Projectcosts XXl - 22.80 107.25 777.99
Purchasef stockin-trade XX 955.54 - - -
ggdaggesn inventoriesof stockin- XXIV (21.14) ) ) )
Employeebenefitsexpense XXV 0.36 - 1.79 5.96
Financecosts XXVI - - 0.02 0.02
Depreciatiorandamortization XXVII )
expense 0.01 0.24 0.30
Otherexpenses XXVII 15.71 0.14 4.94 26.38
Total ExpenseqB) 950.48 22.94 114.24 810.65
Profit before tax (A-B) 13.97 1.06 (6.86) 22.30
Tax Expense:
(i) Currenttax XXXIV 3.51 0.45 1.97 11.17
(ii) Deferredtax XXIX 0.01 - (0.10) 0.01
Total ExpenseqE) 3.52 0.45 1.87 11.18
Profit for the year (C-D) 10.46 0.61 (8.73) 11.12
Earnings per share (Facevalue of
10/ each):
i. Basic 0.50 0.10 (1.46) 1.85
ii. Diluted 0.50 0.10 (1.46) 1.85

48




RESTATED STANDALONE STATEMENT OF CASH FLOWS
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( Ldkhrs)
For the For the period | For the year | For the year
period ended ended endedMarch | endedMarch
Particulars March 31, | November30, | 31,2020 31,2019
2021 2020

Cash FlowFrom Operating Activities:
Net Profit beforetaxas per Profit And LosA/c 13.97 1.06 (6.86) 22.30
Adjustments for:

Finance CosPaid - - 0.01 0.02

DepreciatiorandAmortization 0.01 - 0.24 0.30

DividendIncome - - (1.88) (1.88)

Losson Saleof Fixed Assets - - 0.09 -

Intereston FixedDeposit (0.18) - - -

Shareof Lossfrom Samo& Motherland LLP 0.22 - - -
Operating Profit Before Working Capital Changes 14.02 1.06 (8.40) 20.74
Adjustedfor (Increase)/Decrease operating assets

Long-TermLoansandadvances (200.00) - - -

Inventories (21.14) 22.80 105.70 716.69

TradeReceivables (56.88) - 21.31 3.45

ShortTerm Loansand advances - 1.34 - -
Adjustdl for Increase/(Decreas@) operating liabilities:

TradePayables 37.13 (0.80) (0.28) (109.42)

OtherCurrentLiabilities 1.90 (29.82) (28.61) (88.73)
Cash GeneratedFrom Operations Before Extra- (224.97) (5.42) 89.72 542.73
Ordinary Items
NetIncomeTax paid/ refunded (0.72) (2.72) 2.60 (7.99)
Net CashFlow from/(usedin) Operating Activities: (A) (225.68) 8.14) 92.32 534.74
Cash Flowfrom Investing Activities:
Purchasef Fixed Assets (0.66) - - (1.13)
Saleof Fixed Assets - - 2.26 -
Saleof Equity Instruments - - 12.50 -
Investmenin Subsidiary (0.60) - - -
DividendIncome - - 1.88 1.88
Net CashFlow from/(usedin) Investing Activities: (B) (1.26) - 16.64 0.75
Cash Flowfrom Financing Activities:
Proceeddrom Issueof Equity Shares 300.00 0.00 0.00 0.00
Proceeds fronPartners' Contribution 0.00 41.19 0.00 0.00
Partner's Capitalvithdrawn duringhe year (10.00) (31.26) (43.38) (15.16)
Net Increase/(Decrease)$hort Term Borrowings 0.00 0.00 (58.75) (551.2)
Financecost paid 0.00 0.00 (0.01) (0.02)
Net CashFlow from/(usedin) Financing Activities ( C) 290.00 9.93 (102.14) (566.39)
E\Ila\e:érl%)ease/(Decrease) in Ca&lCash Equivalents 63.06 1.79 6.82 (30.90)
Cash& Cash Equivalents A&t Beginningof theYear 10.00 8.21 1.39 32.29
Cash& Cash Equivalents A&t End of theYear 73.06 10.00 8.21 1.39
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RESTATED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(' InLakhs

Sr. No.

Particular s

Annexure No.

As at March 31st,2021

EQUITY AND LIABILITIES

1) Shar ehdilndser s 6
a.ShareCapital V 300.00
b. Reserves Surplus VI 10.45
2) Minority Interest 0.26
3) Non - Current Liabilities
a.LongtermBorrowings Wl 734.14
b. DeferredTax Liabilities (net) VIII 0.01
4) Curr ent Liabilities
a. TradePayables IX 37.50
b. OtherCurrentliabilities X 1.90
c. ShortTermProvisions Xl 2.78
TOTAL 1,087.04
ASSETS
1) Non-Current Assets
a.Property Plant& Equipment
- TangibleAssets XIl 0.65
b. Long-termLoans& Advances XIII 800.00
2) Current Assets
a.Inventories XV 67.19
b. TradeReceivables XV 56.88
c. CashandCashEquivalents XVI 160.14
d. Shorttermloanandadvances XVII 2.00
e.OtherCurrentAssets XVIII 0.18
TOTAL 1,087.04

50




RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

/A
‘
samor

REALITY LIMITED

(' In Lakhs)
: For the period ended
S. No. | Particulars Annexure No. March 31,2021
A INCOME
Revenudrom Operations XIX 964.27
Otherincome XX 0.18
Total Income (A) 964.45
B EXPENDITURE
ProjectCost XXI -
Purchasef Stockin-Trade XXII 95554
Changesn inventoriesof Stockin-Trade XXIII (21.13)
Employeebenefitsexpense XXIV 0.36
Depreciatiorandamortizationexpense XXV 0.01
Otherexpenses XXVI 15.84
Total ExpensegB) 950.62
Profit beforetax (A-B) 13.83
Tax Expense:
(i) Currenttax XXXIII 3.51
C (ii) Deferredtax XXVII 0.01
Total ExpenseqD) 3.52
Profit from continuing operation (C-D) 10.31
Minority Interest (0.14)
Profit for the year (F-G) 10.45
Earnings per shares(FaceValue of 10/ each):
Basic 0.50
Diluted 0.50
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( InLakhs

Particulars

For the period ended
March 31,2021

CashFlow From Operating Activities:

Net Profit beforetax asper Profit And LossA/c 13.83
Adjustments for:
Depreciatiorand amortization 0.01
Intereston Fixed Deposit (0.18)
Operating Profit Before Working Capital Changes 13.66
Adjustedfor (Increase)/Decreasn operatingassets
Long-TermLoansandadvances (800.00)
Inventories (67.19)
TradeReceivables (56.88)
ShortTermLoansandadvances (2.00)
Adjustedfor Increase/(Decreas@) operatingliabilities:

TradePayables 37.50
OtherCurrentLiabilities 1.90
Cash GeneratedFrom Operations Before Extra-Ordinary Items (873.01)
Net IncomeTax paid/refunded (0.73)
Net CashFlow from/(usedin) Operating Activities: (A) (873.74)

CashFlow from Investing Activities:

Purchasef Fixed Assets (0.66)
Net CashFlow from/(usedin) Investing Activities: (B) (0.66)
CashFlow from Financing Activities:

Proceeddrom Issueof Equity Shares 300.00
Capital ContributionReceivedrom Minority Interest 0.40
Proceed$rom Borrowings 734.14
Net CashFlow from/(usedin) Financing Activities ( C) 1,034.54
Net Increase/(Decreas&) Cash& CashEquivalent§A+B+C) 160.14
Cash& CashEquivalentsAs At Beginningof the Year/ Period -
Cash& CashEquivalents As At End of the Year / Period 160.14
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SECTION V - GENERAL INFORMATION

Our Company was originally formed as a Partnership Firm unhdere Par t ner shi p Act, 1932 (
Registration Number GUJAH201891 in the name and style of
2014. Samor Reality was thereafter converted from Partnership Firmutdia BEimited Company under Part | chapter XXI of the
Companies Act, 2013 with the name and style of fASamor F
Registrar of Companies, Central Registration Center dated December 01, B020. Tompany 6s Cor por at
U45400GJ2020PLC118556.

For further detail s, Hiswlyana Eeporate $tractdre t boe gci hnanpi 108gf that DrafpPaegpectts.
Registered Office of our Company

SAMOR REALITY LIMITE D

FO F.401, Shop Atlantis, Near Reliance Pump,
Prahladnagar Road, Anandnagar, Satellite,
Ahmedabad, Gujardt380015, India

Tel: 07940380259

Email: ask@samor.in

Website: www.samor.in

CIN: U45400G2020PLC118556

Reg. No.:118556202021

For details relating to changes t blistaryhand Cardodate Stsustur@hfinges tothe R e
address of the Registered Office of our Comganyo n 1Q8af this Draft Prospeas.

Address of Registrar of Companies

REGISTRAR OF COMPANIES, AHMEDABAD, GUJARAT
ROC Bhavan, Opp. Rupal Park Society,

Behind Ankur Bus Stop, Naranpura,

Ahmedabae380013, Gujarat.

Email i roc.ahmedabad@maegmv.in

Website: www.mca.gov.in

Designated Stock Exchange

BSE Limited

P.J. Towers, Dalal Street, Fort,
Mumbai- 400001, Maharashtra, India
Websitei www.bseindia.com

Board of Directors of our Company

The Board of Directors of our Company consists of:

Name Designation Address DIN

. .. . Chairman, Managing 87, Maniratnam Paiif, P and T Colony Road
Birjukumar Ajitbhai Shah Director and CFO Vasna, Ahmedabad, GujaiaB80007, Inih 02323418
Jagrutiben Birjubhai Shah Whole Time Director 87, Maniratnam Paif, P and T Colony Road 02334894

Vasna, Ahmedabad, GujaiaB80007, India

04 Pushpak Hill Bunglows, Opp. Prahaladna
Akshay Sevantilal Mehta Non-Executive Director | Garden, 100 Feet, Satellite Road, Ahmedalf 02986761
Guijarati 380015, India

40, Maniratham Row House Part 2, B/H P an

Babubhai Khodidas - Nor+Executive Independent -\, “\/asna Ahmedabad, Gujaiat380007,| 0992785
Solanki Director India

Jaydeepbhai Manojbhai Non-Executive Independen{ 45/66, Kumbhar Vas, B/H Saijpur Tower, Saijp 09092860
Prajapati Director Bogha, Ahmedabad Gujara882345, India
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C-103, Shukan3, 100 Feet Road, B/H Seen
Hall, Satellite Ahmedabad, Gujarat 380015, 09092562
India

Non-Executive Independent

Ripal RupestBhah Director

For further details of the Directorsofur Company, pl ease QueMamgemedob pageld3otthisdDpatt e r
Prospectus

Company Secretary and Compliance Officer

Ms. Pooja Aidasani

SAMOR REALITY LIMITED

FO F.401, Shop Atlantis, Near Reliance Pump,
Prahladnagar Road, Andnagar, Satellite,
Ahmedabad, Gujaradt380015, India

Tel: 07940380259

Email: compliance@samor.in

Chief Financial Officer

Mr. Birjukumar Ajitbhai Shah

SAMOR REALITY LIMITED

FO F.401, Shop Atlantis, Near Rance Pump,
Prahladnagar Road, Anandnagar, Satellite,
Ahmedabad, Gujardt380015, India

Tel: 07940380259

Email: birju@samor.in

Investors may contact our Company Secretary and Compliance Officer and/ or thteaRemibe Issue and/ or the Lead Manager,
in case of any préssue or postssue related problems such as-neceipt of Intimation for Allotment, credit of allotted Equity
Shares in the respective beneficiary account.

All grievances relating to the ASBprocess including UPI may be addressed to the Registrar to the Issue, with a copy to t
Designated Intermediary with whom the ASBA Form was submitted, giving full name of the sole or First Applicant, ASBA Fo
number, Appl i cant 6 swnbd?of EqDity SHales appliad fod, date of BuBrssion of Application Form, addres
of Applicant, the name and address of the relevant Designated Intermediary, where the Application Form was submitted b
Applicant, ASBA Account number (for Applicantsther than Rlls bidding through the UPI mechanism) in which the amount
equivalent to the Application Amount was blocked or UPI ID in case of RlIs bidding through the UPI mechanism. Further,
Applicant shall enclose the Acknowledgment Slip from the Dedigd Intermediaries in addition to the documents or information

mentioned hereinabove.

For all Issue related queries, and for Redressal of complaints, applicant may also write to the Lead Manager and Compan
complaints, queries or comments receibgdStock Exchange shall be forwarded to the Lead Manager, who shall respond to tt
same

Details of Key Intermediaries pertaining to this Issue and Our Company:
LEAD MANAGER OF THE ISSUE

BEELINE BROKING LIMITED

SEBI Registration Number: INM000012546

MB Division: 807, Phoenix Tower, Opp. New Girish Cold Drinks,
Near Vijay Cross Roads, Navrangpura, Ahmeddbad0 009
Telephone Number +91 79 4840 5357

Email Id: mb@beelinemb.com

Investors Grievance Id:ig@beelinebroking.com

Website: www.beelinebroking.com

Contact Person:Mrs. Khushbu Shah

CIN: U51900GJ2014PLC080598
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LEGAL ADVISOR TO THE ISSUE

SHAH ADVOCATES

C/3/201, Aushruti Tower,

Near Jain Temple Thaltej,

Ahmedabad, India

Tel No.: +91-079-26880570, 09426837114
Email: dshahadocates@gmail.com
Contact Person Mr. Dharmesh Shah

REGISTRAR TO THE ISSUE

KFIN TECHNOLOGIES PRIVATE LIMITED

Selenium ToweB, Plot No. 3-32, Gachibowli, Financial District,
Nanakramguda, Serilingampally, Hyderabad, Telangas@0 032.
Tel. No.: +91-40-67162222

Fax No.:+91-40-23431551

Email: samor.ipo@kfintech.com

Website www.kfintech.com

Investor Grievance Email: einward.ris@kfintech.com

Contact Person M Murali Krishna

SEBI Registration No.: INR0O00000221

BANKERS TO THE COMPANY

ICICI BANK LIMITED

JMC House, opp Parimal Garden, Ambawadi

Ahmedabad 380006, Gujarat, India

Tel: 07966523733

E-mail; krupali.trivedi@icicibank.conpadmavathi.subramian@icicibank.com
Contact Person:Krupali Trivedi and Padmavthi Subramanian

Website: www.icicibank.com

STATUTORY AUDITORS & PEER REVIEW AUDITOR OF THE COMPANY

Goyal Goyal & Co.,

Chartered Accountants

387, M G Road, Jata Shankari Chowk,
Opp. Bank of India, Dist. Barwani,
Anjad, Madhya Pradesh451556, India.
Contact No.: +91-:9826812377

Email: hemantgoyalca@gmail.com
Contact Person:Mr. Hemant Goyal
Membership No.: 405884

Firm Registration No.: 015069C

Peer Review Certificate N0.011843

M/s Goyal Goyal & Co., Chartered Accountants hold a peer review certificate dated August 23, 2019 issued by the Institu
CharteredAccountants of India.

BANKERS TO THE ISSUE AND REFUND BANKER/SPONSOR BANK
[ 0]
STATEMENT OF INTER SE ALLOCATION OF RESPONSIBILITIES

Since Beeline Broking Limited is the sole Lead Manager to this Issue, a statement of inter se allocation of regzasibitig
Lead Managers is not required.
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SELF CERTIFI ED SYNDICATE BANKS (ASCSBS0) AND SYNDI CATE ¢
The lists of banks that have been notified by SEBI to act as SCSB for the Applications Supported by Blocked Amount (AS

Process are provideoh the website of SEBI ohttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpes
details on Designated Branches of SCSBs collecting the Applicationsi-please refer to the above mentioned SEBI link.

Alist of the Designated SCSB Branches with which an ASBA Applicants (other than an RII using the UPI Mechanism), nat Apply
through a Registered Broker, may submit the ASBA Forms, is available al
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmldn8dat such other websites as may be
prescribed by SEBI from time to time.

Further, the branches of the SCSBs where the Designated Intermediaries could submit the ASBA Form(s) of Applicants (other
Rlls) is provided on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmiehiéh may be updated from time to time

or at such other website as may be prescribed by SEBI from time to time.

REGISTERED BROKERS

The list of the RegistereBrokers, including details such as postal address, telephone numbemaiicgddress, is provided on the
websites of the BSE atww.bseindia.comas updated from time to time.

REGISTRAR TO THE ISSUE AND SHARE TRAN SFER AGENTS

The list of the RTAs eligible to accept application forms at the Designated RTA Locations, including details such as addt
telephone number andreail address, are provided on the websites of Stock Exchamgerabseindia.comas updated from time
to time and on SEBI website lattps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&mti@l

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept application forms at the Designated CDP Locations, including details such as name
contact details, are provided on the websites of Stock Exchangevaibseindia.comas updated from time to time and SEBI
website at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised F&inten|d=18
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intméatvedl 9
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=4

Investors Banks or Issuer Banks for UPI

The list of Self Certified Syndicate Banks that have been notified by SEBI to act sois\@ank or Issuer Bank for UPI mechanism
are provide on the website of SEBI btips://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yesi&li 0
For details on Designated Branches of SCSBs collecting the Application Forms, please refer to the above mentioned SEBI lin

BROKERS TO THE ISSUE

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.
CREDIT RATING

This being arssueof Equity Shares, credit rating is not required.

IPO GRADING

Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of apgBi@ting ar
Grading agency.

DEBENTURE TRUSTEES

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.
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TRUSTEES
As thelssueis of Equity Shares, the appointment of Trustees is not mandatory.
MONITORING AGENCY

As per Regulation 262(1) of the SEBI (ICDR) R&gions, 2018 as amended, the requirement of Monitoring Agency is not
mandatory if the Issue size is below Rs. 10000.00 Lacs.

Pursuant to Regulation 32(3) of the SEBI (LODR) Regulations, 2015, our Company shall on a half yearly basis disclogdito the /
Committee the uses and application of the Net Proceeds. Until such time as any part of the Net Proceeds remains unutilize
Company will disclose the utilization of the Net Prifgingeed
the amount of and purpose for which Net Proceeds have been utilized so far, and details of amounts out of the Net&rocee
have not been utilized so far, also indicating interim investments, if any, of such unutilized Net Proceeds. In thatewant t
Company is unable to utilize the entire amount that we have currently estimated for use out of the Net Proceedswreaniiscal,
utilize such unutilized amount in the next fiscal.

Further, in accordance with Regulation 32(1)(a) of the SEBIDRPRegulations, 2015, our Company shall furnish to the Stock
Exchanges on a half yearly basis, a statement indicating material deviations, if any, in the utilization of the NetfBrdbeeds
objects stated in this Draft Prospectus.

APPRAISING ENTITY

No appraising entity has been appointed in respect of any objects of this Issue

FILING OF OFFER DOCUMENT

The Draft Prospectus has not been filed with SEBI, nor has SEBI issued any observation on the Offer Document in tern
Regulation 246 of SEBI (ICDR2018. However, pursuant to sub regulation (5) of regulation 246, the copy of Draft Prospectus sh

also be furnished to the board in a soft cajlgo, a copy of the Prospectus shall be filed with SEBI at the Securities and Exchang
Boardof India, though SEBI intermediary portal atww.siportal.sebi.gov.ifior their record purpose only.

The Draft Prospectus/ Prospectus are being filed with BSE LintédTowers, Dalal Street, Fort, Mumbdi00001, Maharashtra,
India.

A copy of the Prospectus along with the documents required to be filed under Section 26 of the Companies Act, 2013 wi
delivered to the RoC situated at ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop, NaranpuehathGegarat
i 380 013, India.

EXPERTS OPINION

Excépt the reports i n t hefow@mmpango na nidF ifinSatnacti eanhe nltn foofr nE4@@& coin
and pager9 of this Draft Prospectus from the Statutory Auditor, our Compaagy not obtained any expert opiniokige have
received written consent from the Statutory Auditor for inclusion of theirnamélo we v e rfie x fodaretak er mot be
t o mefen peanst defined under the U.S. Securities Act 1933.

WITHDRAWA L OF THE ISSUE

Our Company in consultation with the LM, reserve the right not to proceed with the Issue at any time before the IssuB&@ening
without assigning any reason thereof.

If our Company withdraw thissueany time after théssueOpening Dat but before the allotment of Equity Shares, a public notice
within 2 (two) working days of the Issue Closing Date, providing reasons for not proceeding with the Issue shall be @sued by
Company. The notice of withdrawal will be issued in the same pegvess where the pissue advertisements have appeared and
the Stock Exchange will also be informed promptly. The LM, through the Registrar to the Issue, will instruct the SC3Bekto unb
the ASBA Accounts within 1 (one) working Day from the day of netef such instruction.
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If our Company withdraw the Issue after the Issue Closing Date and subsequently decides to proceed with an Issue pf the E
Shares, our Company will have to file a fresh Prospectus with the stock exchange where the Equitge§taegsroposed to be

listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approvals of the SiaugeExith
respect to the Equity Shares issued through the Prospectus, which our Company witirappiyafter Allotment; and (ii) the final
RoC approval of the Prospectus.

UNDERWRITING
In terms of Regulation 260 (1) of the SEBI (ICDR) Regulations, 2018, the initial public offer shall be underwritten fed nardr
cent of the offer and shall nbe restricted upto the minimum subscription level and as per sub regulation (2) The lead manage

shall underwrite at least 15% of the issue size on their own account(s).

Pursuant to the terms of the Under panyiandiUndgrwritedsfi 6 ¢ mehhedabé
of the Underwriters are subject to certain conditions specified therein. The Details of the Underwriting commitmentslare as u

No. of shares Amount Underwritten % of Total Issue
underwritten (Rs. in Lakh) Size Underwritten

[ 6] [ 0] [ 6] [ 6]

Details of the Underwriters

*Includes[ OHquity shares of Rs.10.00 each for cash of the Market Maker Reservation Portion which are to be subscribed by
Market Maker in its own account in order to claim compliamdéh the requirements of Regulation 261 of the SEBI (ICDR)
Regulations, as amended.

As per Regulation 260(2) of SEBI (ICDR) Regulations, the Lead Manager has agreed to underwrite to a minimum extent of |
out of its own account.

In the opinion of th&oard of Directors of our Company, the resources of the above mentioned Underwriters are sufficient to ene
them to discharge their respective obligations in full.

CHANGES IN AUDITORS DURING LAST THREE YEARS

Except as disclosed below, there has breeohange in the statutory auditors during the three years immediately preceding the de
of this Draft Prospectus:

S.No. | Date Details of Auditor Appointment/ Change
1. December 28, 2020 | Goyal Goyal & Co., Appointment as Statutory and Pe
Chartered Accountants Review Auditors of our Company.

387, M G Road, Jata Shaari Chowk,
Opp. Bank of India, Dist. Barwani,
Anjad, Madhya Pradegh451 556.
Contact No.: +91-9826812377
Email: hemantgoyalca@gmail.com
Contact Person:Mr. Hemant Goyal
Membership No.: 405884

Firm Registration No.: 015069C
Peer Review Certificate N0.011843

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Manager has entered into Market Making Agreementddavifh dhg following Market Makerto
fulfill the obligations of Market Making for this Issue

Name

Correspondence Address:
Tel No.:

E-mail:

Website:

— [— — [— [—
O¢| O¢| O¢| O¢| O«
et it it fot o
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Contact Person:

SEBI Registration No.:

o] o¢

[ O]
[ O]

The Market Maker shalluffill the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, and it
amendments from time to time and the circulars issued by the BSE and SEBI regarding this matter from time to time.

Following is a summary of the key @t pertaining to the Market Making arrangement:

1.

10.

11.

12.

13.

The Market Maker(s) (individually or jointly) shall be required to providevea® quote for 75% of the time in a day. The same
shall be monitored by the stock exchange. Further, the Market Maker(s)nétuiath the exchange in advance for each and
every black out period when the quotes are not being offered by the Market Maker(s).

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and other partic
asspecified or as per the requirements of BSE Limited and SEBI from time to time

The minimum depth of the quote shall k00,000. However, the investors with holdings of value less tHgA0,000 shall
be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip provided that he seltsifgis e
holding in that scrip in one lot alongtiia declaration to the effect to the selling broker.

The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on the SME Platform (in t
case currently the minimum trading lot siz¢ i®eguity shares; howevahe same may be changed by the SME Platform of
BSE from time to time).

After a period of three (3) months from the market making period, the Market Maker would be exempted to provide quot
the Shares of Market Maker in our company reaches to 25%usf &ige. Any Equity Shares allotted to Market Maker under
this Issue over and above 25% of Issue Size would not be taken in to consideration of computing the threshold of 25% of
Size. As soon as the Shares of Market Maker in our Company reduce¥ tof 2dsue Size, the Market Maker will resume
providing 2 way quotes.

The Inventory Management and Buying/Selling Quotations and its mechanism shall be as per the relevant circulars issu
SEBI and SME Platform of BSE Limited from time to time.

Thereshall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory thrc
market making process, BSE may intimate the same to SEBI after due verification.

Execution of the order at the quoted price and quantityt meiguaranteed by the Market Maker(s), for the quotes given by
him.

There would not be more than five Market Makers for a script at any point of time and the Market Makers may compete \
other Market Makers for better quotes to the investors.

On thefirst day of the listing, there will be pr@pening session (call auction) and there after the trading will happen as per th
equity market hours. The circuits will apply from the first day of the listing on the discovered price duringtpempmeall
auction.

The Marker maker may also be present in the opening call auction, but there is no obligation on him to do so.

There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully from t
marketi for instance due to system problems, any other problems. All controllable reasons require prior approval from
Exchange, whildorce-majeurewill be applicable for noftontrollable reasons. The decision of the Exchange for deciding
controllable and nowontrdlable reasons would be final.

The Market Maker (s) shall have the right to terminate
acceptable terms to the Lead Manager, who shall then be responsible to appoint a replacement Ma(kpahthkaecute a
fresh arrangement.

In case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory Mal

Making period, it shall be the responsibility of the Lead Manager to arrange for another MaKRestivireplacement during
the term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market M:
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from its duties in order to ensure compliance with the requirements of the SEBI (ICDR) Regulationas 20d8nded. Further
our Company and the Lead Manager reserve the right to appoint other Market Makers either as a replacement of the c
Market Maker or as an additional Market Maker subject to the total number of Designated Market Makers doesahéitrexc
or as specified by the relevant laws and regulations applicable at that particulars point of time. The Market Making tAgreer
is available for inspection at our offiét@m 11.00 a.m. to 5.00 p.m. on working days.

14. Risk containment measures andnonitoring for Market Makers: BSE SME Exchange will have all margins, which are
applicable on the BSE main board viz., MaokMarket, ValueAt-Risk (VAR) Margin, Extreme Loss Margin, Special Margins
and Base Minimum Capital etc. BSE can impose any otlegins as deemed necessary from ttoméme.

15. Price Band and SpreadsSEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid dov
that for Offer size up to Rs. 250 crores, the applicable price bands for the first Haesha

i. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall b&5% of
equilibrium price.

ii. In case equilibrium price is not discovered in the Call Auction, the price band in the nadiagtsession shall be 5% of
the Offer price.

Additionally, the trading shall take place in TFT segment for firdrd@ingdays from commencement of trading.

The following spread will be applicable on t8ME Exchange Platform.

No. Market Price Slab (In Rs.) Proposed spread (in % to sale price)
1 Upto 50 9
2 50to 75 8
3 75to 100 6
4 Above 100 5

16. Punitive Action in case of default by Market Makers:BSE SME Exchange will monitor the obligations on a real time basis
and punitive action will be initiated for any exceptions and/or-campliances Penalties / fines may be imposed by the
Exchange on the Market Maker, in case he is not able to provide the desired liquidity in a particular security as piiethe spe
guidelines. These penalties / fines will be set by the Exchange from time td'tim&xchange will impose a penalty on the
Market Maker in case he is not present in the market (offering two way quotes) for at least 75% of the time. The nature o
penalty will be monetary as well as suspension in market making activities / traglinigership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines / suspe
for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

17. Pursuant to SEBCircular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for marke
makers during market making process has been made applicable, based on the issue size and as follows:

Issue Size Buy quote exemption threshold Re-Entry threshold for buy quote
(including mandatory initial inventory (including mandatory initial inventory of
of 5% of the Issue Size) 5% of the Issue Size)

Up to 20 Crore 25% 24%

20to 50 Crore 20% 19%
50to 80 Crore 15% 14%
Above 80 Crore 12% 11%

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject toaskeange
changes or additional regulations and guidelines from SEBI and Stock Exchange from time to time.
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SECTION VI 1 CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date of the Draft Prospectus and after giving effect to this Issue, is set
below:
Amount (Rs. in Lacs, except share data)

Sr. No. Particulars Aggregate Aggregate V_alue
nominal Value at Issue Price
A Authorized Share Capital 450.00 )

45,00,000 Equity Shares having Face ValuR®fl0f each
Issued, Subscribed & Paidup Share Capital before the Issue
B 30,00,000 Equity Shares having Face Valu®sfl(- each fully paid 300.00
up before the Issue.

Present Issue in terms of the Draft Prospect(f8
C Issue of uptd 3,00,000 Equity Shares of Rs. 168Ach at a price of RS [ 0] [ 6]
[ 6] per Equity Share
Which Comprises

Reservation for Market Maker portion

l. [ 6] Equity SeédacksabfaRpri d€/of [ 6] [ 6]
reserved as Market Maker Portion
Net Issue to the Public

Il Net | ssue to Publ i c edachpt@ pricceofRy [ 0] [ 6]
[ 6] per Equity Share to the PU
of which®
[ 6] Equity SkbdacksabfaRpri dé€/of [ 6] [ 6]
will be available for allocation for Investors of up to Rs. 2.00 lakhs
[ 6] Equity SkbdacksabfaRpri dé€/of [ 6] [ 6]
will be available for allocation for Investors of above Rs. 2.00 lakhs

D Issued, Subscribed and Pai up Equity Share capital after the Issue [ 6] i
[ 6] Equity Séaahr es of Rs. 10/
Securities Premium Account

E Before the Issue --
After the Issue [ 6]

@ The Present Issue of Equity Shares in terms of Draft Prospectus has been authorized pussuestitdion of our Board of
Directors dated January 16, 2021 and by special resolution passed under Section 62(1) (c) of the Companies Act, 28fra-at the |
Ordinary General Meeting of the members held on January 16, 2021.

@ The allocation to all catgories shall be made on a proportionate basis subject to valid Applications received at or above tl
Issue Price. Under subscription, if any, in any of the categories, would be allowed to be met withesgiibm any of the other
categories or a combini@n of categories at the discretion of our Company in consultation with the Lead Manager and Designat
Stock Exchange. Such intee spill over, if any, would be affected in accordance with applicable laws, rules, regulations an
guidelines.

*The amountisclosed is prior to deduction of Issue expenses.

Class of Shares
As on the date of Draft Prospect@ur Company has only one class of share capital i.e. Equity ShaRssl0f each only. All
Equity Shares issued are fully paid @ur Company doesot have any outstanding convertible instruments as on the date of the
Draft Prospectus.
Details of changes in Authorized Share Capital of our Company:
Since incorporation, the capital structure of our Company has been altered in the following manner:

a) The initial authorized Share Capital of Rs. 10,00,000 (Rupees Ten Lakh) divided into 1,00,000 (One Lakh) Equity She

of Rs. 10f each was increased to Rs. 4,50,00,000 (Rupees Four Crore Fifty Lakhs Only) divided into 45,00,000 (Fo

Five Lakhs) Equity Shas of Rs. 10/each pursuant to resolution of shareholders passed at the EGM held on Decemt
30, 2020.
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(a) The history of the equity share capital and the securities premium acdaurtcompany are set out in the following table:

Date of Allotment / No. of Face | Issue | Nature Nature of Cumulative | Cumulative | Cumulative
Date of Fully Paid | Equity | Valu | Price of Allotment No. of Paid Up Securities
Up Shares e (Rs) | Conside Equity Share Premium
allotted | (Rs) ration Shares Capital (Rs)
(Rs)

Other Subscription to

On Incorporation* | 1,00,000 | 10 10 than ) 1,00,000 10,00,000 Nil
Cash MOA

January 16, 2021 4,00,000 | 10 | 72.50| Cash Right Issué? 5,00,000 50,00,000 | 2,50,00,000
Other

Januaryl6, 2021~ | 25,00,000| 10 -- than Bonus Issu@ 30,00,000 30,00,000 Nil
Cash

* Pursuant to conversion of partnership firm M/s Samor Reality into Company under Part | chapter XXI of the Companies /

2013, the Initial Subscribers to Memorandum ofédation subscribed 1,00,000 Equity Shares of face value of Rgabtd/ fully
paid up, at par against the outstanding credit balance of Partners Capital Account.

N Bonus issue of 25,00,000 equity shares in the ratio of 5:1 dated January 16, 20Zhhssueel by Capitalization of Reserve &

Surplus of the Company.

All the above mentioned shares are fully paid up since the date of allotment.

Notes:

(i)

Initial Subscribers to the Memorandum of Association subscribed 1,00,000 Equity Shares of Face VakRs d0f each,

details of which are given below:

Sr. No. Name No. of Shares
1 Mr. Birjukumar Ajitbhai Shah 41,660
2 Mrs. Jagrutiben Birjubhai Shah 33,340
3 Mr. Akshay Sevantilal Mehta 12,500
4 Mr. Mukesh Premchand Shah 5,000
5 Mr. Rohit Dapatbhai Shah 5,000
6 Mr. Pinkesh Ajitbhai Shah 1,500
7 Mrs. Jagrutiben Pinkeshbhai Shah 1,000

(i) Rights Issue of 4,00,000 Equity Shares of Face Value of Rs: é8¢h fully paid at Issue Price of Rs. 72.5@4 proportion of

Existing capital of 1,00000 Equity Shares. The details of Equity Shares Offered, Received, Renounced and Subscribed &

the Existing shareholders is as under:

S. | Names of Person Equity Shares Equity Shares Net Balance of Equity Lapse of
No. Offered Received/(Renounced] Equity Shares Shares Equity
Subscribed Shares
1. Mr. Birjukumar
Ajitbhai Shah 1,66,640 - 1,66,640 1,66,640 -
2. | Mrs. Jagrutiben
Birjubhai Shah 1,33,360 - 1,33,360 1,33,360 -
3. Mr. Akshay Sevantilal 50,000 _ 50.000 50,000 B
Mehta
4, Mr. Mukesh
Prenchand Shah 20,000 - 20,000 20,000 -
5. Mr. Rohit Dalpatbhai 20,000 B 20,000 20,000 3
Shah
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6. | Mr. Pinkesh Ajitbhai 6,000 B 6.000 6.000 B
Shah
7. | Mrs. Jagrutiben
Pinkeshbhai Shah 4,000 - 4,000 4,000 -

(i) Bonus allotment of 25,00,000 Equityh@res of Face Value of Rs. 10éach illy paid in the ratio5:1 i.e. 5 Bonus Equity

Shares for every 1 Equity Shares held:

Sr. No. Name No. of Shares
1 Mr. Birjukumar Ajitbhai Shah 10,41,500
2 Mrs. Jagrutiben Birjubhai Shah 8,33,500
3 Mr. AkshaySevantilal Mehta 3,12,500
4 Mr. Mukesh Premchand Shah 1,25,000
5 Mr. Rohit Dalpatbhai Shah 1,25,000
6 Mr. Pinkesh Ajitbhai Shah 37,500
7 Mrs. Jagrutiben Pinkeshbhai Shah 25,000
b) As on the date of the Draft Prospectus, our Company does roghgpreference share capital.
2. Issue of Equity Shares for consideration other than cash
DEIE @ No. of Face Issue Nature /
Allotment ; i Nature of
of Equity Equity yalue Price Reason of Consideration Allottees
Shares (inRs.) | (inRs.) Allotment
Shares
41,660 Shares issued Mr. Birjukumar Ajitbhai Shah
33,340 pursuant to Mrs. Jagrutiben Birjubhai Shah
December 12,500 corlversion of Other than Mr. Akshay Sevantilal Mehta
012020 5,000 10 10 iSa mo Cash Mr. Muk_esh Premch_and Shah
' 5,000 Real if Mr. Rohit Dalpatbhai Shah
1,500 (Partnership Mr. Pinkesh Ajitbhai Shah
1,000 firm) Mrs. Jagrutiben Pinkeshbhai Shah
10,41,500 Mr. Birjukumar Ajitbhai Shah
8,33,500 Mrs. Jagrutiben Birjubhai Shah
3,12,500 Mr. Akshay Sevantilal Mehta
;ggliary 16, 1,25,000 10 - Bonus Issue Otréearstﬁan Mr. Muk_esh Premch_and Shah
1,25,000 Mr. Rohit Dalpatbhai Shah
37,500 Mr. Pinkesh Ajitbhai Shah
25,000 Mrs. Jagrutiben Pinkeshbhai Shah

3. Details of Allotment made in the last two years preceding the date of the Draft Prospectus

Except as disclosed in point 1 (a) (i) (ii) & (iii) above, we have not issued any Equity Shares in the last two yeang) pinecdatie

of the Draft P

rospectus

4.

relevant section of 23034 of Companies Act 2013.
5.

any revaluation reserves.
6.

the date of this Draft Prospectus:
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Date of
No. of Face Issue Nature /
Allotment : X Nature of
. Equity Value Price Reason of X . Allottees
of Equity : : Consideration
Shares (inRs.) | (inRs.) Allotment
Shares
41,660 Shares issued Mr. Birjukumar Ajitbhai Shah
33,340 pursuant to Mrs. Jagrutiben Birjubhai Shah
December 12,500 conversion of Other han Mr. Akshay Sevantilal Mehta
01. 2020 5,000 10 10 iSamo Cash Mr. Mukesh Premchand Shah
' 5,000 Real i{ Mr. Rohit Dalpatbhai Shah
1,500 (Partnership Mr. Pinkesh Ajitbhai Shah
1,000 firm) Mrs. Jagrutiben Pinkeshbhai Shah
10,41,500 Mr. Birjukumar Ajitbhai Shah
8,33,500 Mrs. Jagrutiben Birjubhai Shah
3,12,500 Mr. Akshay Sevantilal Mehta
Jonuary 16 71,2500 10 . Bonus Issue | O " i Mukesh Prerohand Shah
1,25,000 Mr. Rohit Dalpatbhai Shah
37,500 Mr. Pinkesh Ajitbhai Shah
25,000 Mrs. Jagrutiben Pinkeshbhai Shah

7. Capital Build up in respect of shareholding of our Promoters:

As on date of the Draft Prospectus, our promstér. Birjukumar Ajitbhai Shah & Mrs. Jagrutiben Birjubhai SHadlds together
22,50,000 Equity Shares of our Company. None of the Equity Shares held by our Promoters are subject to any pledge.

Date of Allotment | Nature of Issue No. of Face | Issue Pre- Post Lock in | Source of
and made fully Equity Value | /Acquisiti | Issue Issue Period Funds
paid up /transfer Shares Per on/ Shareh | Shareh
Share | Transfer olding | olding
() Price per | % %
Equity
Share( )

Mr. Birjukumar Ajitbhai Shah

On Incorporation Subscriber to MOA| 41,660 | 10.00 10.00 1.39 [ 0] [ 6] | Own fund
Januaryl6, 2021 Right Issue 1,66,640 | 10.00 72.50 5.55 [ 0] [ 6] | Own fund
January 16, 2021 Bonus Issue 10,41,500| 10.00 -- 34.72 [ 0] [ 0] --
Total (A) 12,49,800 41.66 [ 0]
Mrs. Jagrutiben Birjubhai Shah
On Incorporation Subscriber to MOA| 33,340 10.00 10.00 111 [ 0] [ 6] | Own fund
January 16, 2021 Right Issue 1,33,360 | 10.00 72.50 4.45 [ 0] [ 6] | Ownfund
January 16, 2021 Bonus Issue 8,33,500 | 10.00 -- 27.78 [ 0] [ 6] --
Total (B) 10,00,200 33.34 [ 0]
Total (A+B+C) 22,50,000 75.00 [ 6]

8. The average cost of equisition of or subscription to Equity Shares by our Promoter is set forth in the table below:

Name of the Promoter No. of Shares held Average Cost of Acquisition per Share (In
Rs.)*

Mr. Birjukumar Ajitbhai Shah 12,49,800 10.00

Mrs. Jagrutiben Birjublig&shah 10,00,200 10.00

*Average cost of acquisition is calculated on the basis of face value of equity shares of Bachi.0/

9. There are no Equity Shares purchased/acquired or sold by our Promoters, Promoter Group and/or by our Directors anc
immedate relatives within six months immediately preceding the date of filing of the Draft Prospectus.
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10. Details of the Pre and Post Issue Shareholding of our PraseatérPromoter Group as on the date of the Draft Prospectus is

as below=-
Pre Issue Postlssue
S. No | Names Shares Held % Shares sh % Shares
Held ares Held Held
Promoter
1. Mr. Birjukumar Ajitbhai Shah 12,49,800 41.66 12,49,800 [ 0]
2. Mrs. Jagrutiben Birjubhai Shah 10,00,200 33.34 10,00,200 [ 0]
TOTAL (A) 22,50,000 75.00 22,50,000 [ 0]
Promoter Group
1. Pinkesh Ajitbhai Shah 45,000 1.50 45,000 [ 0]
TOTAL (B) 45,000 1.50 45,000 [ 0]
GRAND TOTAL (A+B) 22,95,000 76.50 2295,000 [ 0]
11.Details of Promoterés Contribution locked in for three
Date of Date when Nature of No. of shares | Face Issue % of % of Lock in
Allotment / made Fully Allotment/ Allotted/ Value Price/ Pre Post Period
transfer of fully paid up Acquired/T Acquired (Rs) | Transfer Issue Issue
paid up Shares ransfer Transferred Price Shareho | Sharehol
(Rs.) Iding ding
Mr. Birjukumar Ajitbhai Shah
[ 6] [8] | [ 6] [80] [ [6]1 [38] [ 6] [ 6] [ 6]
Total [8] | | [ 6] [ 6]

The mini mum Promoter &8s ctothaexténbolinotilesstharmtle spedifiedeninimbn lot ang fnom persons
defined as fApromotero under the SEBI | CDR Regul ations.
computation of Minimum Promoters Contribution as per Ratjrh 237 of the SEBI ICDR Regulations and are being locked in for
3 years as per Regulation 236 of the SEBI ICDR Regulations i.e. for a period of three years from the date of allotmignt of Ec
Shares in this Issue.

No Equity Shares proposed to be ledkn as Minimum Promoters Contribution have been issued out of revaluation reserve or ft
consideration other than cash and revaluation of assets or capitalization of intangible assets, involved in such transactions

The entire prdssue shareholding dhe Promoters, other than the Minimum Promoters contribution which is locked in for three
years, shall be locked in for a period of one year from the date of allotment in this Issue.

Our Promoters, Mr. Birjukumar Ajitbhai Shah has, by a written undegakionsented to haye 6Hquity Shares held by them to

be locked in as Minimum Promoters Contribution for a period of three years from the date of allotment in this Issueaniewill
disposed/sold/transferred by the promoter during the period sthdmghe date of filing this Draft Prospectus with SME Platform
of BSE till the date of commencement of leickperiod as stated in this Draft Prospectus. The Equity Shares under the Promote
contribution will constitutd 6of our postissue paid up sharcapital.

Our Promoters have also consented that the Promoters contribution under Regulation 236 of the SEBI ICDR Regulations wi
be less than 20% of the post Issue paid up capital of our Company.

El'igibility of
Regulations, 2018

Shar e f or utidnhNh terinsmaf olauses af Regtlaions237 @b SEBIr (ICHR)

Eligibility Status of Equity Shares

Reg. No. Promotersd6 Mini mum Contr forming part of
Contribution
237 (1) (a) | Specified securities acquired thg the preceding three years,| T h e Mi ni mum Pr omo

(0 they are acquired for consideration other than cash and revaly does not consist of such Equity Sta
of assets or capitalization of intangible assets is involved in | which have been acquired f
transaction consideration other than cash 4
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Eligibility Status of Equity Shares
Reg. No. Promotersdé6 Mini mum Contr forming part of
Contribution
revaluation of assets or capitalization

intangible asset$lence Eligible

237 (1) (a) | Specified securities acquired during the preceding three yy T h e mini mum Pr omo
(i) resulting from a bonus issue byilization of revaluation reservg does not consist of such Equity Shar
or unrealized profits of the issuer or from bonus issue against E| Hence Eligible

Shares which are ineligible
237 (1) (b) | Specified securities acquired by the promoters and altern| T h e mi ni mum Pr omo
investment funds or foreign venture capital investors or scheq does not consist of such Ety Shares.
commercial banks or public financial institutions or insura| Hence Eligible.

companies registered with Insurance Regujatmd Developmen
Authority of India, during the preceding one year at a price Ig
than the price at which specified securities are being offered t
public in the initial public offer.

237 (1) (c) Specified securities allotted to the promoters and alterni T h e mi ni mum Pr omo
investment funds during the preceding one year at a price les§y does not consist of such Equity Shar
the issue price, against funds brought in by them during that pg Hence Eligible.

in case ban issuer formed by conversion of one or more partne
firms or limited liability partnerships, where the partners of
erstwhile partnership firms or limited liability partnerships are
promoters of the issuer and there is no change in the reaeag
237 (1) (d) | Specified securities pledged with any creditor. Our Promoterds has
with any creditors. Accordingly, th
minimum Promotes s contri
not consist of such Equity Sharésence
Eligible.

Details of Share Capital Locked In For One Year

In terms of Regulation 236 and 237 of the SEBI ICDR Regulations, in addition to the Minimum Promoters contribution whict
locked infor 3 (three) years, as specified above, the entirdsgree equity share capital held by promoters and entirisgue
capital held by persons other than promoters of our Company i.e. Promoter Group members and Public cdnstHairiy
Shares shall be locked in for a period of 1 (one) year from the date of allotment of Equity Shares in this Issue.

The Equity Shares which are subject to latlshall carry inscriptiod n @ m a n s f @angwith teeG@uration of specified mo
transferable period mentioned in the face of the security certificate. The shares whitkdematerialized form wilhe lockedin
by the respective depositories. The details ofiockf the Equity Shares shall also be provided to the Designateki Sxcbange
before the listing of the Equity Shares.

Other requirements in respect of lockin:

a) In terms of Regulation 242 of the SEBI ICDR Regulations, the locked in Equity Shares held by the Promoters, as spec
above, can be pledged with any schedulemmercial bank or public financial institution as collateral security for loan granted
by such bank or institution provided that the pledge of Equity Shares is one of the terms of the sanction of the lczth. Prov
that securities locked in as minimunmomoter contribution may be pledged only if, in addition to fulfilling the above
requirements, the loan has been granted by such bank or institution, for the purpose of financing one or more of tife obje
thelssue

b) Interms of Regulation 243 of th&BI ICDR Regulations, the Equity Shares held by persons other than the Promoters prior
the Issuemay be transferred to any other person holding the Equity Shares which are locked in as per Regulation 36 or :
the SEBI ICDR Regulations, subject to tianation of the lockn in the hands of the transferees for the remaining period and
compliance with the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as applicable.

Further in terms of Regulation 243 of the SEBI ICDR Reguoitettj the Equity Shares held by the Promoters may be transferred tc
and amongst the Promoter Group or to new promoters or persons in control of the company subject to continuation-iofithe lock
the hands of the transferees for the remaining period anglance with SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as applicable.
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12. Our Shareholding Pattern

The table below represents the shareholding pattern of our Company in accordance with Regulation 31 of the SEBI (lgatiogsGirid Disclosure Requirements) Regulations, 2015, as on th
date of the Draft Prospectus:

I 7 Summary of Shareholding Pattern:

7)) B 0{ N x 0 (@)} o ho}
% ggA B@%§.£ :g % gcu B-Em “5m°8§'§
—_ — = = — — —_ O = e
k3 0| B % £, = PO SSass o3 |5 8 | 885§ ggoz8|2
S 2| 2 o >2a| 2 S & i ESER S S8P8 o6 N ES< eES2oE|,E
o | B = 2 = 3o > S B8 0 O &) nos L5
< S| 3 o 0D 0 e 2+ >~ 2909 5L ESlcSE > 9 > a6 2|58
- o 2 o =] T 9 )] O%i(/ P X ey %EEO\O_Q.ZS C-E z =z [% cu‘“;
= g © g_ B0 :&" IS K 5% :)'Eac\sﬂa%:+ 5 0
g : T 53 |E538z| ° | vEg §25/9282 8% s |2%
£ 5 5| 22 |25&858| o 223 528 C|568582085 g8 ES 35
O - S| o = G 2 o0 s < © S OFeECB80°R e oo |02
) 2 © » o = C(_52 2352 nt WoSs=Ec o < 9% | =0 | ®
D g = = 53 S 5 O 2> c@ sEF528E © & 52 | 8| 5= |o€
9 [©) > ‘S . 0 ° =< = 5 [ W 20 2 g =) 2 o 0 5 9
< z| = g s 2 Sals 8L |gsSs 52 < S 28|12 82 |8°
$) 5 S z T Lo Cs |28 |8 °0O = og | €| w5 |E
s |2 557 8,35, g |"e[E 5 B° 26| | 25 |2
2 5% 687 & =13 5 |2
| Il 1 \YJ \ VI vil= VIII IX X XI=VII+X Xl X1 XV
IV+V+VI -
(a) |Cromotes &| 3| 5595000 - | - |2295000 76.50 |22,95,00022,95,000 7650 | - 76.50 [6] | [6] - 22,95,000
Promoter Grouy
(B) | Public 4 7,05,000 - - 7,05,000 23.50 7,05,000| 7,065,000 | 23.50 - 23.50 [ 6] [ 6] - 7,05,000
| Non-Promotes- | ) ) ) _ _ _ _ ) ) ) ) ) ) )
Non Public
Shares
(C1) underlying DRs| ~ i i i i i i i i i i i i i i
Shares held b
(C2) Emp. Trusts i i i i i i i i i i i i i i i
Total 7 | 30,00,000 - - | 30,00,000{ 10000 |30,00,000 30,00,000 100.00] - 100.00 [ 0] [ 0] - 30,00,000

*As on date of this Draft Prospectus 1 Equity share holds 1 vote.
N We have only one class of Equity Shares of face value of Reatb/
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13. The list of Shareholders holding 1% or more of the pid-up Share Capital of our Company as on the date of this Draft
Prospectus are:

Sr. No. Particulars No. of Equity Shares w0 E;ﬁg;gﬁ;%?g'piléjue
1. Mr. Birjukumar Ajitbhai Shah 12,49,800 41.66%
2. Mrs. Jagrutiben Birjubhig&hah 10,00,200 33.34%
3. Mr. Akshay Sevantilal Mehta 3,75,000 12.50%
4. Mr. Mukesh Premchand Shah 1,50,000 5.00%
5. Mr. Rohit Dalpatbhai Shah 1,50,000 5.00%
6. Mr. Pinkesh Ajitbhai Shah 45,000 1.50%
7. Mrs. Jagrutiben Pinkeshbhai Shah 30,000 1.00%
Total 30,00,000 100.00%

14. The list of Shareholders holding 1% or more of the paielup Share Capital of our Company ten days prior as on the date
of this Draft Prospectus are:

Sr. No. Particulars No. of Equity Shares K E;i:;r;ﬁ;% Ii:rglpiltzfue
1. Mr. Birjukumar Ajitbhai Shah 12,49,800 41.66%
2. Mrs. Jagrutiben Birjubhai Shah 10,00,200 33.34%
3. Mr. Akshay Sevantilal Mehta 3,75,000 12.50%
4, Mr. Mukesh Premchand Shah 1,50,000 5.00%
5. Mr. Rohit Dalpatbhai Shah 1,50,000 5.00%
6. Mr. Pinkesh Ajitbhai Shah 45,000 1.50%
7. Mrs. Jagrutiben Pinkeshbhai Shah 30,000 1.00%
Total 30,00,000 100.00%
15. The list of Shareholders holding 1% or more of the pgicShare Capital of our Company two year prior as on tleafdhis

16.

17.

Dr aft

Prospectus

i s

not

applicabl e

as

t he

status

o df

this Draft Prospectus. Our Company has been converted from Partnership firm namely M/s Samor Raatipatoyin the

name

The list of Shareholders holding 1% or more of the pgidShare Capital of our Company one year prior as on the date of this
Draft Prospectus is not applicable as the statusiafo c o mpany

and styl e

i Samor

Real ity

Li

mi tedo

wa s

wi t h

APartnership

ef fect f

this Draft Prospectus. Our Company has been converted from Partnership firm namely M/s Samor Resatifyatoyin the

name

Except as disclosed below, no subscription to or sale or purchase of the securities of our Company within three yeays prec

and styl e

fiSamor

Real idr@l, 20210mi t ed o

wi t h

ef fect f

the date of filing of the Draft Prospectus by our Promoters or Directors or Promoter Group which in aggrefsgate egisa
greater than 1% of the prissue share capital of our Company.

S. No. | Name of Shareholders Date of | Promoter/ Number of | Number | Subscribed/
Transaction Promoter Equity Shares | of Equity | Acquired/
Group/ Subscribed to/ | Shares Transferred
Director Acquired Sold
Mr. Birjukumar Ajitbhai Shah Director & 41,660 .
Promoter
. o . Director &
1 Mrs. Jagrutiben Birjubhai Shah IncorOcr:ration Promoter 33,340 -- Subscribed
Mr. Akshay Sevantilal Mehta P Director 12,500 --
Mr. Pinkesh Ajitbhai Shah Promoter 1,500 -
Group
Mr. Birjukumar Ajitbhai Shah Director & 1,66,640 .
Promoter
2. Mrs. Jagrutiben Birjubhai Shah Right Issue [I):lrector & 1,33,360 -- Subscribed
romoter
Mr. Akshay Sevantilal Mehta Director 50,000 --
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Mr. Pinkesh Aitbhai Shah Promoter 6,000 -
Group
Mr. Birjukumar Ajitohai Shah Director & |44 41 500 -
Promoter
. - . Director &
3 Mrs. Jagrutiben Birjubhai Shah Bonus lssue Promoter 8,33,500 -- Subscribed
Mr. Akshay Sevantilal Mehta Director 3,12,500 --
Mr. Pinkesh Ajitbhai Shah Promoter 37,500 -
Group
18. None of our Directors or Key Managerial Personnel hold any Equity Shares other than as set out below:
Name Designation No. of Equity Shares held
Mr. Birjukumar Ajitbhai Shah Managing Director an@FO 12,49,800
Mrs. Jagrutiben Birjubhai Shah Wholetime Director 10,00,200
Mr. Akshay Sevantilal Mehta Non-Executive Director 3,75,000
19. None of our Promoters, Promoter Group, Directors and their relatives has entered into any financing arrangearegcr f

20.

21.

22.

23.

24,

25.

26.

27.

28.

29.

30.

the purchase of the Equity Shares of our Company by any other person during the period of six months immediately prec:
the date of filing of the Draft Prospectus.

Neither, we nor our Promoters, Directors and the Lead Manager to this Issuenkeresl into any buyback and / or standby
arrangements and / or similar arrangements for the purchase of our Equity Shares from any person.

As on the date of filing of the Draft Prospectus, there are no outstanding warrants, options or rights tdeloenvenes, loans
or other instruments which would entitle Promoters or any shareholders or any other person, any option to acquire our E
Shares after this Initial Public Offer.

As on the date of the Draft Prospectus, the entire Issued Share Cytitsdribed and Paid up Share Capital of our Company
is fully paid up.

Our Company has not raised any bridge loan against the proceedsssiihe

Since the entire Issue price per share is being called up on application, all the successful apilibardfiotted fully paid
up shares.

As on the date of the Draft Prospectus, none of the shares held by our Promoters / Promoters Group are subject to any p

The Lead Manager l.e. Beeline Broking Limited and their associates do not hold anyStguitg in our Company as on the
date of filing of the Draft Prospectus.

We here by confirm that there will be no further issue of capital whether by way of issue of bonus shares, prefenewtid| allot
rights issue or in any other manner during the gecmmmencing from the date of the Draft Prospectus until the Equity Shares
Issued have been listed or application moneys refunded on account of failure of Issue.

Our Company does not presently intend or propose to alter its capital structure for aopsiiochonths from the date of
opening of thdssue by way of split or consolidation of the denomination of Equity Shares or further issue of Equity Share
(including issue of securities convertible into or exchangeable, directly or indirectly for Bdpaitgs) whether preferential or
otherwise. This is except if we enter into acquisition or joint ventures or make investments, in which case we may cons
raising additional capital to fund such activity or use Equity Shares as a currency for acquigitoticipation in such joint
ventures or investments

None of our Equity Shares have been issued out of revaluation reserve created out of revaluation of assets.

An oversubscription to the extent of 2% of the Net Issue can be retained for the purpmseding off to the nearest integer
during finalizing the allotment, subject to minimum allotment, which is the minimum application size in this Issus
Consequently, the actual allotment may go up by a maximum of 2% of the Net Issue. In such aneegntfytiShares held

by the Promoter is used for allotment and loickfor three years shall be suitably increased; so as to ensure that 20% of th
post Issue paidip capital is locked in.
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Under subscription, if any, in any of the categories, would loevell to be met with spitbver from any of the other categories
or a combination of categories at the discretion of our Company in consultation with the LM and Designated Stock Exchze
i.e. BSE. Such intese spill over, if any, would be affected in actamce with applicable laws, rules, regulations and guidelines.

In case of ovesubscription in all categoriethe allocation in thdssueshall be as per the requirements of SEBI (ICDR)
Regulations, 2018 and its amendments from time to time.

The unsubgibed portion in any reserved category (if any) may be added to any other reserved category.

The unsubscribed portion if any, after such inter se adjustments among the reserved categories shall be added back to
issue to the public portion.

At anygiven point of time there shall be only one denomination of the Equity Shares, unless otherwise permitted by law.

Our Company shall comply with such disclosure and accounting norms as may be specified by BSE, SEBI and other regul
authorities from tine to time.

As on the date of the Draft Prospectus, Our Company has not issued any equity shares under any employee stock option ¢
and we do not have any Employees Stock Option Scheme / Employees Stock Purchase Scheme.

There are no Equity Shares ag which depository receipts have been issued.

Other than the Equity Shares, there is no other class of securities issued by our Company as on date of filing of the
Prospectus.

We have 7 (Seven) Shareholders as on the date of filing of theFDosfectus.
There are no safety net arrangements for this Public Issue.

Our Promoters and Promoter Group will not participate in this Issue.

This Issue is being made through Fixed Price method.

Except as disclosed in the Draft Prospectus, our Compasmndt made any public issue or rights issue of any kind or class of
securities since its incorporation to the date of the Draft Prospectus.

No person connected with the Issue shall issue any incentive, whether direct or indirect, in the nature gfdisumission,
and allowance, or otherwise, whether in cash, kind, services or otherwise, to any Applicant.

We shall ensure that transactions in Equity Shares by the Promoters and members of the Promoter Group, if any, betwe

date of registering theraft Prospectus with the RoC and the Issue Closing Date are reported to the Stock Exchanges withir
hours of such transactions being completed.
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CHAPTER VII T PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE

The Issue includes a public Issue of up8o0D,000 Equity Shares of our Company at an Issue Pricedppr Equity Share
The Fresh Issue
The Net Proceeds from the Fresh Issue will be utilized towards the following objects:
1. Ilnvest ment into our subsidiary namely M/s Samor & Mo
2. General Corporate Purpose
3. To Meet the Issue Expenses
(Collectively referredasthe obj ect s 0)
We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also believe that
Company will receive the benefits from listing of Equity Shares on the SME PlatformEfIB®ill also provide liquidity to the
existing shareholders and will also create a public trading market for the Equity Shares of our Company.
The main objects clause of our Memorandum of Association (MOA) enables our Company to undertake itsaetiistiag and
these activities which have been carried out until now by our Company are valid in terms of the objects clause of oudivhemorar

of Association (MOA).

Requirement of Funds -

The following table summarizes the requirement of funds:

S. No | Particulars Amt. ( in Lacs) % of Total
Issue Size
1. Il nvest ment into our subsidiary na [ 0] [ 0]
2. General Corporate Expenses [ 0] [ 6]
3. Public Issue Expenses [ 0] [ 0]
Gross Issue Proceeds [ 0] [ 6]
Less: Issue Expenses [ 0]
Net Issue Proceeds [ 0]

Utilization of Net Issue ProceedsThe Net Issue Proceeds will be utilized for following purpose:

S. No | Particulars Amt. ( in Lacs)

1. Il nvest ment into our subsidiary namel [ 0]

2. General CorporatExpenses [ 0]
Total [ 6]

Means of Finance:-We intend to finance our Objects of Issue through Net Issue Proceeds which is as follows:

Particulars Amt. (_in Lacs)
Net Issue Proceeds [ 0]
Total [ 6]

Since the entire fund requirement are to be fundé@m the proceeds of the Issue, there is no requirement to make firm
arrangements of finance under Regulation 230(1)(e) of the SEBI ICDR Regulations through verifiable means towards at leas
75% of the stated means of finance, excluding the amounts toaised through the proposed Issue.

The fund requirement and deployment is based on internal management estimates and have not been appraised by any |

financial institution. These are based on current conditions and are subject to change indhehagiges in external circumstances
or costs or other financial conditions and other external factors.
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In case of any increase in the actual utilization of funds earmarked for the Objects, such additional funds for a getiticular
will be met by wg of means available to our Company, including from internal accruals. If the actual utilization towards any of t
Objects is lower than the proposed deployment such balance will be used for future growth opportunities including fatiding exi
objects,if required. In case of delays in raising funds from the Issue, our Company may deploy certain amounts towards any o
above mentioned Objects through a combination of Internal Accruals or UnsecuredBiodgs Financing) and in such case the
Funds résed shall be utilized towards repayment of such Unsecured Loans or recouping of Internal Accruals. However, we cor
that no bridge financing has been availed as on date, which is subject to being repaid from the Issue Proceeds. Wirforther c
that no part proceed of the Issue shall be utilised for repayment of any Part of unsecured loan outstanding as on date of
Prospectus.

As we operate in competitive environment, our Company may have to revise its business plan from time to time aresitypnseqt
our fund requirements may al so change. Our Companyoé#fanshi s
Our Company may have to revise its estimated costs, fund allocation and fund requirements owing to various faet®rs su
economic and business conditions, increased competition and other external factors which may not be within the control o
management. This may entail rescheduling or revising the planned expenditure and funding requirements, including theeexpen
for a particular purpose at the discretion of the Compar

For further details on the risks involved in our business plans and executing our business strategies, please seetithesl sectio
fiRisk Factor6 b e g i n n i2@afthecDndt Rroapgatus.

Details of Use of Issue Proceeds

l.lnvestment into our subsidiary namely M/s Samor & Mot h

We are engaged in the business of real estate development and are based in Ahmedabad, Gujarat. As a part of outdmsiness
we continue to focus on acquiring land or land development rights for development in theemeaium term for developing new
projects.

As a part of strategic development and increase the footsprints in real estate project, Our Company interrdy to deplt o
lakhs towards investment into SML in form of Capital contribution in LLP which will be further utilizedefeelopment of its
upcomingproject by SML.

In respect ofacquisitionof land, SML has already entered into Bill of Sale Agreemetaddauly 31, 2021 for purchase of land,
details of the Bill of Sale Agreement is as follows:

("~ i n La
Total Amount already Amount to be
Name of the Vendor Schedule of the Property Acquisition deployed by further deployed
Amount* SML by SML

1. Chimanlal  &ygopal| Survey No. 456, TP No. 301, FP N 2000.00 1500.00 500.00

Agrawal 88, Bhadaj, Ahmedabad, Gujari
2. Sanjay Chimanlal (7993 sq mtr)

Agrawal

*above mentioned acquisition cost is exclusive of stamp duty and registration charges.

Our subsidiary intento develop the real estate project on above land acquirgil he.Gold Sky Villab which will increase the
profitability of our Company on consolidated basis. For further details of upcoming project of our Subsidiary, pleabaptefier ¢
titled nfieGuwro Bansdi AGover nment anpdgedd& h99af thiaraftProspectusd b egi nni

We intend to utilize entire amount earmarked for investment into SML in financial yeai220Eurther, in case of any unwanted
delay or any condition precedemhich are beyond the control of the Company or any contractual problems including force majeu
in investment into SML, the Company may choose other avaifaidacingsoptions which the Board may deem fit which is
beneficial to the Company as a whole.

In such case we may undertake new acquisition or development either directly or through other entities or as a pahafrgint

with other parties or in any other manner. Availability of financial resources at the time of such acquisition oppsréuhity
competitive advantage for any real estate developer.
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2. General Corporate Purposes:

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds earmareerédr g
corporate purposes. We intetm deploy the balance Fresh Issue proceeds aggredatirijacs towards the general corporate
purposes to drive our business growth. In accordance with the policies set up by our Board, we have flexibility in bpplying
remaining Net Proceeds, for geakicorporate purpose including but not restricted to, meeting operating expenses, initi
development costs for projects other than the identified projects, and the strengthening of our business developmeetimond mar
capabilities, meeting exigencieshieh the Company in the ordinary course of business may not foresee or any other purposes
approved by our Board of Directors, subject to compliance with the necessary provisions of the Companies Act.

We confirm that any issue related expenses shableobnsidered as a part of General Corporate Purpose. Further, we confirm th
the amount for general corporate purposes, as mentioned in this Draft Prospectus, shall not exceed 25% of the amgunirraised
Company through this Issue.

3. Public Issue Expmenses:

The estimated Issue related expenses includes Issue Management Fee, Underwriting and Selling Commissions, Printin
Distribution Expenses, Legal Fee, Advertisement Expesse:
for this Issue are estimated to be approximateBilacswhich is[ ddf the Issue Size. All the Issue related expenses shall be
proportionately met out from proceeds of the Issue as per applicable lsvbrdakup of the same is as follows:

Activity Rs. In Lacs
Payment to Merchant Banker including underwriting and selling commissions, brokerages, pay [ 6]
other intermediaries such as Legal Advisors, Registrars, etc*
Printing and Stationery and postage expenses
Advertising and Marketing expses
Statutory expenses
Total Estimated Issue Expenses
OThe SCSBs and other intermediar i epereveiyldlid AppicatemRorm
them and uploaded on the electronic system of the StatiaBge by them.
@The SCSBs would be ent i tperdpgplication Fprm,doc mosessing ipe Apmicatson Fofms procuredl ]
by other intermediaries and submitted to the SCSBs.
GFurther the SCSBs and other intermediaries willbelergitd t o sel | i ng commi ssion of [ 0]
number of Equity Shares Allotted and the Issue Price) for the forms directly procured by them and uploaded on theslstetnonic
of the Stock Exchange by them.
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Proposed Schedule fdmplementation:

The proposed year wise break up of deployment of funds and Schedule of Implementation of Net Issue Proceeds is as under:

( In Lakhs
S. No. | Particulars Amount to be deployed and utilized in F.Y. 20222
1. Investment into ousubsidiary namely M/s [ 6]
Samor & Mother!l and
2. General Corporate Purpose [ 0]
Total [ 0]

Funds Deployed and Source of Funds Deployed:

Our Statutory Auditord//s. Goyal Goyal & Co.,Chartered Accountantgde their certificate datefd dhpve confirmed that as on
date of certificate the following funds have been deployed for the proposed object of the Issue:

Particulars Amt (Rs.in Lakh)*
Issue Expenses [ 0]
Total [ 0]

* Amount inclusive of applicable taxes.
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Sources of Financing for tle Funds Deployed

Our Statutory Auditordd/s. Goyal Goyal & Co.,Chartered Accountantsde their certificate datefd dhjave confirmed that as on
date of certificatehe following funds have been deployed for the proposed object of the Issue:

Particulars Amt. (Rs.in Lakh)*
Internal Accruals [ 0]
Total [ 0]

* Amount inclusive of applicable taxes.

Appraisal

None of the Objects have been appraised by any bank or financial institution or any other independent third party argdrézatio
funding requirerants of our Company and the deployment of the proceeds of the Issue are currently based on available quote
and management estimates. The funding requirements of our Company are dependent on a number of factors which may nc
the control of our n@agement, including variations in interest rate structures, changes in our financial condition and curr
commercial conditions and are subject to change in light of changes in external circumstances or in our financial lcosiditiss,

or strategy.

Shortfall of Funds

Any shortfall in meeting the fund requirements will be met by way of internal accruals and or unsecured Loans.

Bridge Financing Facilities

As on the date of this Draft Prospectus, we have not raised any bridge loans which are podposepaid from the Net Proceeds.

Monitoring Utilization of Funds

As the size of the | ssue wil!/l not exceed 10,000 Lakhs
Regulation 262(1) of the SEBI ICDR Regulations. The Audit committee & the Board of Directors of our Company will monitor t|
utilization of funds raised through this public issue. Pursuant to Regulation 32 of SEBI Listing Regulation 2015, our Company ¢
on haltyearly basis disclose to the Audit Committee the Applications of the proceeds of the Issue. On an annual basis, our Con
shall prepare a statement of funds utilized for purposes other than stated in this Draft Prospectus and place it bettite the
Committee. Such disclosures shall be made only until such time that all the proceeds of the Issue have been utiliZdxd in full
statement of funds utilized will be certified by the Statutory Auditors of our Company.

Interim Use of Proceeds

Pending utilization of the Issue proceeds of the Issue for the purposes described above, our Company will depositékedset Prc
with scheduled commercial banks included in schedule 1l of the RBI Act.

Our Company confirms that it shall not use the Net Proceeds for buying, trading or otherwise dealing in shares otanydatgd
or for any investment in the equity markets or investingny real estate product or real estate linked products.

Variation in Objects

In accordance with SectidiB(8) and27 of the Companies Act, 2013, our Company shall not vary the objects of the Issue witho
our Company being authorized to do so by thar8holders by way of a special resolution. In addition, the notice issued to the
Shareholders in relation to the passing of such special resolution shall specify the prescribed details as requirecdamgantés

Act and shall be published in accordarwith the Companies Act and the rules there under. As per the current provisions of tl
Companies Act, our Promoter or controlling Shareholders would be required to provide an exit opportunity to such shareho
who do not agree to the proposal to vidig objects, at such price, and in such manner, as may be prescribed by SEBI, in this rege
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Other confirmations

There is no material existing or anticipated transaonreli on
andGroup Companies, in relation to the utilization of the Net Proceeds. No part of the proceeds of the Issue will be paid by
the Promotesand Promoter Group, Group Companies, the Directors, associates or Key Management Personnel, exceptin the n
course of business and in compliance with applicable law.
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BASIS FORISSUE PRICE

Il nvestors should read t he f oRilsokwiFnige dsaisasbdatioy Companyunderihe sestienc
titledi Ou r B uand its @énarxial atements under the section titi®dd=i nanci al | nf or maaeginnng ono f
page20, page90 and pagel30respectively of this Draft Prospectus. The trading price of the Equity Shares of our Company cou
decline due to these risks and the itwesay lose all or part of his investment.

The Issue Price has been determined by the Company in consultation with the LM on the basis of the key business suiengths
Company. The face value of the Equity Shares is Rs. 10 and Issue Pridgllsch is[ &times of the face value.

QUALITATIVE FACTORS

Experienced Management Team
Established brand and reputation
Operation Methodology

Scalable Business Model

Quality Assurance and Standards

= =8 =8 -8 A

For a detailed discussion on the qualitative factdrieh form the basis for computing the price, please refer to sectionititied r
B us i regmring on pago0 of this Draft Prospectus.

QUANTITATIVE FACTORS

I nformation presented below is derived faredimacoodance@ihnnmiam y
GAAP. Some of the quantitative factors, which form the basis for computing the price, are as follows:

1. Basic & Diluted Earnings per share (EPS), as restated:

Consolidated:

S. No | Period Basic & Diluted ()
1. FY 202021 0.50
Standalone:
S.No | Period Basic & Diluted ( ) Weights
1. FY 201819 1.85 1
2. FY 201920 (1.46) 2
Weighted Average (0.35) 3
For the Period Ended on November 30, 2020 0.10
From 015t December 2020 to 3% March 2021 0.50

i. The figures disclosed above are based on the restated financial statements of the Company.

ii. The face value of each Equity Share 0.00.

iii. Earnings per Share has been calculated in accordanceAwitiounting Standard 20 i Ear ni ngs igsuedby Sh
the Institute of Chartered Accountants of India.

iv.  The above statement should be read with Significant Accounting Policies and the Notes to the Restated Finar
Statements as appearing in Annexure 1V.

v.  The company was incorporated on December 01, 2020 by=ion of erstwhile partnership firm, hence the above data
is presented till November 30, 2020 and from December 01, 2020 to March 31, 2021.

2. Price Earning (P/E) Ratio in relation to the Offer Price of [ Opkr share

Consolidated:

S. No Particulars P/E
1 P/E ratio based on the Basic & Diluted EPS, as restated for F¥2D20 [ 0]
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Standalone:
S. No Particulars P/E
1 P/E ratio based on the Basic & Diluted EPS, as restated for F¥2D20 [ 0]
2 P/E rato based on the Weighted Average EPS [ 0]
Industry P/E P/E
Highesti [ & ] [ 0]
Lowesti [ 0] [ 5]
3. Return on Net worth (RoONW)
Consolidated:
S. No Period RONW (%)
1. FY 202021 3.37%
Standalone:
S. No Period RONW (%) Weights
1. FY 201819 23.12 1
2. FY 2019-20 0.00 2
3. Weighted Average 7.71 3
For the Period Ended on November 30, 2020 9.34
From 015t December 2020 to 3% March 2021 3.37
4. Minimum Return on Net Worth after Issue to maintain Pre-Issue EPS
Consolidated:
(a) Based on Basic and Diluted ERSS, restated of FY 202P1of [ @f|the Issue Price ¢f opkr share:
- [ 6oh the restated financial statements.
Standalone:
(b) Based on Basic and Diluted EPS, as restated of FY-2020[ @&f|the Issue Price ¢f Opkr share:
- [ 06oh the restated financial statements.
(c) Based ortWeighted AverageBasic and Diluted EPS, as adjustédd @&f|the Issue Price ¢f opEr share
- [ 6oh the restated financial statements.
5. Net Asset Value (NAV) per Equity Share:
Consolidated:
Sr.No. | As at NAV ()
1. March 31, 2021 10.35
2. NAYV after Issue [ O]
IssuePrice [ O]
Standalone:
Sr.No. | Asat NAV Standalone()
1. March 31, 2019 8.02
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2. March 31, 2020 0.00
3. As at November 30, 2020 1.09
4, March 31, 2021 10.35
5. NAV after Issue [ 0]
IssuePrice [ 0]

6. Comparison of Accounting Ratios with Industry Pees

Face RoNW NAV per
S. No. Name of Company Results Type Value () EPS () | PE %) S(h:;lzre
1. Samor Reality Limitet Standalone 10.00 0.50 [ 6] 3.37 10.35
2 [ 6] [ 0] [ 0] [6]] [ 6] [9] [ 6]

!Based on March 31, 2021 restated financial statements
2Net Assets Mue is calculated on outstanding shares as on March 31, 2021

7. The face value of our shares 50.00 per share and the Issue Price {s 6pgr share which i Gtiines of the face value.

8. The Issue Price has been determine by our Company in consultétiotne Lead Manager and justified by our Company in
consultation with the Lead Manager on the basis of above parameters. The investors may also want to peruse the risk f
and financials of the Company including important profitability and returnira s, as set out in the
Document to have more informed view about the investment.,

I nvestors should read the above mentioned information a
Informationofo ur Co mp a ny 0padge@g0andilBOnegpeativiely including important profitability and return ratios, as
set out in chapter titl ed 1T6fthiseraft Plespecmustahhave b mdrenirffoomrednaetw i o n 0
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors

Samor Reality Limited

(Formerly known as Samor Reality)

FO F.401, Shop Atlantis, Near Reliance Pump,
Prahladnagar Road, Anandnagar, Satellite,

Ahmedabad 380015

Dear Sirs,

SUB: STATEMENT OF POSSIBLE SPECIALTAX BENEFI TS AVAILABLE TO SAMOR REA
COMPANYO) AND I TS SHAREHOLDERS UNDER DI RECT AND I NDI R

We refer to the proposed issue of equity shares of Samo

showing thecurrent position of special tax benefits available to the Company and to its shareholders as per the provisions o
direct and indirect tax laws, including the Incetag Act, 1961, The Central Goods and Services Tax Act, 2017, The Integratec
Goods andervices Tax Act, 2017, The State Goods and Services Tax Act as passed by respective State Governments from
the Company operates and applicable to the Company, Customs Act, 1962 and Foreign Trade Pdlie¥®@Esamended by the
Finance Act, 2021li.e., applicable for the Financial Year 2622 relevant to the assessment year 2B22presently in force in

I ndia for inclusion in the Draft Prospectus (ADPO) ritlor
andExchang Boar d of I ndia (Il ssue of Capital and Disclosure R

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed uadantthe re
provisions of the Incoméax Act 1961. Hence, the ability of the Company or its shareholders to derive these direct tax benefits
dependent upon their fulfilling such conditions.

The benefits discussed in the enclosed statement are neither exhaustive naivenrithe contents stated in the Annexure are
based on the information and explanations obtained from the Company. This statement is only intended to provide ge
information to guide the investors and is neither designed nor intended to be a substfjttdtessional tax advice. In view of the
individual nature of the tax consequences and the changing tax laws, each investor is advised to consult their ownati@x cons
with respect to the specific tax implications arising out of their participatidghe issue. We are neither suggesting nor are we
advising the investor to invest money or not to invest money based on this statement.

We do not express any opinion or provide any assurance whether:

A The Company or its Shareholders will continue to iobtizese benefits in future;
A The conditions prescribed for availing the benefits have been/would be met;
A The revenue authorities/courts will concur with the views expressed herein.

We hereby give our consent to include enclosed statement regardinglibaefits available to the Company and to its shareholders
in the DP for the proposed public offer of equity shares which the Company intends to submit to the Securities and Earidange |
of India provided that the below statement of limitation is inallitethe offer document.

LIMITATIONS

Our views expressed in the statement enclosed are based on the facts and assumptions indicated above. No assurdrate is gi
the revenue authorities/courts will concur with the views expressed herein. Our Mi@sedson the information, explanations and
representations obtained from the Company and on the basis of our understanding of the business activities and opbrations
Company and the interpretation of the existing tax laws in force in India amteétpietation, which are subject to change from
time to time. We do not assume responsibility to update the views consequent to such changes. Reliance on the stdtement i
express understanding that we do not assume responsibility towards thersiwdsianay or may not invest in the proposed issue
relying on the statement.
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This statement has been prepared solely in connection with the offering of Equity shares by the Company under theS&curitie
Exchange Board of | n thiaad DiscloSuEeBREquilemegnts)Regulations, R018; @s jamended (the Issue).

For Goyal Goyal & Co.
Chartered Accountants
FRN - 015069C

Sd-
(CA Hemant Goyal)
Partner

Membership No.- 405884

Indore, July 16, 2021
(UDIN - 21405884AAAAIC2399)
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY
AND ITS SHAREHOLDERS

Direct Taxation

Outlined below are the special tax benefits available to the Company and its shareholders under the tncomeA c t 10
Act 6), dBby Fiaame d, 021 i.e., applicable for Financial Year 2Z2R2elevant to the Assessment Year 2Q32
presently in force in India

A. SPECIAL TAX BENEFITS TO THE COMPANY

Section 115BAA, as inserted vide The Taxation Laws (Amendment) Act, 2019, prthad@®mestic company can opt for a rate
of tax of 22% (plus applicable surcharge and education cess) for the financial ye@020i®ards, provided the total income of
the company is computed without claiming certain specified incentives/deductestofirof losses, depreciation etc. and claiming
depreciation determined in the prescribed manner. In case a company opts for section 115BAA, provisions of Minimum Alter
Tax would not be applicable and earlier year MAT credit will not be availableetaff. The option needs to be exercised on or
before the due date of filing the tax return. Option once exercised, cannot be subsequently withdrawn for the sameiotaany oth
year.

The Company has represented to us that it has applied section 1I6B#A assessment year 2624

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitled to any special tax benefits under the Act.

Indirect Taxation

Outlined below are the special tax benefits available to the Conguathits shareholders under the Central Goods and Services Ta:
Act , 2017/ I ntegrated Goods and Services Tax Act, 2017
Act , 1962, Customs Tariff Act ade Bolicy 201 i s ( O mMSPd)awpd olalne
Al ndirect Taxo).

A. SPECIAL TAX BENEFITS TO THE COMPANY

There are no special tax benefits available to the Company under GST law.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS

The Shareholders of the Conmyaare not entitled to any special tax benefits under the Indirect Tax.
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SECTION VI i ABOUT THE COMPANY

OUR INDUSTRY

The information in this chapter has been extracted from websites and publicly available documents from various souatas. The
may tave been reclassified by us for the purpose of presentation. Neither we nor any other person connected with this Issu
independently verified the information provided in this chapter. Industry sources and publications, referred to in this chap
geneally state that the information contained therein has been obtained from sources generally believed to be reliable but t
accuracy, completeness and underlying assumptions are not guaranteed and their reliability cannot be assured. Industry so
and publications may also base their information on estimates, projections, forecasts and assumptions that may prove t
incorrect. Industry publications are also prepared based on information as of specific dates and may no longer be cefleait or
thecurrent trends. Accordingly, investors should not place undue reliance on, or base their investment decision on thisinforma
The information in this section must be read in conijngncHt
on Page Nos20and90, respectively, of this Draft Prospectus.

GLOBAL ECONOMIC OVERVIEW

Although recent vaccine approvals have raised hopes of a turnaround in the pandemic later this year, renewed waves an
variants of the virus pose concerng foe outlook. Amid exceptional uncertainty, the global economy is projected to grow 5.t
percent in 2021 and 4.2 percent in 2022. The 2021 forecast is revised up 0.3 percentage point relative to the pregigus for
reflecting expectations of a vaccipewered strengthening of activity later in the year and additional policy support in a few larg
economies.

The projected growth recovery this year follows a severe collapse in 2020 that has had acute adverse impacts on watinen, yol
poor, the informdy employed, and those who work in contagensive sectors. The global growth contraction for 2020 is estimated
at-3.5 percent, 0.9 percentage point higher than projected in the previous forecast (reflectingthtaoveggrected momentum in

the secondhalf of 2020).

The strength of the recovery is projected to vary significantly across countries, depending on access to medical iaterven
effectiveness of policy support, exposure to ciamsntry spillovers, and structural characteristics enteéhiagrisis (Figure 1).

Figure 1. Divergent Recowveries: WEDO Forecast for Advanced
Economies and Emerging Market and Developing Economies
(fndex, 207904 = T00)

— China (Jan. 2021 WEO Updatey  -————- China (Jamn. 2020 WEQ Update)

— AEs (Jan. 2021 WEQ Update) -———=-AEs (Jan. 2020 WEOQ Update)
EMDEs excluding China (Jam. 2021 EMDEs excluding China (Jan. 2020
WEQO Update) WED Update)

85— —
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Source: IMF staff estimates.
Maote: AFEs = advanced ecomomies: EMDEs = emerging market and developing
economies; WEO = World Economic Outiook.

Policy actions should ensure effective support until the recovery is firmly underway, with an emphasis on advancingadtesesnper
of raising potential output, ensuring participatory growth that benefits all, and acceleratmagsit@®n to lower carbon dependence.
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As noted in the October 2020 World Economic Outlook (WEOQ), a green investment push coupled with initially moderatelfput stec
rising carbon prices would yield needed emissions reductions while supporting theydmmwethe pandemic recession.

Strong multilateral cooperation is required to bring the pandemic under control everywhere. Such efforts include hatstieing f
for the COVAX facility to accelerate access to vaccines for all countries, ensuring ahilistisbution of vaccines, and facilitating
access to therapeutics at affordable prices for all. Many countries, particulaiilyclomve developing economies, entered the crisis
with high debt that is set to rise further during the pandemic. The glotethanity will need to continue working closely to ensure
adequate access to international liquidity for these countries. Where sovereign debt is unsustainable, eligible calditwesksho
with creditors to restructure their debt under the Common Frarkeagpeed by the G20.

CONSIDERATIONS FOR THE GLOBAL OUTLOOK

A stronger starting point for the 2021 22 forecast: Multiple vaccine approvals and the launch of vaccination in some countries
in December have raised hopes of an eventual end to the pandareoviet, economic data released after the October 2020 WEO
forecast suggest strongranprojected momentum on average across regions in the second half of 2020. Despite the high
rising human toll of the pandemic, economic activity appears to beiaglaptsubdued contaatensive activity with the passage

of time. Finally, additional policy measures announced at the end of 2020 notably in the United States and Japan ate expec
provide further support in 20222 to the global economy. These depenents indicate a stronger starting point for the 2021
global outlook than envisaged in the previous forecast.

Lingering concerns: However, surging infections in late 2020 (including from new variants of the virus), renewed lockdown:
logistical prolblems with vaccine distribution, and uncertainty abouttaere important counterpoints to the favorable news. Much
remains to be done on the health and economic policy fronts to limit persistent damage from the severe contractioncbf 202
ensure a stained recovery.

Three questions These developments raise three interrelated questions for the global outlook. First, how will restrictions nee
to curb transmission affect activity in the near term before vaccines begin delivering effectivewasgiyotection? Second, how
will vaccinerollout expectations and policy support affect activity? Third, how will financial conditions and commodity price
evolve? The baseline forecast requires forming a view on these unknowns.

Figure 2. Contributions of Consumption and Investment to
Global GDP Growth

(Percentage points, year over year)

Figure 3. Global Activity Indicators
(Three-month moving average, annualized percent change; deviations
from 50 for manufacturing PMI, unless noted otherwise)

== China private consumption
China investment

-4 - — = -5~
. :E: ::gt:rznc;r:sumpnm : — Industrial production
-6- msss Other EMDES private consumption ? Monthly ‘I';’O"g"atd% "gg‘]’gis‘ o0
. Other EMDES investment -10- (se:sonal y adjusted, =100, -90
-8 - Total private consumption and investment - right scale)
- = World GDP growth Manufacturing PMI: New orders
-10 - = -15- -85
-12 .
2017 18 19 20 ol B P B SaMn g S s R e gy § R K prans n g S
Q3 Jan. Jul. Jan Jul. Dec
2019 19 20 20 20
Sources: Haver Analytics; and IMF staff calculations.
Note: Data cover 73.8 percent of global GDP. AEs = advanced economies; Sources: CPB Netherlands Bureau for Economic Policy Analysis; Haver Analytics;
EMDEs = emerging market and developing economies; investment = gross fixed Markit Economics: and IMF staff calculations.
capital formation Note: PMI = purchasing managers’ index

Infections and restrictions will soften momentum in early 2021Third quarter GDP outturns mostly surprised on the upside
(Australia, euro area, India, Japan, Korea, New Zealand, Turkey, United States) or were in line with expectations €l$évehere (
Mexico). Among componds, private consumption rebounded the most. Investment picked up relatively slowly, except in Chil
(Figure 2). The expenditure decompositions suggest a release afppdamand and adjustments to telework. Given the largely
oneoff nature of such spendinit is likely to dissipate once the adjustments are made-frégluency data suggest some tapering
into the fourth quarter of 2020 for example, in new orders, industrial production, and global trade (Figure 3). The U&rDecer
employment report also sived the first net decline in nonfarm payrolls since April 2020. Moreover, services output remair
subdued and is likely to soften further in the coming months with renewed restrictions to combat rising infections.
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The softening in early 2021 is expectedgive way to rising momentum in the second quartess vaccines and therapies become
more readily available, allowing contaaotensive activity to strengthen.

Vaccines, therapies, and containment effortsThe baseline assumes broad vaccine availahilindivanced economies and some
emerging market economies in summer 2021 and across most countries by the second haifarf 2828lerated timeline relative

to expectations at the time of the previous forecast. Vaccine rollout speed is assumed tmsargcanomies based on country
specific factors. Moreover, therapies are expected to gradually become more effective and more accessible worldwide ove
course of 2021122. The baseline also assumes the possibility of lockdowns, including to conmtamisision of new variants, before
vaccines become widely available.

The path of the pandemic:With growing vaccine availability, improved therapies, testing, and tracing, local transmission of th
virus is expected to be brought to low levels everywhegréhb end of 2022. Some regions and countries will get to low local
transmission sooner than others depending on cospagific circumstances.

Additional fiscal policy support set to boost activity in some countries, but most are expected to experiefower deficits in

2021: The sizable fiscal support announced for 2021 in some countries, including most recently in the United States and J:
together with the unlocking of Next Generation EU funds, will help lift economic activity among advanced iesomibifavorable
spillovers to trading partners. However, as noted in the January 2021 Fiscal Monitor Update, fiscal deficits in most auntrie
projected to decline in 2021 as revenues rise and expenditures decline automatically with the recovery.

Supportive financial conditions: Major central banks are assumed to maintain their current policy rate settings throughout tl
forecast horizon to the end of 2022. As a result, financial conditions are expected to remain broadly at current lévatsddr a
economies while gradually improving for emerging market and developing economies. Within this latter group, differentiat
between investmergrade sovereigns (who have been able to issue external debt in large amounts in 2020)yéeld bigiowers
(many of whom are constrained in their ability to take on additional debt and until recently have not accessed interagtaisal
during the pandemic) is expected to subside as the recovery takes hold. As noted in the January 2021 Global Fiflgpcial St
Report Update, markets remain upbeat about prospects for 2021, banking on continued policy support.

Rising commodity prices:Reflecting the projected global recovery, oil prices are expected to rise in 2021 just over 20 percent fre
the low base fo2020, but will still remain well below their average for 2019. Mdrcommodity prices are also expected to increase
with those of metals, in particular, projected to accelerate strongly in 2021.

(Source: This Global Economic Outlook is an excerpt frReport issued by International Monetary Fund available at
https://www.imf.org/en/Publications/WEO/Issues/2021/01/26/20&@1d-economieoutlookupdae )

INDIAN ECONOMIC OVERVIEW
Introduction

India has emerged as the fastest growing major economy in the world and is expected to be one of the top three ecosomic g
in the world over the next 105 years, backed by its robust democracy and sfrartgerships.

Market size

I ndi ads GDP (12 prices) was edtirmatet at R03B.14 trillion (US$ 452.74 billion) for the second quarter of FY202
21, against Rs. 35.84 trillion (US$ 489.62 billion) in the second quarter of FY2019

India isthe fourthlargest unicorn base in the world with over 21 unicorns collectively valued at US$ 73.2 billion, as per the Hur
Global Unicorn List. By 2025, India is expected to have ~100 unicorns by 2025 and will create ~1.1 million direct jolisgaccord
tothe NasscomZi nnov report -ugpléndi an Tech Start

India needs to increase its rate of employment growth and create 90 millibnamonm j obs bet ween 2023 a
and economic growth according to McKinsey Global Institute. Net gmpaat rate needs to grow by 1.5% per year from 2023 to
2030 to achieve-8.5% GDP growth between 2023 and 2030.

India's foreign exchange reserves stood at US$ 581.131 billion in the week up to December 18, 2020 according to data from |
Recent Developmats

With an improvement in the economic scenario, there have been investments across various sectors of the economy. In 20:
total deal value in India stood at ~US$ 80 billion across 1,268 transactions. Of this, M&A activity contributed ~50%ttd the t

84


https://www.imf.org/en/Publications/WEO/Issues/2021/01/26/2021-world-economic-outlook-update

PR
<

S aibhle)

REALITY LIMITED
transaction value. Private Equityenture Capital (PB/C) companies expanded from US$ 36.3 billion (1,012 deals) in 2019 to
US$ 39.2 billion (across 814 deals) in 2020. Some of the important recent developments in Indian economy are as follows:

1 Indiads overall exports from April 2020 to November 2020
same period last year). Overall imports from April 2020 to November 2020 were estimated at US$ 290.66 billion, (a 29.¢
decrease over theame period last year).

1 According to IHS Markit, Purchasing Managers' Index (PMI) for manufacturing stood at 56.4 in December 2020, against -

in November 2020, indicating a higher growth for manufacturers speeding up production and boosting edfouitdttheir

inventories.

Gross tax revenue stood at Rs. 7.21 trillion (US$ 98.50 billion) in the first six months of FY21.

FDI inflows in India stood at US$ 39.93 billion between April 2020 and September 2020, 10% higher than the first six mon

of 201920 (US$ 36.05 hillion).

T I'ndiads I ndex of I ndustrial Production (11 P) for Octob

1 Consumer Food Price Index (CFRIzombined inflation was 9.43% in November 2020, against 11.07% in October 2020.

1 Consumer Price Index (CPl) combined inflation was 6.93% in November 2020, against 7.61% in October 2020.

Government Initiatives

The first Union Budget of the third decade of 21st century was presented by Minister for Finance & Corporate Affairgndlis. Nir
Sitharaman in the Parliament on February 1, 2020. The budget aimed at energising the Indian economy through a combinat
shortterm, mediurterm, and longerm measures.

In November 2020, the Government of India announced Rs. 2.65 lakh crore (U0 stimulus package to generate job
opportunities and provide liquidity support to various sectors such as tourism, aviation, construction and housing.iadso, In
cabinet approved the productitinked incentives (PLI) scheme to provide ~Rs. lidn (US$ 27 billion) over five years to create
jobs and boost production in the country.

Numerous foreign companies are setting up their facilities in India on account of various Government initiatives likeliMdigke in
and Digital India. Mr. Narendr®o d i Prime Minister of India, | aunched Ma
manufacturing sector and increase purchasing power of an average Indian consumer, which would further drive demand an
development, thus benefiting inveto The Government of India, under its Make in India initiative, is trying to boost the
contribution made by the manufacturing sector with an aim to take it to 25% of the GDP from the current 17%. Besides,
Government has also come up with Digital Inditiative, which focuses on three core components: creation of digital infrastructure
delivering services digitally and to increase the digital literacy.

Some of the recent initiatives and developments undertaken by the Government are listed below:

1 OnJanuary 6, 2021, the Government of India and New Development Bank (NDB) signed two loan agreements for US$
million to upgrade the State Highway network and district road network in Andhra Pradesh.

1 OnJanuary 5, 2021, the Citizen Assistance and RelEefergency Situations (PM CARES) Fund Trust of the Prime Minister
allocated Rs. 201.58 crore (US$ 27.56 million) to establish 162 additional dedicated pressure swing adsorption (PSA) me
oxygen generation plants within the country's public healtiitfes.

1 On January 5, 2021, a US$ 105 million project to develop the inland water transport system in Kolkata, West Bengal,
signed by the Government of India, Government of West Bengal and the World Bank.

1 In December 2020, the Government of India &sian Development Bank (ADB) signed a US$ 231 million loan to boost
electricity generation capacity in Assam through the establishment of a hydroelectric power plant of 120 megawatts (MW)
will strengthen household electricity availability.

1 In DecembeR020, the Government of India and Asian Development Bank (ADB) signed a US$ 100 million loan to moderni
and upgrade the power distribution system to boost the quality and efficiency of electricity supply in Bengaluru, Karnataka

1 In December 2020, the dien cabinet approved assistance of ~Rs. 3,500 crore (US$ 478.60 million) for sugarcane farm
(Ganna Kisan).

1 The Prime Minister of India, Shri. Narendra Modi announced various economic packages worth ~Rs. 30 trillion (US$ -
billion), which was ~15% ofndia's GDP.

1 In December 2020, the Government of India and New Development Bank (NDB) signed a loan agreement to lend US$ 1 bi

via the Mahat ma Gandhi Nati onal Rur al Empl oyment Guar a

India isexpected to attract investment of around US$ 100 billion in developing the oil and gas infrastructure dur®y 2019

The Government of India is going to increase public health spending to 2.5% of the GDP by 2025.

=a =
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1 For implementation of Agriculture Exporokcy, Government approved an outlay Rs. 2.068 billion (US$ 29.59 million) for
2019, aimed at doubling farmers income by 2022.

Road Ahead

India's GDP is expected to reach US$ 5 trillion by FY25 and achieve -upgddle income status on the back of digition,
globalization, favorable demographics, and reforms.

India is also focusing on renewable sources to generate energy. It is planning to achieve 40% of its energyfdssih smurces
by 2030, which is currently 30%, and have plans to increaseniésvable energy capacity from to 175 gigawatt (GW) by 2022.

India is expected to be the third largest consumer economy as its consumption may triple to US$ 4 trillion by 2025shifting to
in consumer behavior and expenditure pattern, accordiagBaston Consulting Group (BCG) report. It is estimated to surpass
USA to become the second largest economy in terms of purchasing power parity (PPP) by 2040 as per a repol
PricewaterhouseCoopers.

(Source:https://www.ibef.org/economy/indis@conomyoverview

INDIAN REAL ESTATE INDUSTRY
Introduction

Real estate sector is one of the most globally recognized sectors. It comprises of four sub lsgasimg, retail, hospitality, and
commercial. The growth of this sector is well complemented by the growth in the corporate environment and the demaed for o
space as well as urban and semian accommodations. The construction industry ranks third among the 14 major sectors in ter
of direct, indirect and induced effects in all sectors of the economy.

It is also expected that this sector will incur more-nesident Indian (NRI) investment, both in the short term and the long term.
Bengaluru is expected to be the most favoured ptpjerestment destination for NRIs, followed by Ahmedabad, Pune, Chennai,
Goa, Delhi and Dehradun.

Market Size

By 2040, real estate market will grow to Rs. 65,000 crore (US$ 9.30 billion) from Rs. 12,000 crore (US$ 1.72 billion)ReaD19
estate seor in India is expected to reach a market size of US$ 1 trillion by 2030 from US$ 120 billion in 2017 and contribute 1:
to the countrybés GDP by 2025. Retail, hospitality, uahnd
needednfrastructure for India's growing needs. Indian real estate increased by 19.5% CAGR from 2017 to 2028.

Office space has been driven mostly by growth in ITeS/IT, BFSI, consulting and manufacturing sectors. During 2019, the o
leasing space reached.60nsf across eight major cities, registering a growth of 2784yyln 2019, office sector demand with
commercial leasing activity reached 69.4 msf-\@wking space across top seven cities increased to reach 12 sq ft by end of 201

Warehousing space éxpected to reach 247 msf in 2020 and see investment worth Rs. 50,000 crore (US$ 7.76 billion) during 2C
20. GradeA office space absorption is expected to cross 700 msf by 2022, withl@Ricontributing the most to this demand.

Housing sales reacti®.61 lakh units in 2019 across seven major cities. Home sales volume across eight major cities in India jurr

by 2.5x to 33,403 units from July 2020 to September 2020, compared with 9,632 units in the previous quarter, signifying he:
recovery posthe strict lockdown imposed in the second quarter due to the spread of €O\ihhe country.
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ADVANTAGEINDIA

Policy Increasing

Support Investments

« The residential sectoris ‘ Real estate sectorin ‘ « The Government has ‘ Indian real estate

> expected to grow

significantly, with the
central government aiming
to build 20 million

affordable houses in urban
areas across the country by
2022, under the ambitious
Pradhan Mantri Awas
Yojana (PMAY) scheme of

India is forecast to reach
US$ 650 billion,
representing 13% of
India's GDP by 2025.
Growing requirement of
space from sectors such
as education and
healthcare, E-commerce
and logistics.

allowed FDI of up to
100% for townships and
settlements
development projects.
Under the ‘Housing for
All' scheme, 60 million
houses will be built, 40
million of these in rural
areas and 20 million in

?.

attracted over US$
6.06 billion in
investment in 2019.

In 2019, Indian real
estate sector attracted
more than US$ 5
billion in private equity
inflow, out of which,
around 66% or US$

the Union Ministry of Co-living market size urban areas, by 2022. 3.3 billion was
Housing and Urban Affairs. across India’s top 30 Income tax relief invested in

« Expected growth in the cities is expected to grow measures for real commercial real
number of housing units in more than double to estate developers and estate.

urban areas will increase
the demand for commercial
and retail office space.

reach US$ 13.92 billion
by 2025 from the current
size of US$ 6.67 billion.

homebuyers under
Atmanirbhar Bharat 3.0
package

)

4

-

Investments/Developments

Indian real estate sector has witnessed high growth in the recent times with rise in demand for office as well as sesidential
Real estate attracted around Rs. 43,780 crore (US$ 6.26 billion) in investment in 2019. The retail segment attractedePE (P
Equity) investment of around US$ 1 billion in 2019. Institutional investment in the sector stood at US$ 712 milliorhduuagter
ended March 2020. Real estate attracted around US$ 14 billion from foreign PE between 2015 and Q32019.

Exports from SEZs reached Rs. 7.96 lakh crore (US$ 113.0 billion) in FY20 and grew ~13.6% from Rs. 7.1 lakh crore (US$ 1
billion) in FY19.

According to the data released by Department for Promotion of Industry and Internal Trade Policy (DPIIT), constructiuirdis the
largest sector in terms of FDI inflow. FDI in the sector (including construction development and construction astivitces}
US$ 42.97 billion between April 2000 and September 2020.

Some of the major investments and developments in this sector are as follows:

1 In November 2020, Taj Group partnered with real estate company Ambuja Neotia Group to launch three révwnaoiiels
Kolkata and one in Patna.

1 The Godrej Group has forayed into the financial services industry with Godrej Housing Finance (GHF) through which it ho
to build a longterm and sustainable retail financial services business in India, aiming fomaéalzeet of Rs. 10,000 crore
(US$ 1.35 billion) in the next three years.

1 In October 2020, Brookfield Asset Management made a massive investments in India through a US$ 2 billion real estate
Brookfield will buy 12.5 million square feet of commerciahl estate assets from privately held developer RMZ Corp. The
purchase includes regtelding office space and commerciabaorking space.

1 In October 2020, Rajasthdrased realty developer, Bhumika Group, announced its plans to invest Rs. 450 croé®.@1S$
million) in two residential and one retail project in Udaipur, Alwar and Jaipur, respectively.

T I'n October 2020, Australiaés REA Group Ltd.
Pte. Ltd, the owner of Housirapm, PropTiger.com and Makaan.com.

1 According to the property consultant, Anarock, India is likely to have 100 new malls by 2022. Of this number, 69 malls in v
be built in the top seven metropolis and the remaining 31 malls will be in Tier 2 & 3 cities.

1 In March 2020, the Government approved proposals from TCS and DLF to set up SEZs for IT sector in Haryana and |
Pradesh.

announced
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Blackstone crossed US$ 12 billion investment milestone in India.
Puravankara Ltd, a realty firm, plans to invest around Rs.c8&@ (US$ 121.6 million) over the next four years to develop
three ultraluxury residential projects in Bengaluru, Chennai and Mumbai.
1 First REIT, which raised Rs. 4,750 crore (US$ 679.64 million), was launched in the early 2019 by global investment fi
Blackstone and realty firm Embassy group.
1 In January 2020, RMZ Corp entered into a strategic and equal partnership with Mitsui Fudosan (Asia) Pte Ltd to expan
business footprint.

= =

Government Initiatives

Government of India along with the governmeuitsespective States has taken several initiatives to encourage development in i
sector. The Smart City Project, with a plan to build 100 smart cities, is a prime opportunity for real estate compawiese Belo
some of the other major Government initias:

1 The Atmanirbhar Bharat 3.0 package announced by Finance Minister Mrs. Nirmala Sitharaman in November 2020 inclt
income tax relief measures for real estate developers and homebuyers for primary purchase/sale of residential utfitp of vall
to Rs 2 crore (US$ 271,450.60) from November 12, 2020 to June 30, 2021).

In October 2020, the Ministry of Housing and Urban Affairs (MoHUA) launched an affordable rental housing complex port

On October 27, 2020, the government announced the applicaticabERtate (Regulation & Development) Act, 2016 in the

union territory of Jammu & Kashmir. This has paved the way for any Indian citizen to btagrionltural land and property,

as opposed to the eligibility of only local residents earlier.

1 In order to evive around 1,600 stalled housing projects across top cities in the country, the Union Cabinet has approvec
setting up of Rs. 25,000 crore (US$ 3.58 billion) alternative investment fund (AIF).

1 Under Pradhan Mantri Awas Yojana (Urban) (PMAY (U)), 1ct8re houses have been sanctioned in urban areas, creatin
1.20 crore jobs.

1 Government has created an Affordable Housing Fund (AHF) in the National Housing Bank (NHB) with an initial corpus of |
10,000 crore (US$ 1.43 billion) using priority sector lemgdshort fall of banks/financial institutions for micro financing of the
HFCs.

1 On July 31, 2020, India formally approved 423 SEZs, of which 248 were already in operation. Most special economic zc
(SEZs) are in the IT/ BPM sector.

E ]

Road Ahead

The Secuties and Exchange Board of India (SEBI) has given its approval for the Real Estate Investment Trust (REIT) platfo
which will allow all kind of investors to invest in the Indian real estate market. It would create an opportunity word Rglidn

(US$ 19.65 billion) in the Indian market in the coming years. Responding to an increasingiyfoveled consumer base and
bearing in mind the aspect of globalisation, Indian real estate developers have shifted gears and accepted freshidteaitegies.
marked change has been the shift from family owned businesses to that of professionally managed ones. Real estatérdevelo
meeting the growing need for managing multiple projects across cities, are also investing in centralised processesdtesalrce
and organise manpower and hiring qualified professionals in areas like project management, architecture and engineering.

The growing flow of FDI in Indian real estate is encouraging increased transparency. Developers, in order to attradtduading,

revamped their accounting and management systems to meet due diligence standards. Indian real estate is expected to &
substantial amount of FDI in the next two years with US$ 8 billion capital infusion by FY22.
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OUR BUSINESS

Some of the information contained in the following discussion, including information with respect to our plans and strateg
conainforwardl ooki ng statements that involve risks -andkiumg e3tt at
for a discussion of the risks and uncertainties r eiomd ed
certain factors that may affect our business, financial condition or results of operations. Our actual results may diffelymat
from those expressed in or implied by these forwaoling statements. Our fiscal year ends on March 31 of each yeatl so
references to a particular fiscal are to the Twehaenth period ended March 31 of that year.

You should carefully consider all the i nfo®@umartd want riyd,t hi
Statement sdO andsfiDMasagemeon and Analysis of Financipagés Cc
20,82,13@mnd181, respectively, before making an investment in t
fiweod, Aus o otoSafmar Realdy Limitetl.e r

Overview

We are an integrated construction and real estate development company, focused primarily on construction and developm
residential and commercial projects, in and around Ahmedabad, Gujarat. We believe thaé wethlalished a successful track
record in the real estate industry in Ahmedabad, Gujarat by developing versatile projects through our focus on innove
architecture, strong project execution and quality construction.

Our Company was originally formeda a Partner ship Firm under the Partner sl

style of ASamor Realityd pursuant to Deed of Partnershi|
Partnership Firm to a Public Limited Coampy under Part | chapter XXI of the Companies Act, 2013 with the name and style o
fiSamor Reality Limitedod and received a Certificate odr |7

dated December 01, 2020.

Incorporated in tb year 2014 as a partnership firm, our Company Samor Reality Limited belongs to Ahmedabad based Sa
Group. In this dynamic and extremely competitive business environment, we have developed projects catemiddie iheome

and high income grouurrently, our business focuses on residential apartments developments. Our residential apartment port
consists of various types of accommodation of varying s2esresidential buildings are designed with a variety of amenities such
as security systesn sports and recreational facilities, play areas and electricityugack

Presently, Our Company is promoted by Mr. Birjukumar Ajitbhai Shah and Mrs. Jagrutiben Birjubhai Shah, who hasto¥er
years of experienaespectivelyin the real estate sect Our Company has grown in size from their rich experience, expgighih

of the industry and has expanded its operation because of their association @tr igomoter believe in the ideology of
continuous improvement and development. Also, weebelirole of a management team is equally important as to that of our
employees for growth of a business, and accordingly we have placed an experienced management team to look after sarious
of operations.

Our Company has demonstrated a prominergegaree in execution of real estate projects and has developed significant experti
and competencies in this field. Our Company aim to leverage on its strength and continue expansion into sector whigarwill pu
Company to desired growth trajectory. Sitise year 2014 our Company has demonstrated strong vision ahditysta capitalize

and identif real estate opportunity. Further our Company is currently focusing on opportunities to build a brand in real estate se
The customers of our Companyeabeen highly appreciative of the developmental activities carried out by our Company and o
promoter group entities, particularly with regards to the speed of execution, flexibility and property management services.

Our Projects are marketed underthe and name of ASamoro such as Samor Heigh
land held in stock in trade and by entering into joint development agreement & partnerships with parties for developjesis of p
Our Company intends to exploitlopportunities that are available in the Real Estate Sector and our operations will cover all aspe
of real estate development, from the identification and acquisition of land, the planning, execution and marketing jectajr pro
maintenance and maremgent of our completed developments etc. Our Company may also enter into project specific joint ventu
or partnerships with other companies to enhance our credentials. We are working continuously to strengthen our infrastruc
enhance our presence andld capabilities to execute end to end projects on our own.

We outsource architectural and designing team whictordimates the entire process of delivering a project from its

conceptualization to completion. While conceptualizing a project, we rely researchased approach for layout planning, unit
size, fittings and interiors, and determining sales and marketing strategies. Depending on the level of competitiory regul:
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practices and consumer preferences, we alter our development mix anct piesilgn to ensure that our products cater to customers
across all income groups. We also regularly interact with our customers to receive direct feedback on the quality eétsur proj

We are also engaged in the activity of trading of building andtaari®n materials specifically TMT Bars, HR Sheets of different
sizes. Further the total of 100% of revenue for the year ended on March 31, 2021 is from trading activity.

We have 60% holding in Samor & Mot her [028lnthus ndkiRg it(odir SWbsida)y. i
Samor & Motherland LLP is engaged in the businesduwfders, contractors, designers, decorators, furniture, consultants,
constructors, investor and brokers of real estate and all type of buildings and stitmtdtether details of the samelegase refer
chapteHi stoftgdafid Cor por at elOdwhtheDeaft Braspedius.gi nni ng on page

FINANCIAL SNAPSHOT: -

Financial Snapshot of our Company as per Restated Standalone Financial Statements is-as under:

(Rupeesin Lakhs)

For the period

For the period

For the year

For the year

Particulars ended March 31, | ended November| ended March 31, | ended March 31,
2021 30, 2020 2020 2019

Revenue from Operations 964.27 24.00 105.50 829.98

Total Revenue 964.45 24.00 10738 832.95

EBITDA 13.99 1.06 (6.61) 22.62

PAT 10.46 0.61 (8.73) 11.12

PAT Margin (in %) 1.08 2.54 8.27 1.34

Financial Snapshot of our Company as per Restated Consolidated Financial Statements is-as under:

(Rupeesin Lakhs)

Particulars FY 202021
Rewenue from Operations 964.27
Total Revenue 964.45
EBITDA 13.99
PAT 10.46
PAT Margin (in %) 1.08

Note=-
1. EBITDA Margin = (Restated Profit before tax + finance cost + depreciation and amortization expenses)/ Total Revenue
2. PAT Margin = PAT/ Total Revenue

OUR STRENGTHS

We believe the following competitive strengths contribute to our success and position us well for future growth:

U Experienced Management Team:

Our management team is experienced in the industry in which we are operating and has besibleefpothe growth of our
operations and financial performance. Our Pronsdiér Birjukumar Ajitbhai Shah and Mrs. Jagrutiben Birjubhai Shah leds the
company withtheir vision. They are having an adequate experience in the line of the business undgrtiddleeCompany and look

after the strategic as well as day to day business operations. The strength and entrepreneurial vision of our Promoter
management have been instrumental in driving our growth and implementing our strategies. We belleyexpatience of our

management team and itdéds in depth understandi ng ofvarttage r
of both current and future market opportunities.

U Established brand and reputation

We believe thatau Gr oup brand 6Samord is a recognizable brand i

customers, which helps establish customer confidence. We also believe that our established brand and reputation hac enab
will enable us to obta future business opportunities.eMave gained significant experience and have established track record ar
reputation for efficient project management, execution and timely completion of projects in the real estate sector. 8\fbdteliev
our expertisén successful and timely implementation of projects provides us with significant competitive advantages. The Prom
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Group has a strong presence in the real estate market at Ahmedabad, Gujarat which provides us with significant compe
advantages

U Opeation methodology

We focus on the overall management of our projects, including land acquisition, project conceptualization and marketirig. We
with service providers which enable us to access third party design, project management and consipectise. &¥e also
associate with other third party architects, project management consultants, contractors and international propertg.consultan

U Scalable Business Model

We believe that our business model is scalable. Our Business model is custonerar@hitequires optimumatilization of our
existing resources, assuring quality supply and achieving consequent economies of scale. The business scale genesdlyon is b
due to development of new markets both domestic and international by explestoger needs and by maintaining the consistent
quality output.

U Quality Assurance and Standards

We believe in providing our customers the best possible service by constructing flats of better quality. Quality stéiosads fo
right from the beginning @re stringent, and adhere during the process of construction of projects. We are very particular from us
of right quality of material for construction. Our dedicated efforts towards the quality of material have helped usmaetitiveo
advantage oveothers. We believe that our gitplconstruction has earned gsodwill from our customers.

OUR STRATEGIES

We envisage long term growth by building long term relations with customers. In line with this vision, our Company isrntimgeme
a business stegy with the following key components. Our strategy will be to focus on capitalizing on our core strengths a
expanding the operations of our business. We intend to focus on our existing projects with specific emphasis on thésfcitosing
as businss and growth strategy:

U Increase geographical presence

Our Projects have been currently located in Ahmedabad region in Gujarat. Going forward we plan to establish our ptesence
other regions in Gujarat and we intend to execute projects in other nitgs. Our emphasis is on expanding the scale of our
operations as well as growing our geographical presence, which we believe will provide attractive opportunities to gsimessr b
and revenues.

U Attracting and retaining the highest quality profegnals

In our industry People are the most valuable asset of the company and the reputation of the company will be built up b
management team. The dedication of the employees, professional skill, integrity and technical analytical mind reseks iainsl
growth of business. The well informed, technically and professionally qualified employee will help the clients to take corr
decision and thereby we can retain the clients and increase our clientele through mouth publicity of our compaaegpdWée in
continue to seek out talent to further enhance and grow our business.

U Improve operational efficiencies and timelines

We intend to further improve our operational efficiencies by designing our projects in-effasht manner to ensure faster
execution. We intend to bring in efficiencies in construction by simplifying construction structures and maintainingiztzhdard
floor layouts within the same building. We will continue to focus on maximizing returns from each of our projects. lo order
continue to improve performance and enhance returns from our residential and commercial projects

U Brand image

We would continue to associate ourselves with good quality customers and execute projects to their utmost satisfaaion. W

highly consciousabout our brand image and intend to continue our brand building exercise by providing excellent services to
satisfaction of the customers.
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DETAILS OF OUR PROJECTS:

OUR COMPLETED PROJECT:

1. Samor Heights

Project Nature Location Build-up Area (Sq. | Date of Date of
Name Mtr. )* Commencement | Completion®
Samor Residential Survey No. 5, Near 12807.68 SgMtr. | July 16, 2016 January 04, 2018
Heights and Muthiya Toll Naka,

Commercial | Ahmedabad, Gujardt

Units 382330, India

* As per commencement certificigsued by Ahmedabad Municipal Corporation.
~ As per Completion Certificate issuedAymedabad Municipal Corporation.

The Building comprises of Ground and 11 upper Floors and is equipped with all the necessary features like, earthquake
structure,automatic passenger elevator, 24 hours water supply, Common parking & Stilt Parking. The building comprises of t
10 shops and 187 residential 1 BHK and 2 BHHKsfla

All the flats are well designed with vitrified tile flooring, kitchen and balcorilé® flats have master bedroom(s) with attached
toilets, having complete bathroom accessories, kitchen with granite top, fans, tube and light holders in living areacensl doeadir
exhaust fans in toilets and kitchens etc. It was a successful projeetivita flats being sold.

y
<
3

X 8

{ \i\ /1)"{

Upcoming Project by our Subsidiary i.e. Samor & Motherland LLP (SML)

1. The Gold Sky Villa

Particulars Details

Name of the Project The Gold Sky Villa

Site Address Hebatpur Road, Daskroi, Bhadaj, Ahmedabad

Type of Projet Residential

Build up Ared 51510.86 Sq. mtr

Total Buildings to be built 3 (A+B+C)

Status of Project The Company has received the Commencement Certificate from Ahmedabad Mu
Corporation.

* As per commencement certificate issued by AhmedabadatiigainCorporation.
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OUR LOCATION:

Registered Office FO F.401, Shop Atlantis, Near Reliance Pump, Prahladnagar Road, Anandnagar, S
Ahmedabad, Gujarat380015, India.

OUR BUSINESS PROCESS:

The process of real estate development can bdathinto distinct stages of activity. The stages are as follows:

Land Identification

Land Acquisition

A 4

Project Planning, Project Project
> Design and Execution | Completion
: Approval
»  Joint Development

Arrangements

Sales & Marketing

STEPS INVOLVED IN OUR BUSINESS PROCESS:
1. Land ldentification and Acquisition:

We have developed specific procedures to identify land that is suitabteiforeeds and perform ongoing market research to

determine demand for residential properties. Our land acquisition process is overseen by our top management. Thegpiebcess
acquisition begins with the identification of appropriate locations basdacations where we sense business opportunities based
on the assessment report prepared. Other deter mi niughfare§ ac

and the availability of utility infrastructure, such as electriograission facilities, telephone lines and water systems. We also take
into consideration general economic conditions and anticipated demand for residential properties in a particular ageal| the o
competitive landscape and the neighboring environmahaanenities.

We also consider the feasibility of obtaining required governmental licenses, permits, and authorizations and adding nece
improvements and infrastructure, including sewage works, roads and electricity against a purchase priceaghxéatnizié margins.
This also helps in determining the product positioning, corresponding price point and sales potential.

We also have a team of professionals who are continuously seeking to acquire developable land in desirable locatiorie on wt
congruct projects. This team closely works with the various property consultants, advisory bodies, local architects amtsonsul
who provide information regarding the availability of land, development restrictions, planned developments and market tre
specific to the location.

2. Planning, Designing and Approval:

We coordinate with architects for our projects. Our team is responsible for budgeting, planning, contracting and tracking
execution of projects. Our top management is actively involved ituéra of projects. We collaborate with wéthown architects

for our projects. We benefit from lortgrm and established relationships with several architects and labor contractors. The wc
performed by these third parties must comply with specificafioorgided by us and, in all cases, is subject to our review.

The design includes mastelanning, landscaping and phasing of development with orientation of buildings. At the conceptu
design stage, detailed analysis is done to evaluate criteria sbafidisg design and layout, stdwil conditions, geological data,
building selection, site egress and access to arrive at the optimal design and Orientation of our projects. The fimalrdégsio
conceptualization of project and the development ot @aoperty is made by our top management.
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Before the execution process the final stage commences with the obtaining of requisite statutory and regulatory apludivgls, in
environmental approvals, approvals of building plans, layout plans and ocdigsagppaovals for conversion of agricultural land to
commercial or residential land. We hire architects, engineers and legal professionals whose function is to obtain ammprovals
various statutory authorities.

3. Project Execution:

We seek to ensure thae control the quality of construction, develop construction khow, and realise synergies in procuring
construction materials from our raw material suppliers and equipment and other efficiencies. We place significant engplasis or
management and mior our projects to ensure that time and costs remain within the budgeted amount. We believe we have ¢
relationships with our raw material suppliers, from whom we procure material such as cement, ready mix concrete armhgteel, a
others.

We hire egineers who perform the following functions:

managing site development and construction activities;

coordinating the activities of third party contractors and suppliers;

overseeing quality and cost controls; and

Ensuring compliance with zoning and lolimg codes and other regulatory requirements.

= =4 -8 -9

Our terms with contractors generally require them to obtain necessary approvals, permits and licenses for their pahaf worl
contain a standard defect liability period from the completion of their work.

4. Project Completion:

This is final completion stage of our Projects and the buyers are informed during the various stages of constructibnyend the
receive advance notice in anticipation of final possession. We register the sale documents antitkeaostee customer upon the
completion of the project and the receipt of the building completion certificate from the appropriate authorities. Whesestire
consideration is paid to us prior to the transfer of title or before possession éslftewed, whichever is earlier.

After handing over of the Property, we encourage continuous feedback from our buyers and have a team in place thit colla
issues pertaining to customer needs to ensure appropriate action on our part and to eosmgesatsfaction.

5. Sales and Marketing:

The efficiency of the marketing and sales network is critical success of our Company. We market our flats by marketsg agel
that looks after marketing operation of our Projects. The sales and marketing Wwélhimpsoject comes in execution till the
completion of Projects and handed over the possession to the Customers.

CAPACITY AND CAPACITY UTILIZATION:

Our business is project specific and not of the nature of a manufacturing concern with specified segtaltéty. Hence, capacity
and capacity utilization is not applicable to us.

PLANT & MACHINERY: -

Since we are primarily in the businessilelrelopmentf real estate projects and trading of building matewal do not require any
majorPlant & Machinery.

REVENUE BREAK -UP

Activity wise breakup of our revenue as per Restated Standalone Financial Information is as under:
(Amount in Lakhs)

Particulars

For the period
ended March 31,

For the period
ended November

For the year ended
March 31, 2020

For the year ended
March 31, 2019

2021 30, 2020
Cor_ls_tr_uctlonor Real Estate i 24.00 105.50 829 98
Activities
Trading Activities 964.27 - - -
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Other Income 0.18 - 1.88 2.97
Total Revenue 964.45 24.00 107.38 832.95

Activity wise breakup of our revenue as per Restated Consolidated Financial Informsatieunder:
(Amount in Lakhs)

Particulars FY 202021
Construction Activities -
Trading Activities 964.27
Other Income 0.18
Total Revenue 964.45

COLLABORATIONS/TIE UPS/ JOINT VENTURES:

As on date of thi®raft Prospectus, we do not have any Collabion/Tie Ups/ Joint Ventures except as entered into normal course
of business for developments rights and construction of Projects.

EXPORT OBLIGATION:

Our Company does not have any export obligation as on date.

UTILITIES AND INFRASTRUCTURE FACILITIES : -

Infrastructure Facilities:

Our registered office and site offices are well equipped with computer systems, internet connectivity, other communicat
equipment, security, drainage, lighting, sanitation, emergency services and other facilitiesanehiefjuired for our business
operations to function smoothly.

Materials:

As timely supply of materials is one of the most crucial elements of project execution, we have a pool of competenbvendo
supply the required materials with the desired dpations. We also procure materials locally from near the project site. We alsc
do quality checks of the materials supplied. Stringent norms are adhered to while enrolling new vendors, who are sedeated ba:
their capabilities.

Power:

The constructio projects are not power intensive. Power is required at site for running various machineries and equipment and
for lighting. Generally,power requirement is met at site through normal distribution channel and is generally sourced from lo
bodies.

Water:

The Company meets its water requirement largely by digging tube wells at project sites.

Fuel:

We require fuels such as diesel for operation of DG Sets. We source the same through local vendors.

Environment, Health and Safety:

We are committedo complying with applicable health, safety and environmental regulations and other requirements in c
operations. To help ensure effective implementation of our safety policies and practices, at the beginning of every proj
development we identify pential material hazards, evaluate material risks and institute, implement and monitor appropriate r

mitigation measures. We believe that accidents and occupational health hazards can be significantly reduced throughtibe syst
analysis and contraf risks and by providing appropriate training to management, employees aodrgtdrtors.
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As a real estate developer in India, we are subject to various mandatory municipal environmental laws and regulations.
operations are also subject to inspattby government officials with regard to various environmental issues, and we are require
to obtain clearance from the Ahmedabad Municipal Corporation in respect of each of our projects.

HUMAN RESOURCES:

We have experienced Promoter and managemeniwhe rely on to anticipate industry trends and capitalize on new busines:
opportunities that may emerge. We believe that our employees are key contributors to our business success. We foting on at
and retaining the best possible talent. Our Comjpaals for specific skililsets, interests and background that would be an asset for
its kind of business. Our senior management team consists of experienced individuals with diverse skills in trading;escamglian
finance. Our manpower is a prudent mfxtee experienced and youth which gives us the dual advantage of stability and growth.

We believe that our employees are the Key contributors to our business success. We focus on training and retainingetee empl
We look for best possible talent wispecific qualifications, interests, experience and background.

As on June 30, 2021 we have 8 employees at the construction site and Registered Office including our key manage@lipersor
work processes and skilled resources together with stronggeraeat team have enabled us to successfully implement our growtt
plans. Also we hire contractors and subcontractors for supply of labours for our Projects.

SALES AND MARKETING: -

Sales and Marketing:

Marketing

Our first step is to assess the naturéhefproject contemplated and the price at which the proposed property is likely to sell, give
our target customer groups for a project of that particular type and location.

Sales

For our residential projects, we typically follow a fs@e model, wheby we offer units for sale prior to completion. Upon booking
of a residential unit, we typically receive a certain percentage of the purchase price as down payment at the time af book
particular unit and the remainder through periodic paymentsdittkeertain other construction milestones while the project is being
developed. We price our residential units based on our analysis of demand in a particular region, taking into considettion m
demographics, location, future supply and competitigmder applicable laws, we are liable to pay interest on payments alread)
made to us by our customers in respect of any delay in the completion and hand over of the project to our customeistaiad, whe
customer exercises a right to cancel the sale, wdiable to refund amounts paid to date with interest. The interest payable i
calculated at a fixed rate on a monthly basis for the period of the delay.

We transfer title to the customer upon completion of construction of the building or structurfteamecution of the definitive
agreement with the customer.

Completion

Upon sale of all the units constructed we handover the property and the necessary documents to the committee of the s
consisting of representatives from and amongst of theéams of the project.

COMPETITION:
We also face competition from various small unorganized operators and large builders in the residential & commercial segr
However, webelievethat our commitment to quality, past record of timely execution andpeaency will provide us with an edge

over our competitors.

Our industry is highly competitive while being unorganized and fragmented. This market is not governed directly by gioynsegula
or any governmental authority. We face competition from baghrized and unorganized players in the market.

INSURANCE:

Our Company does not have insurance coverage which we believe is in accordance with the industry standards. We con:
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evaluate the risks in an effort to be sufficiently covered for all knasks.r We will continue to review our policies to ensure
adequate insurance coverage is maintained.

PROPERTY:
Intellectual Property

Our Company wuses t he tLimitddavwevek ourCompary doesonot oviR eeithei hasyregisterectiee t
mar k for the br anlidntadda me o6Samor Real ity

The Details of Domain Name registered on the name of the Company is:

S. No. | Domain Name and ID Sponsoring Registrar Registrant Creation Registration
and IANA ID Name Date Expiry Date

Registrar: Endurance
Domains Technology LLP Mr. Birjukumar | March 03,
Registrar IANA ID: Ajitbhai Shah* 2009

801217
* Our Company has not yeixecutedinyassignment agreement for use of domain rights.

Domain Name www.samor.in
1. Registry Domain Id D3341179
IN

March 03, 2022

IMMOVABLE PROPERTY

Details of our properties are as follows:

Properties owned/Leased by the Company

S. No. | Details of the Property Licensor/Lessor | Owned/ Consideration/ Lease Use
/Vendor Leased Rental/ Licens Fees (in Rs.)

1. FO F.401, Shop Atlantis Mr. Jagrutiben| Leased Leave and License Agreeme| Registered
Near Reliance Pumg Birjubhai Shah dated March 30, 2021 betwe¢ Office
Prahladnagar Roag Mr. JagrutiberBirjubhai Shah
Anandnagar, Satellite and Mr. Akshay Sevantila
Ahmedabad, Gujarat 1 Mehta & Mr. Birjukumar
380015, India. Ajitbhai Shah (Directors o

Samor Reality Limited) fo
period of 11 months and 2
days for the monthly licens
fees of Rs. 20,000/
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KEY INDUSTRY REGULATIONS AND POLICIES

In carrying on our business as described in the sectionltitted Our B u s i n €8df this Draft Prpspegtes, onrdcCompany

is regulated by the following legislations in India. The following description is a summary of the relevant regulatipobcéesl

as prescribed by the Government of India and other regulatory bodies that are applicable to our business. The inforailgtibn det
in this Chapter has been obtained from the various legislations, including rules and regulations promulgatecegylabeary
bodies and the bye laws of the respective local authorities that are available in the public domain. The regulationsiesidegioli
out below may not be exhaustive and are only intended to provide general information to the investorgeaittieaesigned nor
intended to be a substitute for professional legal advice. For details of Government Approvals obtained by the Compan
compliance with these regulations, kindly oweales oinglme gaigern
no. 199 of this Draft Prospectus.

Our company is engaged in the business of real estate development and is based in Ahmedabad, Gujarat. We have rea
development projects in and around Ahmedabad City in Gujarat. Currently, our busitiesssfordevelopment ofesidential
apartments. Our residential apartment portfolio consists of various types of accommodation of varyi@gisiesglential projects

are primarily designed for middle income and high income group. Our residentiahgsiéde designed with a variety of amenities
such as security systensports and recreational facilities, play areas and electricity-tjack

Given below is a brief description of the certain relevant legislations that are currently applicable sinbestearried on by us:
APPLICABLE LAWS AND REGULATIONS

Requlations governing Labour Laws

The Company will be required to observe compliance of various labour related legislations, including the Payment of Wages
1956, The Minimum Wages Act, 1948,q u a | Remuneration Act, 1976, Empl oyee
Disputes Act, 1948, as may be applicable in the relevant state.

The Industrial Disputes Act, 1947 and Industrial Dispute (Central) Rules, 1957

The Industrial Disputes Act, 97 ( Al D Act 6) was enacted to make provision
and for other purposes specified therein. Workmen under the ID Act have been provided with several benefits and are prot
under various labour legislatis, whilst those persons who have been classified as managerial employees and earning salary be
a prescribed amount may not generally be afforded statutory benefits or protection, except in certain cases. Emplogedmemay ¢
subject to the terms difieir employment contracts with their employer, which contracts are regulated by the provisions of the Indi
Contract Act, 1872. The ID Act also sets out certain requirements in relation to the termination of the services of thenwirkm
services. Thisricludes detailed procedure prescribed for resolution of disputes with labour, removal and certain financial obligati
up on retrenchment. The Industrial Dispute (Central) Rules, 1957 specify procedural guidelinesdatdpclosures, layoffs and
retrenchment.

The Employees6é6 Compensation Act, 1923

The Employeesd Compensation Act, 1923 (AEC Act 0) has b
compensation to workmen by employers for injuries caused by accident(s) arising outrofrendourse of employment, and for
occupational diseases resulting in death or disablement. The EC Act makes every employer liable to pay compensatiande acco
with the EC Act if a personal injury/disablement/ loss of life is caused to a workmetioent arising out of and in the course of
his employment. In case the employer fails to pay compensation due under the EC Act within 1 (one) month from thdsdate it
due, the commissioner appointed under the EC Act may direct the employer to panffensation amount along with interest
and may also impose a penalty.

Equal Remuneration Act, 1976

Equal Remuneration Act, 1976 provides for payment of equal remuneration to men and women workers and for prever
discrimination, on the ground of seagainst female employees in the matters of employment and for matters connected therewi
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Maternity Benefit Act, 1961

The purpose of Maternity Benefit Act, 1961 is to regulate the employment of pregnant women and to ensure that theaget paid
for a specified period before and after child birth. It provides,-aitar for payment of maternity benefits, medical bonus and enacts
prohibitions on dismissal, reduction of wages paid to pregnant women, etc.

Payment of Bonus Act, 1965

Pursuant to th®ayment of Bonus Act, 1965, as amended, an employee in a factory or in any establishment where 20 (twent
more persons are employed on any day during an accounting year, who has worked for at least 30 (thirty) working dayisin a yt
eligible to bepaid a bonus. Contravention of the provisions of the Payment of Bonus Act, 1965 by a company is punishable \
imprisonment upto 6 (six) months or a fine up to Rs. 1;0R0pees one thousand only) or both.

The Sexual Harassment of Women at Workplace (fvention, Prohibition and Redressal) Act, 2013

The Sexual Harassment of Women at Workplace (Prevention
the protection of women at work place and prevention of sexual harassment at workl pla@HWW Act also provides for a
redressal mechanism to manage complaints in this regard. Sexual harassment includes one or more of the followingwagts or be
namely, physical contact and advances or a demand or request for sexual favors or makihgcsdoured remarks, showing
pornography or any other unwelcome physical, verbal ofveobal conduct of sexual nature. The SHWW Act makes it mandatory
for every employer of a workplace to constitute an Internal Complaints Committee which shalldveagsided upon by a woman.

It also provides for the manner and time period within which a complaint shall be made to the Internal Complaints Coenmittee |
written complaint is to be made within a period of 3 (three) months from the date of threiidesni. If the establishment has less
than 10 (ten) employees, then the complaints from employees of such establishments as also complaints made against the er
himself shall be received by the Local Complaints Committee. The penalty faromguiiarce with any provision of the SHWW
Act shall be punishable with a fine extending to Rs. 50;000/

The Payment of Wages Act, 1936

The Payment of Wages Act, 1936 (APW Acto) is applicansle
PW Act ensures that wages that are payable to the employee are disbursed by the employer within the prescribed time limit &
deductions other than those prescribed by the law are made by the employer.

The Minimum Wages Act, 1948

The Minimum WagefA c t , 1948 (AMW Acto) came in to force with the
payable by the employer to the employee. Under the MW Act, the appropriate government is authorised to fix the minimum w.
to be paid to the personmployed in scheduled or nestheduled employment. Every employer is required to pay not less than th
minimum wages to all employees engaged to do any work whether skilled, unskilled, and manual or clerical (includirigeos)t

in any employment listeth the schedule to the MW Act, in respect of which minimum rates of wages have been fixed or revis
under the MW Act.

Child Labour (Prohibition and Regulation) Act, 1986

The Child Labour (Prohibition and Rrehgbitheehgagement offckiltiren inTedt&ire
employments and to regulate the conditions of work of children in certain other employments. It also prescribes hoimgsand pe
of work, holidays, the requirement of keeping a register, etc for the estabtishfalling under this act. A shop or a commercial
establishment is included under the definition of an fes

Employees Provident Fund and Miscellaneous Provisions Act, 1952

Under the Emplemyedsad®dBrand Miscell aneous Provisions Act

pension fund and deposit linked insurance are payable to employees in factories and other establishments. The legid&gion pr
that an establishment emglog more than 20 (twenty) persons, either directly or indirectly, in any capacity whatsoever, is eith
required to constitute its own provident fund or subsc|
establishment is requiredt make a monthly <contribution to the provid

contribution to the provident fund. There is also a requirement to maintain prescribed records and registers andrfitisgvihfo

the concerned authoritie§'he EPF Act also prescribes penalties for avoiding payments required to be made under |
abovementioned schemes.
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The Employees State Insurance Act, 1948

The Empl oyees State I nsurance Act, 1948 ( feoOfSsickness; maieynitymmdo v
employment injury. All employees in establishments covered by the ESI Act are required to be insured, with an obligagoin imp«
on the employer to make certain contributions in relation thereto. Employers of factories hhshes¢amts covered under the ESI
Act are required to pay contributions to the Employees State Insurance Corporation, in respect of each employeerattirébexte p
by the Central Government. Companies which are controlled by the Government are ezemtptsf requirement if employees
receive benefits similar or superior to the benefits prescribed under the ESI Act. In addition, the employer is alstorezgist

itself under the ESI Act and maintain prescribed records and registers.

Payment of Gratuity Act, 1972

The Payment of Gratuity Act, 1972 provides for payment of gratuity to employees employed in factories, shops and o
establishments who have put in a continuous service of 5 (five) years, in the event of their superannuationt,regisemation,
death or disablement due to accidents or diseases.eafhbre
di sabl ement of an employee. Gratuity is c aleted}year bfsavicawith t |
the employer. The employer shall arrange to pay the amount of gratuity within thirty days from the date it becomes plagrable t
person to whom the gratuity is payable. An employer who contravenes, or defaults in complyirgyithihe provisions of this

Act or made there under shall be punished with imprisonment for a minimum term of 3 months but which may extend to one
or with fine being minimum Rs. 10,00MJut which may extend to Rs. 20,0006r with both.

Trade Union Act, 1926

The Trade Union Act, 1926 governs the disputes which arise/ may arise between employers and workmen or between workme
workmen, or between employers and employers in connection to their employmeamplmyment and the terms of emyhoent

or the conditions of labour. For the purpose of Trade Union Act, 1926, Trade Union means combination, whether temporat
permanent, formed primarily for the purpose of regulating the relations between workmen and employers or between workmei
workmen, or between employers and employers, or for imposing restrictive condition on the conduct of any trade or business

The Building and Other Construction Workers (Regulation of Employment and Conditions of Service) Act, 1996

The Building and OtheConstruction Workers (Regulation of Employment and Conditions of Service) Act, 1996 is an act to regule
the employment and conditions of service of building and other construction workers and to provide for their safetyjchealth
welfare measure arfdr other matter connected therewith or incidental thereto. Every employer of an establishment to which t
Act applies and to which this Act may be applicable at any time is required to make an application in the prescribet form:
prescribed fee fohe registration of his establishment within a period of sixty days of the commencement of the Act or within six
days from the date on which this Act becomes applicable to the establishment. No employer of an establishment whietl is rec
to be registerd but has not been registered or registration of such an establishment has been revoked and no appeal his been p
or where an appeal has been preferred but it has been dismissed, can employ building workers in the establishmerdirigvery b
worker who is between the age of eighteen and sixty and who has been engaged in any building or other construction work fi
less than ninety days during the last 12 months is eligible for registration as a beneficiary of the Building and Otloeti@onst
Workers' Welfare Fund. After the registration of an establishment, any change in the ownership or management as theecase r
in respect of such establishment, details of such change is to be intimated by the employer to the registering offitertyvithin
days of such change in such form as may be prescribed.

Contract Labour (Regulation and Abolition) Act, 1970

This Act was enacted to regulate the employment of contract labour in certain establishments and to provide for itsnabolitic
certain cicumstances. This act applies to:

a) To every establishment in which twenty or more workmen are employed or were employed on any day of the preceding tw
months as contract labour;

b) To every contractor who employees or who employed on any day of the mgt¢egive months twenty or more workmen
provided that the appropriate Government may after agiv
Gazette, apply the provisions of this Act to any establishment or contractor.

Further, it contains provisions regarding Central and State Advisory Board under the Act, registration of establishments
prohibition of employment of contract labour in any process, operation or other work in any establishment by the ndtiication
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the StatdBoard, licensing of Contractors and welfare and health of the contract labour. Contract Labour (Regulation and Aboliti
Central Rules, 1971 are formulated to carry out the purpose of this Act.

Industry Specific Regulations

The Micro, Small and MediumEnt er pri ses Development Act, 2006 (the @AMS

In order to promote and enhance the competitiveness of Micro, Small and Medium Enterprise (MSME), the MSME Act is enac
A National Board shall be appointed and established by the Central Governmd8M& enterprises with its head office at Delhi.
Ministry of Corporate Affairs vide its Official Gazette dated June 01, 2020 revised classification limits for MSME Sketimwvas

(a) Enterprises having investments not exceeding Rs. 1 croreand tutnover e x ceedi ng Rs. 5 crores
Enterprisebo, (b) Enterprises having investments not exc
considered as fAiSmal |l Ent er pr i sxeéedingRs 50 crira dné turpover motexceetireg Rs. 260
crores, wildl be considered as fAMedium Enterpriseo.

Gujarat Shops and Establishments (Regulation of Employment and Conditions of Service) Act, 2019

The Company has its registered office in Ahmedab@ujarat, India and accordingly the provisions of Gujarat Shops and
Establishments (Regulation of Employment and Conditions of Service) Act, 2019 are applicable to the Company. The said
regulates the conditions of work and employment in shops anthemial establishments and generally prescribe obligations in
respect of registration, opening and closing hours, daily and weekly working hours, holidays, leave, health and safetyameasur
wages for overtime work.

The Real Estate (Regulation and Devepment) Act, 2016

The Real Estate (Regulation and Development) Act, 2016 is expedient to establish the Real Estate Regulatory Authorit
regulation and promotion of the real estate sector and to ensure sale of real estate project, in an effreiespamht manner and

to protect the interest of consumers in the real estate sector. Every project where the area of the land proposepedeximears

500 meters as the number of apartment proposes to be developed or number of apartment sMcheutsej8ct shall be compulsory
required to be registered by the promoter with the Real Estate Regulator Authority (RERA). Any person aggrieved byiamy dire
or decision made by the Regulatory Authority or by an adjudicating officer, may make amh lzgfpea the Appellate Tribunal
within a period of 60 days from the date of receipt of a copy of the order or direction.

Requlations Governing Property Laws

Transfer of Property Act, 1882

The transfer of property, including immovable property, betwismgl persons, as opposed to the transfer property by operation of
Il aw, is governed by the Transfer of Property Act, gitcst&e2 (
transfer of property, including among other thingsptifging the categories of property that are capable of being transferred, the
persons competent to transfer property, the validity of restrictions and conditions imposed on the transfer and thef creatic
contingent and vested interest in the propertgn$fer of property is subject to stamping and registration under the specific statute
enacted for the purposes which have been dealt with hereinafter.

The T.P. Act recognizes, among others, the following forms in which an interest in an immovablty pnagdve transferred:

Sale: The transfer of ownership in property for a price, paid or promised to be paid.

Mortgage: The transfer of an interest in property for the purpose of securing the payment of a loan, existing or fubare det
performance of aengagement which gives rise to a pecuniary liability. The T.P. Act recognises several forms of mortgac
over a property.

1 Charges: Transactions including the creation of security over property for payment of money to another which are
classifiable asm mortgage. Charges can be created either by operation of law, e.g. decree of the court attaching to spec
immovable property, or by an act of the parties.

Leases: The transfer of a right to enjoy property for consideration paid or rendered peyiodioalspecified occasions.

Leave and License: The transfer of a right to do something upon immovable property without creating interest in the prope

f
f

f
f

Further, it may be noted that with regards to the transfer of any interest in a property, thedtrénasfsfers such interest, including
any incidents, in the property which he is capable of passing and under the law, he cannot transfer a better titlartbali he h
possesses.
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The Registration Act, 1908

The Registration Act, 1908 was passed to cldate the enactments relating to the registration of documents. The main purpos
for which the Act was designed was to ensure information about all deals concerning land so that correct land recoeds col
maintained. The Act is used for proper recogdaf transactions relating to other immovable property also. The Act provides for
registration of other documents also, which can give these documents more authenticity. Registering authorities havielégen pre
in all the districts for this purpose.

Indian Easements Act, 1882

An easement is a right which the owner or occupier of land possesses for the beneficial enjoyment of that land and ithich pe
him to do or to prevent something from being done, in or upon, other land not his own. Under thdécastiements Act, 1882
(AEasement Acto), a |icense is defined as a ri ghtandindadents e
may be revoked and grounds for the same may be provided in the license agreement entereehinheelisensee and the licensor.

The Right to Fair Compensation and Transparency in Land Acquisition, Rehabilitation and Resettlement Act, 2013

The Right to Fair Compensation and Transparency in Land Acquisition, Rehabilitation and Resettlement. Bct, Z0fi L a
Acqui sition Act , 20130) ai ms at establishing a partic
industrialization, development of essential infrastructural facilities and urbanization. While aiming to cause leasiaistutéad
owners and other affected families, it contains provisions aimed at ensuring just and fair compensation to the affextedhizssil
land has been acquired or is proposed to be acquired. It provides for rehabilitation and resettlemeatfetmapersons. Under
the Ordinance 2014, land acquired for certain projects is exempted from the applicability of certain sections of theuisitidrAcq
Act, 2013 relating to determination of social impact and public purpose and safeguarding @fcianity.SThe exempted projects
are those in the area of (i) national security or defence of India; (ii) rural infrastructure including electrificajiamgygtrial
corridors and building social infrastructure including public private partnership wherership of land continues to be vested with
the government; (iv) affordable housing and housing for poor people and (v) industrial corridors. Further, in casetafraofjuisi
land under the 1894 Act where an award has been made five years or mui@thgacommencement of the Land Acquisition Act,
2013 and physical possession of the land has not been taken or compensation has not been made, the proceedings wil be de
have lapsed and the government may start fresh proceedings under the gaisitiée Act, 2013.

The Indian Stamp Act, 1899

The Indian Stamp Act, 1899 prescribes the rates for the stamping of documents and instruments by which any rightisr liabili
or purports to be, created, transferred, limited, extended, extinguistezboded. Under the Indian Stamp Act, 1899, an instrument

not O6duly stampedd cannot be accepted as evidenceevignceci v
However, the document can be accepted as evidence in criraural ¢

The Land Acquisition Act, 1894

Land holdings are subject to The Land Acquisition Act, 1894 under which the Central Government or the appropriate S
Government can acquire any land for Public Purposes including town planning and rural develdpgnBarty having an interest

in such a land which is being compulsorily acquired by the Government has a right to object to such an acquisitioiitladdds ent
compensation based on various factors.

National Building Code of India, 2005

The NationalBuilding Code of India (NBC), a comprehensive building Code, is a national instrument providing guidelines f
regulating the building construction activities across the country. It serves as a Model Code for adoption by all agdwnetmin
building construction works, including the Public Works Departments, other government construction departments, local bodie
private companies in the field of construction. The Code mainly contains administrative regulations, development csnal rule
genera building requirements; fire safety requirements; stipulations regarding materials, structural design and construc
(including safety); and building and plumbing services.

The Indian Contract Act, 1872
The I ndian Contract dadfigsthe vlagiid ghicH at@tacttmayee énterddcirttopexecuted, implementatiol

of the provisions of a contract and effects of breach of a contract. A person is free to contract on any terms he eéhGosexscth
Act consists of limiting factors sulijeto which contract may be entered into, executed and the breach enforced. It provides
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framework of rules and regulations that govern formation and performance of contract. The contracting parties themdelves d
the rights and duties of parties aedns of agreement.

The Specific Relief Act, 1963

The Specific Relief Act is complimentary to the provisions of the Contract Act and the T.P. Act, as the Act applies bedbi® m
property and immovable property. The Act applies in cases where thedaawtder specific performance of a contract. Specific
relief can be granted only for purpose of enforcing individual civil rights and not for the mere purpose of enforcintpa. civil
6Specific performanced mean s spanafagteement, linstead af ich@sing brhhien apy anonetsry
liability to pay damages to other party.

Environmental Regulations

Our Company is also required to obtain clearances under the Environment (Protection) Act, 1986, and other environmental
such as the Water (Prevention and Control of Pollution) Act, 1974, the Water (Prevention and Control of Pollution) C88g Act,
and the Air (Prevention and Control of Pollution) Act, 1981, before commencing its operations. To obtain an environme
cleaance, a nabjection certificate from the concerned state pollution control board must first be obtained, which is granted aft
notified public hearing, submission and approval of an
marege ment plan (O0OEMPO) .

Environment Protection Act, 1986 and Environment (Protection) Rules, 1986

The Environmental Protection Act, 1986 is an "umbrella” legislation designed to provide a frameworlofdmetion of the
activities of various central anstate authorities established under various laws. The potential scope of the Act is broad, w
"environment" defined to include water, air and land and the interrelationships which exist among water, air and lanthrand ht
beings and other living creats, plants, micr@rganisms and property.

The Water (Prevention and Control of Pollution) Act, 1974

The Water (Prevention and Control of Pollution) Act, 1974 prohibits the discharge of pollutants into water bodies beyend a g
standard, and lays dowpenalties for nortompliance. The Water Act also provides that the consent of the State Pollution Contre
Board must be obtained prior to opening of any new outlets or discharges, which is likely to discharge sewage or effluent.

The Water (Prevention andControl of Pollution) Cess Act, 1977

The Water (Prevention and Control of Pollution) Cess Act, 1977 provides for the levy and collection of a cess on wated const
by persons carrying on certain industries and by local authorities, with a view to atigenessources of the Central Board and the
State Boards for the prevention and control of water pollution constituted under the Water (Prevention and Controbaoj) Pollut
Act, 1974.

The Air (Prevention and Control of Pollution) Act, 1981
The Air (Prevation and Control of Pollution) Act, 1981 requires that any individual or institution responsible for emitting smok
or gases by way of use as fuel or chemical reactions must apply in a prescribed form and obtain consent from theistate pol
control bard prior to commencing any activity. National Ambient Air Quality Standards (NAAQS) for major pollutants wer
notified by the Central Pollution Control Board in April 1994.
There are several legislations that directly or indirectly deal with hazardmiesyv The relevant legislations are:

- The Hazardous Wastes (Management, Handling and Transboundary Movement) Rules, 2008

- The Public Liability Insurance Act, 1991
Hazardous Wastes (Management, Handling and Transboundary Movement) Rules, 2016

These rulesaquire that the occupier and the operator of the facility, that treats hazardous wastes, must properly collect, treat,
or dispose the hazardous wastes without adverse effects on the environment.
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Tax Related Legislations

Income-tax Act, 1961

Thelncomet ax Act , 1961 (Al'T Acto) is applicable to every Col
the provisions of the | T Act or Rules made there under
The IT Act provides for the taxation of persons resident in India on global income and persons not resident in India on inc
received, accruing or arising in India or deemed to have been received, accrued or arising in India. Every Companytassess:
incometax under the IT Act is required to comply with the provisions thereof, including those relating to Tax Deduction at Sour
Advance Tax, and Minimum Alternative Tax and like. Every such Company is also required to file its returns by September 3
eachassessment year.

Professional Tax

The professional tax slabs in India are applicable to those citizens of India who are either involved in any profeadmnTdetr
State Government of each State is empowered with the responsibility of structwiglfjassformulating the respective professional
tax criteria and is also required to collect funds through professional tax. The professional taxes are charged on shef incon
individuals, profits of business or gains in vocations. The professionas tatxarged as per the List Il of the Constitution. The
professional taxes are classified under various tax slabs in India. The tax payable under the State Acts by any pgraaakaynin
or wage shall be deducted by his employer from the salary or wagable to such person before such salary or wages is paid tc
him, and such employer shall, irrespective of whether such deduction has been made or not when the salary and wagjgcts paid
persons, be liable to pay tax on behalf of such person anldyenas to obtain the registration from the assessing authority in the
prescribed manner. Every person liable to pay tax under these Acts (other than a person earning salary or wagesf whi@spect o
the tax is payable by the employer), shall obtaterificate of enrolment from the assessing authority.

Central Goods and Services Tax Act, 2017

The Centr al Goods and Services Tax Act, 2017 (ACGST fAct
goods and services by the QahiGovernment or State Governments. The CGST Act amalgamates a large number of Central
State taxes into a single tax. The CGST Act mandates every supplier providing the goods or services to be registéreGtatiin t
or Union Territory it falls uder, within 30 days from the day on which he becomes liable for such registration. Such registratio
can be amended, as well as cancelled by the proper office on receipt of application by the registered person or hés Tégakhei
would be four taxates namely 5%, 12%, 18% and 28%. The rates of GST applied are subject to variations based on the goo
services. Under GST, SGST is a tax levied on Intra State supplies of both goods and services by the State Governmieat and
governed by the SGSAct. CGST will also be levied on the same Intra State supply but will be governed by the Central Governme

Integrated Goods and Services Tax Act, 2017

Il ntegrated Goods and Services Tax Act, 20 IsupplyofidnygBods aAd oro )
services in the course of int8tate trade or commerce. IGST is levied and collected by Centre on interstate supplies. The IGST .
sets out the rules for determination of the place of supply of goods. Where the supplysimolxement of goods, the place of
supply shall be the location of goods at the time at which the movement of goods terminates for delivery to the reeip&dT. Th
Act also provides for determination of place of supply of service where both suppliezcipiént are located in India or where
supplier or recipient is located outside India. The provisions relating to assessment, audit, valuation, time of suipply, invc
accounts, records, adjudication, appeal etc. given under the CGST Act are apit@i§i€ Act.

Other laws

Competition Act, 2002

The Competition Act, 2002 ( i Coompptitivie practicesnthatAcausedof arealikely 0 cause am
appreciable adverse effect on competition in the relevant market in India. Thpettaon Act regulates anticompetitive agreements,
abuse of dominant position and combinations. The Compet:i

operational from May 20, 2009 has been established under the Competition Actwotdéadjuiries relating to anttompetitive
agreements and abuse of dominant position and regulate combinations. The Competition Act also provides that the Compe
Commission has the jurisdiction to inquire into and pass orders in relation to aompttitive agreement, abuse of dominant
position or a combination, which even though entered into, arising or taking place outside India or signed between @mne®r mor
Indian parties, but causes an appreciable adverse effect in the relevant mandiet in |
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The Companies Act, 2013

The Companies Act, 2013, has been introduced to replace the existing Companies Act, 1956 in a phased manner. The Mini
Corporate Affairs has vide its notification dated September 12, 2013 has notified 98 Sectien€affhanies Act, 2013 and the
same are applicable from the date of the aforesaid notification. A further 183 Sections have been notified on Marcla2é, 201
have become applicable from April 1, 2014. The Companies (Amendment) Act, 2015 hadianseneded various Sections of
the Companies Act, 2013 to take effect from May 29, 2015. Further, vide the Companies (Amendment) Act, 2015, Secti®n 11 c
Companies Act, 2013 has been omitted and Section 76A has been inserted in the Companies Act, 204i3tVhef Morporate
Affairs, has also issued rules complementary to the Companies Act, 2013 establishing the procedure to be followed by comg
in order to comply with the substantive provisions of the Companies Act, 2013.

The Trademarks Act, 1999

Under the Trademarks Act, 1999 (ATrademarks Acto), a tr af
capable of distinguishing the goods or services of one person from those of others used in relation to goods andisdivdtes to
a connection in the course of trade between t he g¢goo0ddsmaayn

consist of a device, brand, heading, label, ticket, name signature, word, letter, numeral, shape of goods, packagingtrco

of colors or any combination thereof. Section 18 of the Trademarks Act requires that any person claiming to be the gfraprietol
trade mark used or proposed to be used by him, must apply for registration in writing to the registrar of tsadé@arkdemark,
once applied for and which is accepted by the Regisgournahr
by the Registrar. Oppositions, if any, are invited and, after satisfactory adjudications of thecatifaesade of registration is issued

by the Registrar. The right to use the mark can be exercised either by the registered proprietor or a registered esent Tvernpr

of registration of a trademark is 10 (ten) years, which may be renewed for @ienileds on payment of a prescribed renewal fee.

Requlations Regarding Foreign Investment

Foreign investment in companies in the construction development sector is governed by the provisions of the Foreign Exct

Management Act , 1 9 8 the dpplicaBleMragulntions. &leedDepartment of Industrial Policy and Promotion
(ADI PPO) , Ministry of Commerce and I ndustry has issued
consolidates the policy framework on Foreign Directelrsyt me n t (AFDI 0) , with effect fr

consolidates and subsumes all the press notes, press releases, and clarifications on FDI issued by DIPP till Auguatl 2i7e 2017.
press notes, press releases, clarifications on FDIddsy®IPP till August 27, 2017 stand rescinded as on August 28, 2017.Vide
an Office Memorandum dated June 5, 2017 (AOoffice Memor a
Affairs the Government of India has abolished Foreign Invest®eno mot i on Board (AFI PBO) . I n
investment is permitted (except in the prohibited sectors) in Indian companies either through the automatic route antherGove
route, depending upon the sector in which foreign investrsesatght to be made. Subsequent to the abolition of FIPB, the work
of granting government approval for foreign investment under the FDI Policy and FEMA Regulations has now been enteisted t
concerned Administrative Ministries/Departments.

FDI for theitems or activities that cannot be brought in under the automatic route may be brought in through the approval rc
Where FDI is allowed on an automatic basis without the approval of the Government, the RBI would continue to be the prin
agency for thepurposes of monitoring and regulating foreign investment. In cases where Government approval is obtained
approval of the RBI is required except with respect to fixing the issuance price, although a declaration in the prasoribed f
detailing the foeign investment, must be filed with the RBI once the foreign investment is made in the Indian company. The R
in exercise of its power under the FEMA, has also notified the Foreign Exchange Management (Transfer or Issue of Security
Person Residentside India) Regulations, 2000 to prohibit, restrict or regulate, transfer by or issue of security to a person resi
outside India.

The Consolidated FDI Policy dated August 28, 2017 issued by the DIPP permits foreign investment up to 100% in tine Com
under the automatic route.

Further, the FDI Policy made effective from August 28, 2017 permits investment, subject to the following conditions:

(A) (i) The investor will be permitted to exit on completion of the project or after development of mfustiucture i.e. roads,
water supply, street lighting, drainage and sewerage and (ii) Notwithstanding anything contained at (A) (i) above jravéstEign

will be permitted to exit and repatriate foreign investment before the completion of projectawtdmatic route, provided that a
lock-in-period of three years, calculated with reference to each tranche of foreign investment has been completed. Further, tr:
of stake from one noresident to another nenesident, without repatriation of investmt will neither be subject to any loak
period nor to any government approval.
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(B) The project shall conform to the norms and standards, including land use requirements and provision of community amel
and common facilities, as laid down in the aqgible building control regulations, byaws, rules, and other regulations of the State
Government/Municipal/Local Body concerned.

(C) The Indian investee company will be permitted to sell only developed plots. For the purposes of this policy "deleedped p
will mean plots where trunk infrastructure i.e. roads, water supply, street lighting, drainage and sewerage, have bestablade a

(D) The Indian investee company shall be responsible for obtaining all necessary approvals, including thdséldihtizyout
plans, developing internal and peripheral areas and other infrastructure facilities, payment of development, extermaédievelof
and other charges and complying with all other requirements as prescribed under applicable-tales/ieglations of the State
Government/Municipal/Local Body concerned.

(E) The State Government/Municipal/Local Body concerned, which approves the building/development plans, will moni
compliance of the above conditions by the developer.

It is clarified tha FDI is not permitted in an entity which is engaged or proposes to engage in real estate business, constructic
farm houses and trading in transferable development rights (TDRs)."Real estate business" for the purpose of the Cei¥olidate
Policy Ciraular of 2017.means dealing in land and immovable property with a view to earning profit there from and does not incl
development of townships, construction of residential/ commercial premises, roads or bridges, educational institutitinsatecre
fadlities, city and regional level infrastructure, townships. Further, earning of rent/ income on lease of the properguimiigm

to transfer, will not amount to real estate business.

No approvals of the RBI are required for such allotment of equidyeShunder this Issue. The Company will be required to make
certain filings with the RBI after the completion of the Issue.
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HISTORY AND CORPORATE STRUCTURE

Brief History and Background

Our Company was originally formed as a Partnership Firm underghe ®ner shi p Act , 1932 (fAPa
Registration Number GUJAH201891 in the name and style of
2014. Samor Reality was thereafter converted from Partnership Firm to a Hotited Company under Part | chapter XXI of the
Companies Act, 2013 with the name and style of AiSamor F
Registrar of Companies, Central Registration Center dated December 01, 2020. Th@@oyndé s Cor por at e |
U45400GJ2020PLC118556.

As on date of this Draft Prospectus, our Company has Seven (7) shareholders.

For information on our Compafy profile, activities, services, market, growth, technology, managerial competendmgtaith
reference to prominent competitors, Parjl adusuppbi emMmDur pl
Management 0, A Fi of enCompany iamfdo riive@MsayssioneandtAnalysis of Financial Condition and
Resul ts of Op &2 201113 I8@ndl8braspegtizely.e s

Address of Registered Office:

The Registered Office of the Company is situated at FO F.401, Shop Atlantis, Near Reliance Pump, Prahladnagar Roadt,Anand
Satellite, Ahmedabad, Garati 380015, India.

Changes in Registered Office of the Company since incorporation

There has not been any change in our Registered Office since incorporation till date of this Draft Prospectus.
Our Main Object

The main objects of our Company asfeeth in the Memorandum of Association of our Company are as follows:

1. To carry on business of Builders, Developers, Masonry, Erector and General maintenance, Construction, Contractors
haulers and to construct, purchase, sell, execute, developgamamperate, run, obtain, grant lease, sub lease, license,
arrangement for / of tenancy / tenancy rights, let out and / or sell departmental stores, Offices, residential apartm
bungalows, townships, Godowns, factory, flats, warehouses, Pent Haeseets, entertainment complex, malls, marketing
arcade, farm houses, theatres, residential schools, playgrounds & gardens, recreation centers, buildings and every
kind of erections, infrastructure, construction works and to promote, establistreapguchase, sale, construct, develop
new townships and to develop, provide, supply, maintain various infrastructure facilities and to undertake developmel
infrastructure projects in all areas of infrastructure and to purchase, sell, and deahimd@mdnovable properties in India
or any other parts of the world and any accretion thereto in form of area or in any other form whatsoever;

2. To carry on the business in India or elsewhere as buyers, sellers, merchant, exporter, importer, tradedsahgemnts,
distributors, commission agents, brokers, stockiest, preservers, factors, consignors, collaborators, franchi
concessionaire, consultants, advisors, manufacturer's representative, job worker, assembler, repairers, facilitators,
leasehtiler and otherwise deal in all kinds, classes, size, nature and description of building materials, real es
construction materials, industrial commercial, consumer capital goods, item, things, articles, commodities, merchanc
products and allied awities;

3. To promote and form eoperative housing societies, companies, trust, body corporates or other association whatsoevel
furtherance of the object.

Changes in Memorandum of Association

Except as stated below there has been no change in therstedum of Association of our Company since its Incorporation:
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&y Particulars Date. of Type_ of
No. Meeting Meeting
Amendment in clause Il (A) of MOA vide certificate of registration of sp¢
resolution confirming alteration of object dated Fehry 03, 2021 pursuant t
alteration in object from:
Afl. To carry on al |l t heaevblaperd, corractrs,st
contractors, dealers and by advancing money to and enter into contract
arrangements of all kinds with buildersenants, occupiers and others, la
development, service apartments, serviced plots, constructions of residenti
commercial premises including business centers and offices, securing lands,
or Government for formation and development of tolipss and to deal in and ag
as agents for lands, buildings, factories, houses, flats and other residentig
commercial plots, and construct/maintain and alter residential, commel
industrial plots and properties and sale or lease them out by pgrayidith all
modern amenities and development thereof and securing capital, funds and
|l oans for construction and advancin

to
nl. To carry on business of Buil dk
maintenance, Construction, Contractors, and haulers and to construct, purg
sell, execute, develop, maintain, operate, run, obtain, grant lease, sub lease, |
arrangement for / of tenancy / tenancy rights, let out and / or sell departmesrts,g b ExtraOrdinary
1. Offices, residential apartments, bungalows, townships, Godowns, factory, December General

. . 30, 2021 ;

warehouses, Pent Houses, resorts, entertainment complex, malls, marketing Meeting
farm houses, theatres, residential schools, playgrounds & gardens, recrg
centers, bildings and every other kind of erections, infrastructure, construg
works and to promote, establish, acquire, purchase, sale, construct, develg
townships and to develop, provide, supply, maintain various infrastructure fac
and to undertakéevelopment of infrastructure projects in all areas of infrastruct
and to purchase, sell, and deal in land and immovable properties in India o
other parts of the world and any accretion thereto in form of area or in any
form whatsoever;
2. To carry on the business in India or elsewhere as buyers, sellers, mer
exporter, importer, traders, agents, dealers, distributors, commission ag
brokers, stockiest, preservers, factors, consignors, collaborators, franch
concessionaire, caultants, advisors, manufacturer's representative, job wor
assembler, repairers, facilitators, hirer, leaseholder and otherwise deal in all K
classes, size, nature and description of building materials, real estate constr
materials, indust@al commercial, consumer capital goods, item, things, artig
commodities, merchandise, products and allied activities;
3. To promote and form emperative housing societies, companies, trust, b
corporates or other association whatsoever for furtheran of t he o0&
Amendment in Clause V of MOA pursuant to increase in authoshketke capital o December ExtraOrdinary
2. our Company from Rs. 10,00,00@ivided into 1,00,000 Equity Shares of Rs:1 30. 2021 General
each to Rs. 4,50,00,00 divided into 45,00,000 Equity Shares of Rs-Hach. ' Meeting

Adopting New Articles of Association of the Company
Our Company has adopted a set of Articles of Association of the Company on incorporationpai@aated December 01, 2021

Key Events and Mile Stones

Year Key Events / Milestone / Achievements
2014 Formed as a Partnership Firm in the name and style®f mor Real i t y 0O
2020 Admission and retirement of partnersinth&a mor Real i t y o
Conversim of Partnership Firm into Public Limited Company in the name and stfil&Soh mor Re a |
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Other Details about our Company

For details of our Companyés activities, product ss, plapseo w!
refer section titled fAOur Businesso, iManagement 6s Disc
and fABasis for 198, 48i&nd 7B respecivély obthis Dyadt Prespectus. For details of our manageanent

manageri al competence and for details of shareholding o

fiCapi Saructur eo begi nafthinyaft®rospartasgespectiely.3 and 61
Acquisition of Business/Undertakings& Amalgamation

Except as disclose above and in this Draft Prospectus, there has been no acquisition of business/undertakings, margatmramalg
since incorporation.

Holding Company
As on the date of this Draft Prospectus, our Company is not adgrysaf any company.
Subsidiary of our Company

As on the date of this Draft Prospectus, our Company has one Subsidiary, ametypr & Mot her | andtheL L P
details of which is provided below:

Samor & Motherland LLP (ASMLO)

Corporatelnformation

Samor & Motherland LLP was incorporated on January 27, 2021 under the Companies Act, 2013 as a Limited Liability Partnel
Firm, bearing LLPIN AAV6099. The Registered Office is situated-&t F.401, Shop Atlantis, Near Reliance Pump, Prahlgain
Road, Anandnagar, Satellite, Ahmedabad, GujaB20015, India.

Nature of Business

The main object of SML includénter alia carrying on:

To carry on in India or elsewhere in the world the business of builders, contractors, designers, defconitmes, consultants,
constructors, investor and brokers of real estate and all type of buildings and structure including houses, flats, apHitesgnts
godowns, warehouse, shops, factories, sheds, hospitals, hotels, holiday resorts, shopsgleatiak complex and to develop,
erect, install, alter, improve, add, establish, renovate, reconditions, project, participate, enlarge, repair, demeigshepane,
maintain, manage, buy, sell, lease, let on hire, commercialise, turn to accbriogtéa handle and control, all such buildings and
structures and to purchase, sale or deal in all types of movable or immovable properties for development, investesdler for |
and to act as buyer, seller, importer, exporter, agent, distributokjegbor otherwise to deal in all type of raw materials, goods,
fittings, parts, accessories, knowhow, consumables, plants and machineries, tools and tackles used for the forgoinglgarpose
do all incidental acts and things necessary through varlermels and mediums for the attainment of above object.

Capital Structure

The total obligation of Contribution in SML is Rs. 1,00,00®upees One Lac Only).

Capital contribution of our Company in SML

Our Company has contributed total Rs. 60,0(Rlpees Sixty Thousand Only), aggregating to 60.00% of the total capital of SML.

Amount of accumulated profits or losses

There are no accumulated profits or losses of our Subsidiary that are not accounted for by our Company in the Consafidated Fi
Stdements.
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Listing
Our Subsidiary is not listed on any stock exchange in India or abroad. Further, the securities of our Subsidiarpdmveafiased
listing by any stock exchange in India or abroad, nor has our Subsidiary failecettahmdisting requirements of any
stock exchange in India or abroad.
Business interest of our Subsidiary in the Company
Our Subsidiary does not have any interest in our Compan)
Coporate Matter so aofdur@ofpanya nbceiga In nli nnfg@Ordasandlia@grepechively, of this Draft
Prospectus.
Capital raising (Debt / Equity)
For details in relation to our capital raising activities through equity, pleksere t o t heCa phiatp & le rb8dginming¢ te «
onpagelof t his Draft Prospectus. For det ai | sFinantiallrdoonratio€al oup a n
Company o n 139af thie Draft Prospectus.
Time and Cost overuns in setting up projects
There has been no time / cost overrun in setting up projects by our Company.
Injunction or restraining order
There are no injunctions/ restraining orders that have been passed against the Company.
Revaluation of Assets
Our Company has not revalued its assets since incorporation
Defaults or Rescheduling of borrowings with financial institutions/banks and Conversion of loans into Equity Shares
There have been no defaults or rescheduling of borrowings with any financialtiost/banks as on the date of this Draft
Prospectus. Furthermore, except as di scl o $lofithisiDnaft Erbspeptise r
none of the Company's loans have been converted into equity in the past.

Lock-out or strikes

Our Company has, since incorporation, not been involved in any labour disputes or disturbances including strikes and locl
except the lockdown as directed by Government of India during the pandemic situation efl@allidver India.

As on the date of this Draft Prospectus, our employees are not unionized.
Shareholders of our Company:

Our Company has 7 (Seven) shareholders as on the date of thiPsgfectus-or further details on the shareholding pattern of
our Company, please mfto the chapter titted Ca p i t a | be§ibhningion pagél ef this Draft Prospectus.

Changes in the Management
For details of change i n MaunMagagementt g n plBaet thisDraft Prespectushapt er
Changes in activties of our Company during the last five (5) years

There has been no change in the business activities of our Company since incorporation which may have had a material eff
the profit/loss account of our Company.

Furtherexcept as above and eentoned i n Materi al devel opment in chapter
financial conditions & r e siBloftkisDoaft Prospeetusat i ons o beginning
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Shareholders Agreements

As on the date of this Draft Prospectus, thereea no subsi sting sharehol derdés agreen
Company, to which our Company is a party or otherwise has notice of the same.

Collaboration Agreements
As on the date of this Draft Prospectus, our Company is not atpaaty collaboration agreements.
Material Agreement

Our Company has not entered into any material agreements other than the agreements entered into by it in ordinary cou
business.

OTHER AGREEMENTS

Non-Compete Agreement
Our Company has not en¢éet into any Norcompete Agreement as on the date of filing of this Draft Prospectus.
Joint Venture Agreement

Except the agreements entered in the ordinary course of business carried on or intended to be carried on by us, wednade not
into any othe Joint Venture agreement.

Strategic Partners

Except as mentioned in this Draft Prospectus, Our Company does not have any strategic partners as on the date of this
Prospectus.

Financial Partners

Our Company does not have any financial partneondke date of this Draft Prospectus.

Corporate Profile of our Company

For details on the description of our CoOwBusiveSSssMaitd g eeme n

Discussion and Analysis of Financial Conditions anduRs of Operations a Badis ofissuePriced o n 90,4 8land76 of
this Draft Prospectus.
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Board of Directors: As per the Articles of Association, our Company is required to have not less than Three (3) Directors and
more tharFifteen (15) Directors. Currently, Our Company has six (6) Directors consisting of one (1) Managing Director, one
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Whole Time Director, one (1) NeBxecutive Director and three (3) Nd&xecutive Independent Directors.

The following table sets forth th#etails regarding our Board of Directors of our Company as on the date of filing @frdits

Prospectus:
. No. of Equity Shares
S. Ndé:j e o IF at i 8 ros. Dgte o held & % of Share Other Directorships/
No. 2 ress, _Experlen_ce, dceupation AgpRliTEnt holding Designated Partner
Qualifications, Nationality & DIN
(Pre Issue)

1. Mr. Birjukumar Ajitbhai Shah Originally apminted 12,49,800 Equity i Samor The Gold LLP
Father Name Mr. Ajitbhai on the Board aj Shares; 41.66% of Pre
Jayantilal Shah Director since| Issue Paid up capital
Age: 46 Years incorporation
Designation:  Chairman  cum
Managing Director Further re appointed
Address 87, Maniratham Partll, | as Chairman an
P and T Colony Road, Vasng Managing Director
Ahmedabad, Gujarati 380007, w.e.f. December 28
India 2020 for a period o
Experience:11 Years 5 years.
Occupation: Business
Qualifications: Bachelor of
Commerce
Nationality: Indian
DIN: 02323418

2. Mrs. Jagrutiben Birjubhai Shah Originally appointed 10,00,200 Equity NIL
Father Name Mr. Chinubahi on the Board aj§ Shares; 33.34% of Pre
Manchandbhai Shah Director since| Issue Paid up capital
Age: 43 Years incorporation
Designation: Wholetime Director
Address 87, Maniratnam Part|l, | Further re appointed
P and T Colony Road, Vasn| as Wholetime
Ahmedabad, Gujarati 380007, Director w.e.f.
India December 28, 2020
Experience:9 Years for a period of 5
Occupation: Business years.
Qualifications: Matriculation
Nationality: Indian
DIN: 02334894

3. Mr. Akshay Sevantilal Mehta Originally appointed| 3750 Equity Shares;] 4 Samor & Motherland
Father Name Mr. Sevantilal on the Board aj 12.50% of Prelssue LLP
Amrutlal Mehta Director since Paid up capital U Samor The Gold LLP
Age: 49 Years incorporation U0 Bhakti Jewels LLP
Designation: Non - Executive U Bhakti Gems ang
Director Further re appointed Jewellery Limited
Address 04 Pushpak Hi| as Wholetime U Gold Ornament
Bunglows, Opp. Prahaladnag Director w.e.f. Wholesale Jeweller,
Garden, 100 Feet, Satellite Rog December 28, 202 Association

Ahmedabad, Gujarati
India

Experience:22 Years
Occupation: Business
Qualifications: Matriculation

380015,

Nationality: Indian

for a period of 5
years.

Further designed 4
Non-Executive
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No. of Equity Shares

Father Name Mr. Piyushkumar
Vrajlal Shah
Age: 42 Years
Designation: Non -
Independent Director
Address C-103, Shukan-3, 100
Feet Road, B/H Seema Ha
Satellite Ahmedabad, Gujarat
380015, India

Experience:3 Years

Occupation: Business
Qualifications: Bachelor of
Commerce and Post Gradug
diploma in Financial Management
Nationality: Indian

Executive

DIN: 09092562

as NonrExecutive
Independent
Director w.e.f from
December 30, 202
for period of five
years.

S. Nd&:j me, 17 at i 8 ros. Dgte o held & % of Share Other Directorships/
No. 2 ress, _Experlen_ce, dceupation AgpRliTEnt holding Designated Partner
Qualifications, Nationality & DIN
(Pre Issue)
DIN: 02986761 Director w.e.f
January 16, 2021
4, Mr. Babubhai Khodidas Solanki | Appointed on Boarg NIL NIL
Father Name Mr. Khodidas as  NonExecutive
Amrabhai Solanki Independent
Age:59Years Director w.e.f from
Designation: Non - Executive| December 30, 202
Independent Director for period of five
Address 40, Maniratham Row years.
House Part 2, B/H P and T Colon
Vasna Ahmedabad, Gujarafi
380007, India
Experience:10 Years
Occupation: Business
Qualifications: Higher Secondry
Nationality: Indian
DIN: 09092785
5. Mr.  Jaydeepbhai Mangbhai | Appointed on Boarg NIL NIL
Prajapati as  NonExecutive
Father Name Mr. Manojbhai Independent
Shanabhai Prajapati Director w.e.f from
Age: 26 Years December 30, 202
Designation: Non - Executive| for period of five
Independent Director years.
Address 45/66, Kumbhar Vas, B/H
Saijpur Tower, Saijpur Boghg
Ahmedabad Gujarat382345, India|
Experience:4 Years
Occupation: Service
Qualifications: Master in
Commerce
Nationality: Indian
DIN: 09092860
6. Mrs. Ripal Rupesh Shah Appointed on Boarq NIL NIL
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BRIEF PROFILE OF OUR DIRECTORS

1. Mr. Birjukumar Ajitbhai Shah, Chairman cum Managing Director, Age: 46 Years

Mr. Birjukumar Ajitbhai Shah, aged 46 yearis the Promoter, Chairman, Managing Director and CFO of our Complenlyas
completed Bachelor of Commerce from Gujarat University in year 1995. He has experience bf gears in this real estate
industry and is associated with our Company since@srporation. Based on his expertise, he leads operations and finance in ot
Company.

2. Mrs. Jagrutiben Birjubhai Shah, Whole-time Director, Age: 43 Years

Mrs. Jagrutiben Birjubhai Shah, aged 43 yearis the Whole Time Director of our Company. She hasmleted her matriculation

in year 1996. She was appointed on the Board of our Company upon incorporation of our Company i.e. w.e.f. December 01,
and was partner in erstwhile partnership firm since 2014. She has vast experience of mdgednannthe real estate industry.
She is possessing excellent communication skilldeeds human resource management in our Company

3. Mr. Akshay Sevantilal Mehta, Non-Executive Director Age: 49 Years

Mr. Akshay Sevantilal Mehta, aged 49 years is the Ndtxecuive Director of our Company. He has completed his matriculation
in year 1987. He was appointed on the Board of our Company on the Board of our Company upon incorporation of our Com
i.e. w.e.f. December 01, 2020. He has experience of morethgearsin the field of Gems and Jewellery business.

4. Mr. Babubhai Khodidas Solanki Non-Executive Independent Director, Age: 59 Years

Mr. Babubhai Khodidas Solankj aged 59 years, is Negxecutive Independent Director of our Company. He is associated with
our mmpany since December 30, 2020. He has experience of moreQthiaars in construction industry.

5. Mr. Jaydeepbhai Manojbhai Prajapati, Non-Executive Independent Director, Age: 26 Years

Mr. Jaydeepbhai Manojbhai Prajapati, aged 26 years, is Non Executilelependent Director of our Company. He is a Post
graduate in Master of Commerce from Gujarat University and passed ICAI Intermediate Examination in year 2018. He id assoc
with our company since December 30, 2020. He has experience of modeyeas in finance industry.

6. Ms. Ripal Rupesh Shah Non-Executive Independent Director, Age: 42 Years

Ms. Ripal Rupesh Shahaged 42 years, is Non Executive Independent Director of our Comphajhas completed B.Com. from
Nagpur University in year 1999 amdmpleted Posgraduation Diploma in Financial Management from Bharatiya Vidya Bhavan
in year 2000. She is associated with our company since December 30, 2020. She has experience oBmeaesiacCounselling
business.

Confirmations

1 None of our Diectors is or was a director of any listed company during the last five years preceding the date of this D
Prospectus, whose shares have been or were suspended from being traded on the BSE or the NSE, during the term «
directorship in such compg.

1 None of our Directors is or was a director of any listed company which has been or was delisted from any stock exclgange d

the tenure of their directorship in such company.

None of the above mentioned Directors are on the RBI list of willful defiauhs on the date of filling of this Draft Prospectus.

Further, our Company, our Promoters, persons forming part of our Promoter Group, Directors and person in control of

Company has/ have not been not debarred from accessing the capital markBt by &8 other Regulatory Authority.

1 There is no material regulatory or disciplinary action taken by a stock exchange or regulatory authority in the pastrone ye
respect of Directors and promoters of our company.

= =

Except as disclosed in chapter titlBdOut st andisag dL iMaitgeatiiadn Dev el op t98af this Draftb e g
Prospectus, there is no criminal cases filed or being undertaken with regard to alleged commission of any offence by any ¢
directors which also effected the busss of our company and none of directors of our Company have or has beersbkatgd

with serious crimes like murder, rape, forgery, economic offences etc.

Further, our Company, our Promoter, persons forming part of our Promoter Group, Directonsandrpeontrol of our Company
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has/ have not been not debarred from accessing the capital market by SEBI or any other Regulatory Authority.

Nature of any family relationship between any of our Directors:

Apart from Mr. Birjukumar Ajitbhai Shah and Mrsagrutiben Birjubhai Shah who are related to each other as spouse to each oth
none of the Directors of the Company are related to each other as per Sec 2 (77) of Companies Act, 2013.

Arrangements with major Shareholders, Customers, Suppliers or Others:

We have not entered into any arrangement or understanding with our major shareholders, customers, suppliers or otiters, pt
to which any of our Directors were selected as Directors or members of the senior management.

Service Contracts:

The Directos of our Company have not entered into any service contracts with our company which provides for benefits u
termination of their employment.

Details of Borrowing Powers of Directors

Our Company at its Extr@rdinary General Meeting held on Decemb@y 3020 passed a resolution authorizing Board of Directors
pursuant to the provisions of section 180 (1) (c) of the Companies Act, 2013 for borrowing from time to time any sunobr sum
moneys which together with the moneys already borrowed by the Cortggzary from temporary loans obtained from the bankers
of the Company in ordinary course of business) shall not exceed in the aggregate at any one time Rs. 100 Crores (Rupee
Hundred Crores Only) irrespective of the fact that such aggregate amowrtafings outstanding at any one time may exceed
the aggregate for the time being of the pagidcapital of the Company and its free reserves, that is to say, reserves not set apart
any specific purpose

Compensation of our Managing Director

The compnsation payable to our Managing Director will be governed as per the terms of their appointment and shall be subije
the provisions of Sections 2(54), 2(94), 188,196,197,198 and 203 and any other applicable provisions, if any of the @atmpanie:
2013read with Schedule V to the Companies Act,2013 and the rules made there under (including any statutory modification(
re-enactment thereof or any of the provisions of the Companies Act, 1956, for the time being in force).

The following compensationas been approved for Managing Director & Whiikee Director:

Particulars Mr. Birjukumar Ajitbhai Shah Mrs. Jagrutiben Birjubhai Shah
Re-Appointment / Change in Change in Designation w.e.f Decemb¢ Change in Designation w.e.f Damber 28,
Designation 28, 2020 2020

Designation Chairman cum Managing Director Whole-time Director

Term of Appointment 5 years 5 years

'V'ax'm“”.‘ Remuneration shall not Rs. 36 Lacs (Per Annum) Rs. 36 Lacs (Per Annum)
exceed (in Rs.)

Remuneration paid for Year 2020 NIL NIL

Remuneration paid for Year 2020 NIL NIL

21 by our Subsidiary Company

Bonus or Profit Sharing Plan for our Directors

We have no bonus or profit sharing plan for our Directors.

Sitting Fee

The Articles of Association of our Company provides that paggrmoé sitting fees to Directors (other than Managing Director &

Whole- Time Directors) for attending a meeting of the Board or a Committee thereof shall be decided by the Board of Direc
from time to time within the applicable maximum limits. Our Boafdirectors has resolved in their meeting dated January 16,
2021for payment to all NotExecutive Independent Directors for attending each such meeting of the Board or Committee there:
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SHAREHOLDING OF OUR DIRECTORS IN OUR COMPANY

Sr. No. | Name of Director No. of Shares held Holding in %
1. Mr. Birjukumar Ajitbhai Shah 12,49,800 41.66%
2. Ms. Jagrutiben Birjubhai Shah 10,00,200 33.34%
3. Mr. Akshay Sevantilal Mehta 3,75,000 12.50%

None of the Independent Directors of the Company holds any EqaitgsSof Company as on the date of this Draft Prospectus
Our Atrticles of Association do not require our Directors to hold any qualification Equity Shares in the Company.

INTEREST OF DIRECTORS

All the Directors may be deemed to be interested to thenewrfefees payable to them for attending meetings of the Board of
Directors or a Committee thereof as well as to the extent of other remuneration and reimbursement of expenses payable tc
under the Articles, and to the extent of remuneration paicetm for services rendered as an officer or employee of the Company.
For further details, please reféf Co mpensati on of our Managing Director a V
iOQur Management 011Bofthis Draft Prospectosn pag e

Our Directors may also be regarded as interested their shareholding and dividend payable thereon, if any, Our Dirsdors ar
interested to the extent of Equity Shares, if any held by them in our Company or held by their relatives.

Further our Direairs may alsdeinterested to the extent of loans, if any, taken by them or their relatives or taken by the compani
firms in which they are interested as Directors/Members/Partners.

All Directors may be deemed to be interested in the contracts, agmegarrangements entered into or to be entered into by our
Company with any Company in which they hold Directorships or any partnership firm in which they are partners.

Except as stated otherwise in this Draft Prospectus, our Company has not entexag {Dtmtract, Agreements or Arrangements
during the preceding two years from the date of this draft Prospectus in which the Directors are interested direotigtigrandir

no payments have been made to them in respect of the contracts, agreememtg®mants which are proposed to be entered into
with them.

Except as stated in this section AOur Management @ Fomanhi
I nf or mati on obkeginoingon page midral h3P espetively of this Draft Prospectus, and except to the extent of
shareholding in our Company, our Directors do not have any other interest in our business.

Interest in the property of Our Company

Except as discl osed alDarBes neawds deldiedtPartg ansdctomsnderrclsaptdr titledl Fei dn afin ¢
I nformati on afn dtHstdry an€C@omeraenSyructdren page90, 130and108respectively of this Draft Prospectus,
our Directors do not have any interest in any propertyimed two years prior to the date of this Draft Prospectus.

CHANGES IN BOARD OF DIRECTORS IN LAST 3 YEARS

Sr. No. | Name Date & Nature of Change Reasons for Change
1 Mr. Akshay Sevantilal Change in Designation as Nd&ixecutive Directow.e.f. Change in Designation
' Mehta January 16, 2021
5 Mr. Babubhai Khodidas Appointment as NoiExecutive Independent Directd Appointment
' Solanki w.e.f. December 30, 2020
3 Mr. Jaydeepbhai Manojbhg Appointment as Noi#executive Independent Directd Appointment
' Prajapati w.e.f. December 30, 2020

Appointment as NoiExecutive Independent Direct(

4. Ms. Ripal Rupesh Shah w.e.f. December 30, 2020

Appointment

5 Mr. Birjukumar Ajitbhai Change in Designation as Chairman and Mana Change in Designation
' Shah Directorw.e.f. December 28, 20

6 Mr. Akshay Sevantilal Change in Designation as Whole Time Directoe.f. Change in Designation
' Mehta December 28, 2020
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7 Mrs. Jagrutiben Birjubhai | Change in Designation as Whole Time Directoe.f. Change in Designation
Shah. _ _. _ December 28, 2020_ .

8. grr]éﬁlrjukumar Ajitbhai gggg:}qtbn;egtl,a;ozgwector on Incorporation date First Director

9. m(ra.h?:shay Sevantilal éf’pg(i)r;tgd as Director on Incorporation dated Decermn First Director

10. erlz.h\]agrutiben Birjubhai éi)’pg(i)r;tgd as Director on Incorporation dated Decerm First Director

MANAGEMENT ORGANISATION STRUCTURE

The following chart depicts our Management Organization Structure:

Mr. Birjukumar Ajitbhai Shah (Chairman cum Managing Director)

| I—I | |
Mrs. Jagrutiben Birjubhai : _ Ms. Pooja Aidasani
Shah- WTD Finance and Accounts Olsler?(tl?ns & (Company Secretary &
arketing : .
Department Complaince Officer)

Admistration &
Human Resource

Secretarial Department

COMPLIANCE WITH CORPORATE GOVERNANCE

In addtion to the applicable provisions of the Companies Act, 2013, provisions of the SEBI (Listing Obligations and Disclosu
Requirements) Regulations, 2015 as amendedS#&il (ICDR) Regulations, 201 respect of corporate governance will be
applicable too u r Company i mmediately wupon t he | iSMVEiPlatiprm offBSETher C
requirements pertaining to constitution of the committees such as the Audit Com8tatesholders Relationship Committzed
Nomination and Remunerati Committees have been complied with.

Our Board has been constituted in compliance with the Companies Act and the SEBI Listing Regulations and in accordance
the best practices in corporate governance. Our Board functions either as a full bbesdglr Yarious committees constituted to
oversee specific operational areas. The executive management provides our Board detailed reports on its performarige period
Currently, our Board has six (6) Directors. In compliance with the requiremerits Gfdmpanies Act we have one (1) Managing
Director, one (1) Whole Time Director, one (1) NBrecutive Director and three (3) Nd&xecutive Independent Directors. We
have two (2) woman direct®on our Board.

We have constituted the following commitseaf our Board of Directors for compliance with Corporate Governance requirements
1. Audit Committee

2. Nomination and Remuneration Committee

3. Stakehol der s Relationship Committee

Following are the details of the Committees:

1. Audit Committee

Our Company hasonstituted the Audit Committee in accordance with Section 177 and other applicable provisions of Compar

Act, 2013 read with rule 6 of the Companies (Meetings of Board and its Power) Rules, 2014 and applicable clauses sf Sect
and Exchange Boardf dndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 and any other applicat
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guidelines. Further, the Audit Committee was constituted by way of a Board resolutiodatatady 16, 2021 he audit committee
presently consists of tellowing Directors of the Board:

Name of the Member Nature of Directorship Designation in Committee
Mr. Jaydeepbhai Manojbhai Prajapati Non-Executive Independent Director Chairman
Mr. Babubhai Khodidas Solanki Non-Executive Independent Director Member
Mrs. Ripal Rupesh Shah Non-Executive Independent Director Member

The Company Secretary of our Company shall act as a Secretary to the Audit Committee. The Chairman of the Audit Comn
shall attend the Annual General Meeting of our Company to furcigrifications to the Shareholders in any matter relating to
accounts.

The scope and function of the Audit Committee and its terms of reference shall include the following:

A. Tenure: The Audit Committee shall continue to be in function as a committéeeoBoard until otherwise resolved by the
Board, to carry out the functions of the Audit Committee as approved by the Board.

B. Meetings of the Committee:The committee shall meet as often as necessary subject to minimum number of frequen
prescribed by anjaw or any authority or as stipulated by Board. The quorum for the meeting shall be either two members
one third of the members of the committee, whichever is higher but there shall be presence of minimum two Indepen
members at each meeting.

C. Roleand Powers of the Audit Committee The Role of Audit Committee together with its powers shall be as under:

0 Overseeing the companydés financi al reporting proces:
financial statements are cect, sufficient and credible.

U Examination of the financial statement and the audit

0 Recommending to the Board, the appointmenrgpgointment and, if required, the replacement or removal of the statutory

auditor and the fixation of aitdees;

Approving payment to statutory auditors for any other services rendered by the statutory auditors;

Review and monitor the auditordés independence and pe

Approving initial or any subsequent modificatiohtransactions of the company with related parties;

Scrutinizing intercorporate loans and investments;

Valuation of undertakings or assets of the company, wherever it is necessary;

Monitoring the end use of funds raised through public offers and refattdrs;

Reviewing, with the management, performance of statutory and internal auditors, and adequacy of the internal col

systems;

U Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit departrfiegt, staf
and seniority of the official heading the department, reporting structure coverage and frequency of internal audit;

U To do all acts, deeds and things as may be required or considered necessary or incidental in the above matters alon
another termas may be decided by Board.

[ ot B e et R e B et e e

2. Nomination and Remuneration Committee

Our Company has constituted Nomination and Remuneration Committee in terms of Section 178, Schedule V and other appli
provisions of Companies Act, 2013 read with rule 6 of the ComapdNeetings of Board and its Power) Rules, 2014 and applicable
clauses of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 an
other applicable guidelines, in the meeting of the Board of ireteld on January 18021 The Nomination and Remuneration
Committee presently consists of the following Directors of the Board:

Name of the Member Nature of Directorship Designation in Committee
Mrs. Ripal Rupesh Shah Non-Executive Independent Direr Chairperson
Mr. Babubhai Khodidas Solanki Non-Executive Independent Director Member
Mr. Jaydeepbhai Manojbhai Prajapati Non-Executive Independent Director Member

The Company Secretary of the Company shall act as a secretary to the NominatiomandrR@&on Committed.he Chairman of
the committee is entitled to attend the General Meeting of the Company to furnish clarifications to the Shareholdersitber any n
relating to remuneration.
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The scope and function of the Committee and its terms efaa€e shall include the following:

A. Tenure: The Nomination and Remuneration Committee shall continue to be in function as a committee of the Board u
otherwise resolved by the Board.

B. Meetings: The committee shall meet as and when the need arise.ubhneng for the meeting shall be one third of the total
strength of the committee or two members, whichever is higher.

C. Terms of Reference:

U0 Identify persons who are qualified to become directors and may be appointed in senior management in accordance wi
Criteria | aid down, recommend to the Board their appoc¢
performance.

0 Formulate the criteria for determining the qualifications, positive attributes and independence of a directoname mel
to the board a policy relating to the remuneration for directors, KMPs and other employees.

U0 Formulation of criteria for evaluation of performance of independent directors and our Board;

U  Whether to extend or continue the term of appointment ohttepiendent director, on the basis of the report of performance
evaluation of independent directors.

0 Determine our Companyb6s policy on specific remunera
including pension rights.

U0 Decide the salarygllowances, perquisites, bonuses, notice period, severance fees and increment of Executive Directol

U Define and implement the Performance Linked Incentive Scheme (including ESOP of the Company) and evaluate
performance and determine the amount ofitige of the Executive Directors for that purpose.

U Decide the amount of Commission payable to the Whole time Directors.

U Review and suggest revision of the total remuneration package of the Executive Directors keeping in view the perform:
of the Companystandards prevailing in the industry, statutory guidelines etc.

U0 To formulate and administer the Employee Stock Option Scheme.

U To carry out any other function as is mandated by the Board from time to time and / or enforced by any statutory notificat
amendment or modification, as may be applicable.

U0 To perform such other functions as may be necessary or appropriate for the performance of its duties

3. Stakehol derds Relationship Committee

Our Company has constituted the Stakeholders Relationship Commitéems of Section 178 sub section (5) and other applicable
provisions of Companies Act, 2013 read with rule 6 of the Companies (Meeting of Board and its Power) Rules, 2014 atel applit
clauses of Securities and Exchange Board of India (Listing Obligadod Disclosure Requirements) Regulations, 2015, in the
meeting of Board of Directors dated January2®1.The Stakeholders Relationship Committee presently consists of the following
Directors of the Board:

Name of the Member Nature of Directorship Designation in Committee
Mr. Jaydeepbhai Manojbhai Prajapati Non-Executive Director Chairman
Mr. Birjukumar Ajitbhai Shah Chairman & Managing Director Member
Mrs. Jagrutiben Birjubhai Shah Whole Time Director Member
The Company Secretary of the Company a | | act as a Secretary to tTheescofetaak e |

function of theShareholders / Investors Grievar@emmittee and its terms of reference shall include the following:

A. Tenure: TheStakeholders Relationship Commitsdellcontinue to be in function as a committee of the Board until otherwise
resolved by the Board, to carry out the functions of the Stakeholders Relationship as approved by the Board.

B. Meetings: The Committee shall meet as and when the need arise and cefifetBoard on a quarterly basis regarding the
status of redressal of complaints received from the shareholders of the Company. The quorum shall be either two memb
one third of the members of the committee, whichever is higher.

C. Termsof ReferenceRedr essal of shareholdersdé and investorsoé con

U  Allotment, transfer of shares including transmission, splitting of shares, changing joint holding into single holding ar

vice versa, issue of duplicate shares in lieu of¢htorn, destroyed, lost or defaced or where the cages in the reverse fo
recording transfers have been fully utilized.
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0 Issue of duplicate certificates and new certificates on split/consolidation/renewal, etc.;

0 Review the process and mechanism of reditesfsShareholders /Investors grievance and suggest measures of improving
the system of redressal of Shareholders /Investors grievances.

U Considering and resolving grievances of the security holders of the Company, including complaints related toethe tran
of shares, nomeceipt of annual report and noeceipt of declared dividends;

U Oversee the performance of the Registrar & Share Transfer Agent and also review and take note of complaints dire
received and resolved them.

U Oversee the implementationdanompliance of the Code of Conduct adopted by the Company for prevention of Inside
Trading for Listed Companies as specified in the Securities & Exchange Board of India (Probation of insider Tradir
Regulations, 1992 as amended from time to time.

0  Any other power specifically assigned by the Board of Directors of the Company from time to time by way of resolutic
passed by it in a duly conducted Meeting,

0 Carrying out any other function contained in the equity listing agreements as and when amendeteftortinhe.

0 To do all acts, deeds and things as may be required or considered necessary or incidental in the above matters alon(
another terms as may be decided by the Board.

POLICY ON DISCLOSURES AND INTERNAL PROCEDURE FOR PREVENTION OF INSIDER TRA DING

The provisions of Regulation 8 and 9 of the SEBI (Prohibition of Insider Trading) Regulations, 2015 will be applicable to
Company immediately upon the listing of its Equity Shares on the Stock Exchange. We shall comply with the requirereents o
SEBI (Prohibition of Insider Trading) Regulations, 2015 on listing of our Equity Shares on stock exchange. Further, Boarc
Directors have approved and adopted the policy on insider trading in view of the proposed public issue.

Ms. Pooja Aidasani (Conamy Secretary & Compliance Officer) will be responsible for setting forth policies, procedures
monitoring and adherence to the rules for the preservation of price sensitive information and the implementation obthe coc
conduct under the overall supgsien of the board.

POLICY FOR DETERMINATION OF MATERIALITY & MATERIALITY OF RELATED PARTY TRANSACTIONS
AND ON DEALING WITH RELATED PARTY TRANSACTIONS

The provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201apliteble to our Company
immediately upon the listing of Equity Shares of our Company on SME Platform of BSE. We shall comply with the requireme
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 on listing of EquityoBltaeeSME platform

of BSE. The Board of Directors at their meeting held on June 01, 2021 have approved and adopted the policy for detefminati
materiality and determination of materiality of related party transactions and on dealing with relatécpsattions.

Our Key Managerial Personnel

Our Company is supported by a wiglid team having good exposure to various operational aspects of our line of business. A br
about the Key Managerial Personnel of our Company is given below:

: Over all
CEECTEE Yol experien | Previous
Name, Desigation & Educational Age Date of joining as paid for the pce emplovme
Qualification (Year) KMP F.Y ended 2021 (in pnty
(in Rs Lacs)
years)
Name: Mr. Birjukumar Ajitbhai Shah Chairman and
Designation: Chairman and Managing 46 Managing Director & NIL 11 _
Director & Chief Financial Officer CFO w.e.f. Decembe
Qualification: Master of Commerce 28, 2020
Name: Mrs. Jagrutiben Birjubhai Shah, Wholetime  Direcor
Designation: Whole-time Director 43 w.e.f. December 28 NIL 9 --
Qualification: Matriculation 2020
Name: Ms. Pooja Aidasani
Designation: Company Secretary & Compgny Secretar_y é Self
: . 30 Compliance Officer NIL 2
Compliance Officer employed
e w.e.f.June 01, 2021
Qualification: Company Secretary
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BRIEF PROFILE OF KEY MANAGERIAL PERSONNEL
1. Mr. Birjukumar Ajitbhai Shah , Chairman cum Managing Director & CFO, Age: 46 Years

Mr. Birjukumar Ajitbhai Shah , aged 46 years is the Promoter, Chairman, Managing Director and CFO of our Cohipéag
completed B.Com. from Gujarainiversity in year 1995. He has experience of dvkeyears in this real estate industry. Based on
his expertise, he leads operations and finance in our Company.

2. Mrs. Jagrutiben Birjubhai Shah, Whole-time Director, Age: 43 Years

Mrs. Jagrutiben Birjub hai Shah aged 43 yearis the Whole Time Director of our Company. She has completed her matriculatior
in year 1996. She has vast experience of morehamars in the real estate industry. She is possessing excellent communicatic
skills andleads humamesource management in our Company

3. Ms. Pooja Aidasanj Company Secretary, Age: 30 Years

Ms. Pooja Aidasaris Company Secretary and Compliance Offioeour Company. She is qualified Company Secretary ffom
Institute of Company Secretaries of Indie looks after the Secretarial matters of our Company and have experiéhgeans$.
Shejoined our Company on June 01, 2021.

RELATIONSHIP BETWEEN KEY MANAGERIAL PERSONNEL

ExceptMr. Birjukumar Ajitbhai ShalandMrs. Jagrutiben Birjubhai Shablatedas spouse,ane of theotherKMP of the Company
are related to each other.

We confirm that:

a. All the persons named as our Key Managerial Personnel above are the permanent employees of our Company.

b. There is no understanding with major shareholders, custoreeppliers or any others pursuant to which any of the above
mentioned Key Managerial Personnel have been recruited.

c. None of our KMPs except MBirjukumar Ajitbhai ShatandMrs. Jagrutiben Birjubhai Shabre part of the Board of Directors.

d. In respect ball above mentioned Key Managerial Personnel there has been no contingent or deferred compensation act
for the year ended March 31, 2021.

e. Except for the terms set forth in the appointment Letters the Key Managerial Personnel have not enteredothter any
contractual arrangements or service contracts (including retirement and termination benefits) with the issuer.

f.  Our Company does not have any bonus/profit sharing plan for any of the Key Managerial Personnel.

g. None of the Key Managerial Personnel ur €ompany hold any shares of our Company as on the date of filing of this Draf
Prospectus except as under:

Sr. No. | Name of Director/ KMP No. of Shares held Holding in %
1. Mr. Birjukumar Ajitbhai Shah 12,49,800 41.66
2. Mrs. Jagrutiben Birjubhai Shah 10,00,200 33.34

h. Presently, we do not have ESOP/ESPS scheme for our employees
i. The turnover of KMPs is not high, compared to the Industry to which our Company belongs.

Payment of Benefits to Officers of our Companyr{on-salary related)

Except for anystatutory payments made by our Company upon termination of services of its officer or employees, our Comp
has not paid any sum, any rsalary amount or benefit to any of its officers or to its employees including amounts towards sup
annuations, exgratia/rewards.

Changes in the Key Managerial Personnel in last three years:

There have been no changes in the Key Managerial Personnel of our Company during the last three years except as stated b
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Date of Appointment/

Sr. No. Name Designation Cessation/Promotion/ Reasons
Transfer
1 Ms. Pooja Aidasani Company Secretary & June 01, 2021 Appointment

Compliance Officer

Mr. Akshay Sevantilal

2. Mehta Wholetime Director January 16, 2021 Change in Designation
Mr. Birjukumar Ajitbhai Appointment as MD and .

3. Shah CFO December 28, 2020 Appointment

4, I\S/Igz.h\]agruuben Birjubhai Wholetime Director December 28, 2020 Appointment

5. mgh'?fhay Sevantilal Wholetime Director December 28, 2020 Appointment

INTEREST OF KEY MANAGERIAL PERSONNEL IN OUR COMPANY

Apart from shares held in the Company, and to the extent of remuneration allowed and reimbursement of expenses inenrred b
for or on behalf of the Company and to the extent of loans and advances made to or borrowed from the Comudiroyrritee
managerial personal are interested in our Company.

Except as provided in this Draft Prospectus, we have not entered into any contract, agreement or arrangement duridigghe pre
2 (two) years from the date of this Draft Prospectushiththe Key Managerial Personnel are interested directly or indirectly and
no payments have been made to them in respect of these contracts, agreements or arrangements or are proposed teime made
For the details unsecured loan taken from or givesutdDirectors/KMPs and for details of transaction entered by them in the pas
please refer to Related Party Transaction under chapteittisd chaptertitted Fi nanci al I nf or nbadinhimgn ¢
on pagel30of this Draft Prospectus.

LOANS AVAILED BY DIRECTORS / KEY MANAGERIAL PERSONNEL OF OUR COMPANY

None of the Key Managerial Personnel have any outstanding loan from our Company as on the date of this Draft Prospectus.
ARRANGEMENT / UNDERSTANDING WITH MAJOR SHAREHOLDERS / CUSTOMERS / SU PPLIERS

There are no arrangements or understanding with major shareholders, customers, suppliers or others, pursuant to wiméch any
Key Managerial Personnel was selected as a member of our senior management.

CONTINGENT AND DEFERRED COMPENSATION PAYA BLE TO OUR DIRECTOR AND KEY MANAGERIAL
PERSONNEL

There is no contingent or deferred compensation payable to our Directors and Key Managerial Personnel, which does not fi
part of their remuneration.

OTHER BENEFITS TO OUR KEY MANAGERIAL PERSONNEL
Except as stated in this Draft Prospectus, there are no other benefits payable to our Key Managerial Personnel.
EMPLOYEES

The details about our empl oyldueanRaspyce ar Ch ad e ©ur Bukieesdegnmiagy r a
on paged0 of this Draft Prospectus.
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OUR PROMOTERS & PROMOTER GROUP

Mr. Birjukumar Ajitbhai Shah and Mrs. Jagrutiben Birjubhai Shah are the Promoters of our Company.

As on the date of this Draft Prospectus, Mr. Birjukumar Ajitbhai Shah and Mrs. Jagrutiben Bifalhaare holding 22,50,000
Equity Sharesvhich in aggregate, constitutes 75.00% of the issued andupdigjuity Share capital of our Compa®@ur Promotes
and Promoter Group will continue to hold the majority of our pl@sue paieup equity share cétal of our Company.

Details of our Promoters:-

Mr. Birjukumar Ajitbhai Shah, Chairman cum Managing Director

Quialification Bachelor of Commerce

Age 46 Years

Address 87, Maniratnam Part Il, P and T Colony|
Road, Vasna, Ahmedabad, Gujar&380m®7,
India

Experience 11lyears

Occupation Business

Permanent Account Number AFBPS1817B

Passport Number S0316986

Name of Bank & Bank Account | HDFC Bank Limited

Details Account Number 02998020000508

Driving License Number Not Available

Aadhar Card Number 766830751944

No. of Equity Shares held in SRL| 12,49,800 Equity Shares of Rs. 1f&/1.66%]
[% of Shareholding (Pre Issue)]
DIN 02323418

Other Interests Companies:

M/s Samor The Gold LLP
Partnership Firm:

M/s Samor Infraspace

M/s Samor Buildcon

M/s Samor Alu Glaze

HUF:

Birju Ajitbhai Shah HUF (Karta)
Mrs. Jagrutiben Birjubhai Shah, Whole-time Director

Qualification Matriculation

Age 43 Years

Address 87, Maniranam Part- Il, P and T Colony,
Road, Vasna, Ahmedabad, Gujar&30007,
India

Experience 9vyears

Occupation Business

Permanent Account Number AORPS0050B

Passport Number S0316410

Name of Bank & Bank Account HDFC Bank Limited

Details Account Numler - 02991530006870

Driving License Number GJ01/244074/06

Aadhar Card Number 404757673177

No. of Equity Shares held in SRL| 10,00,200 Equity Shares of Rs. 1[#3.34%)]
[% of Shareholding (Pre Issue)]
DIN 02334894

Other Interests HUF:

Birju Ajitbhai Shah HUF ilembej)
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Declaration

We confirm that the Permanent Account Number, Bank Account Number and Passport Number of the Promoter which are ava
have been submitted BSE at the time of filing of Draft Prospectus with them.

Present Promoters of Our Company are Mr. Birjukumar Ajitbhai Shah and Mrs. Jagrutiben Birjubhai Shah For details of t
shareholding acquired by the current promoters of our Company refer thelcapitaui | dup of our Pr omot
Structur e0 b é3ofthimDraft Brospeotusp a g e

Undertaking/ Confirmations
None of our Promoteror Promoter Group or Group Company or person in control of our Company has been:

1 prohibited or @barred from accessing or operating in the capital market or restrained from buying, selling or dealing
securities under any order or direction passed by SEBI or any other authority or
1 refused listing of any of the securities issued by such entitypgi@mck exchange, in India or abroad.

No material regulatory adisciplinary action is takehy anystock exchange or regulatory authority in the past one year in respec
of our Promoter, Group Company and Company promoted by the promoter of our company

Our Promoter has not been declared as a fugitive economic offender under the provisions of section 12 of the Fugitivce Ecor
Offenders Act, 2018.

There is no defaults in respect of payment of interest and principal to the debenture / bond / figgdhdielers, banks, Fls by our
Company, our Promoter, Group Company and Company promoted by the promoter during the past three years.

The litigation record, the nature of litigation, and status of litigation of our Company, Promoter, Group compamynaacyC
promoted by the Promoter are disclosed in chapterfitl€@ut st andi ng Litigations and Mat e
195 of this Draft Prospectus.

None of our Promoter, person in control of our Company are or have ever been a prorecter,atiperson in control of any other
company which is debarred from accessing the capital markets under any order or direction passed by the SEBI or any
authority.

Further, neither our Promoter, the promoter group members nor our Group Comapanyeken declared as a willful defaulter by
the RBI or any other government authority nor there are any violations of securities laws committed by them in the past an
proceedings for violation of securities laws are pending against them.

Change in cortrol of our Company

Our Company has incorporated by conversion of erstwhile Partnership Firm, hence the partner of firm become subscriber c
Company by way of capital contribution in partnership firm before conversion of such firm into the Company.

Common Pursuits/ Conflict of Interest

ExceptM/s Samor & Motherland LLPM/s Samor Infraspace, M/s Samor Buildcon and M/s Samor The Gold LLP which are ir
similar line of business, none of the promoter group companies/firms are engaged in similar Isirexfshas our Company as on
date of this Draft Prospectus. For further details of our Group Companies refertmSec¢tio t | ed @Al nf or @maup i o
Compani e s202obthis Dpath Rr@spectus.

We shall adopt the necessary procedures aactipes as permitted by law to address any conflicting situations, as and when the
may arise.

Interest of Promoters
Our Promoter doesné6ét have any interest in our Company e
owned byhim or his relatives but used by our Company and reimbursement of expenses (if applicable), related party transac

(if any) and to the extent of any equity shares held by them or their relatives and associates or held by the compaares, firm
trustsin which they are interested as director, member, partner, and / or trustee, and to the extent of benefits arisindiout of
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sharehol ding. For further details on the interesttruuf uoenb
iOQur Businesso, foffour Campang aa nd ni Ow maMa o a g e meNost &, 90, @3gandiiBofn g
this Draft Prospectus, respectively.

Except as stated otherwise in this Draft Prospectus, we have not entered into &y, Ggreements or arrangements in which our
Promoter is directly or indirectly interested and no payments have been made to them in respect of the contracts, agreeme
arrangements which are proposed to be made with them including the propertiesgditghour Company other than in the normal
course of business. For further details on the related party transaction, to the extent of which our Company is inaebseefeple
iRel ated Party Transacti ono DbfrourGoempany olme ¢ ii ri i iexibgl30 dfrihis Rrafiy ¢ a
Prospectus.

Interest in promotion of Our Company

The Promoterareinterested to the extent of their shareholding in the Company, and any dividend and distributions which may
made by the Company infueir. The rel ated party Fihancahrgoamation o susCompatey a@uibs cfi
Management Interest of Directors a @ut Mahagemerit Interest of Key Managerial Persondiel o n  180s&gl £3f this

Draft Prospectus, respectively.

Interest in the property of Our Company

Except as mentioned in this Draft Prospectus, our Promoters do not have any other interest in any property acquiradggngur Co
in a period of two years before filing of this Draft Prospectus or proposed to tieeaicly us till date of filing the Prospectus with
RoC.

Further, other than as mentioned i n t90efthis braftfPtospectus, out Proeater fi
do not have any interest in any transactions in the acquisiti@md, construction of any building or supply of any machinery.

Other Interest of Promoters

Except as disclosed in this Draft Prospectus, the Promoter is not interested as a member of a firm or Company, andisesum he
paid or agreed to be paid tioee Promoter or to such firm or company in cash or shares or otherwise by any person for servi
rendered by it or by such firm or company in connection with the promotion or formation of our Company. For furthendetails
relation to the same, pleasérer t he secti on t idfoue@bmpgamyi rbemgd inanli nl@0dbttns DRaEfitgie o
Prospectus.

However, our Company may in future enter into Development Agreements for construction of real estate projects / phiases or
thereof on lad owned by our Promoter. Our Promoter may be interested in the business to the extent of the profit sharing
mentioned in such Development Agreement, if any.

Further, other than in the nor mal cour sret yo fT rbaunssiancet si so nasrt
AiFi nanci alofdunCompamya tbieagn n n i n gl30mfnthisMeaf) Red Newring Prospectus, our Promoter is not
interested in any transaction for land acquisition or construction of building or supply ohergcleitc.

Experience of Promoters in the line of business

For details in relation to experience of our Promotmemtion
beginning on Page NA13of this Draft Prospectus.

Related Partty Transactions

For the transactions with our Promoter Group entities please refer to section titled Related Party Transactions undidedhapter
AFinanci al I nf or mkeginniogon pade30mfuhis Di@foRrogpeaiug. 0

Exceptasstatehi AiRel at ed Party Transactions under chapter t1BOt | e

of this Draft Prospectus and as stated therein, our Promoter or any of the Promoter Group do not have any other interest
business.
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Payment or Benefit to Promoter of Our Company

For details of payments or benefits paid to our Promete
113 of this Draft Prospectus. Also refer Related Party Transactions under chiaptdre d A Fi nanci al I nfor
beginning on pag#30of this Draft Prospectus.

Companies / Firms from which the Promoter have disassociated themselves in the last (3) three years

Our Promoters hae not disassociatethemselvedrom any compnies, firms or entities during the last three years preceding the
date of this Draft Prospectus.

Material Guarantee

Except as stated in the ofoerCompany th ¢ d ierdn ifird30at this PraftdPeodpbictusy r r
our Pomoter hae not given any material guarantee to any third party with respect to the Equity Shares as on the date of this L
Prospectus.

Other ventures of our Promoter

Save and except as discl os edrdPromoteriGiogo samrcd i Inhn ft 0 t ha®&ougirou
Compani es 0 b eIri&n202respectieely of thia Qraft Prospectus, there are no ventures promoted by our Promoter
which they have any business interests/ other interests as on date of this Drafttesosp

Litigation details pertaining to our Promoter

For details on litigations and disputes pending against the Praaoiidefaults made by the Promoter please refer to the sectior
titled AOQutstanding Litigat i oompagch9afthiMarafténospecius. Devel opment

Other Confirmation

Our Company has neither made any payments in cash or otherwise to our Frontotims or companies in which our Promater
areinterested as member, director or promoter nor have our Prarhetar offered any inducements to become director or otherwise
to become interested in any firm or company, in connection with the promotion or formation of our Company otherwise thal
stated in the ARel ated Par t yciallmfoanmsorotouriCommpany bagt hei 8 300 h C
of this Draft Prospectus.

OUR PROMOTERS GROUP
In addition to the Promotenamed above, the following natural persons are part of our Promoter Group:
1. Natural Persons who are part of the Promote Group

As per Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018, the Natural persons who are part of the Promoter Group
to their relationship with the Promoter), other than the Promoters, are as follows:

Relationship Mr. Birjukumar Ajitbhai  Shah Mrs. Jagrutiben Birjubhai Shah
Father Mr. Ajitbhai Jayantilal Shah Mr. Chinulal Manchand Shah
Mother Mrs. Kokilaben Ajitbhai Shah Mrs. Vimalaben Chinulal Shah
Spouse Mrs. Jagrutiben Birjubhai Shah Mr. Birjukumar Ajitbhai Shah
Brother Mr. _Samir Aji_t_bhai _Shah Mr. Bhave_sh C_hinubh_ai Shah
Mr. Pinkesh Ajitbhai Shah Mr. Samir Chinubhai Shah

Mrs. Manishaben Kiritkumar Shah
Mrs. Lataben Prafulkumar Surani

S B Mrs. Alkaben Vipulkumar Shah
Mrs. Pragnaben Ashishkumar Shal
Son Mr. Charin Birjukumar Sha Mr. Charin Birjukumar Shah
Daughter Ms. Healthy Bi_rjukumar Shah Ms. Healthy Birjukumar Shah
Ms. Lency Birjukumar Shah Ms. Lency Birjukumar Shah
Spouse's Father Mr. Chinulal Manchand Shah Mr. Ajitbhai Jayantilal Shah
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Spouse's Mother Mrs. Vimalaben Chiunlal Shah Mrs. Kokilaben Ajitbhai Shah
Spouse's Brother Mr. Bhavesh Chinubhai Shah Mr. Samir Ajitbhai Shah
P Mr. Samir Chinubhai Shah Mr. Pinkesh Ajitbhai Shah

Mrs. Manishaben Kiritkumar Shah
Spouse's Sister Mrs. Lataben Prafulkumar Surani _
P Mrs. Alkaben Vipulkumar Shah

Mrs. Pragnaben Ashishkumar Shah

2. Corporate Entities or Firms forming part of the Promoter Group

As per Regulation 2(1)(pp) of the SEBI (ICDR) Regulations, 2018, the following entities would form part of our Promoter Grou

Nature of Relationship Entity

Anybody corporate in which twenty per cent. or more of the eq M/s Samor Cladding Systems Private Limited
share capital is held by the promoter or an immediate relative ¢ M/s Samor The Gold LLP

promoter or a firm or Hindu Undivided Family in which t| M/s Siddhi Tradetech LLP

promoter or any one or more of their relatie a member
Any Body corporate in which a body corporate as provided al
holds twenty percent or more of the equity share capital
Any HUF or firm in whid the aggregate shareholding of { Partnership Firm: -

promoter and his immediate relatives is equal to or more | M/s Samor Infraspace

twenty percent of the total Capital. M/s Samor Buildcon

M/s Siddhi Digi Print

M/s Samor Alu Glaze

M/s Paradise Leisure

Proprietorship Firm: -

M/s Siddhi Copiers (Proprietorship bfr. Samir Ajitbhai
Shah)

M/s Siddhi Copiers (Proprietorship dlir. Pinkesh Ajitbhai
Shah)

M/s Siddhi Printech (Proprietorship Firm of M/s Pinke
Ajitbhai Shah HUF)

HUF: -

Ms/ Birju Ajitohai ShahHUF

M/s Samir Ajitbhai Shah HUF

M/s Pinkesh Ajitbhai Shah HUF
M/s Bhavesh Chinubhai Shah HUF

Nil
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DIVIDEND POLICY

Under the Companies Act, our Company can pay dividends upon a recommendation by our Board of Directors and approval k
shareholders dahe general meeting of our Company. The Articles of Association of our Company give our shareholders, the ri
to decrease, and not to increase, the amount of dividend recommended by the Board of Directors.

The Atrticles of Association of our Companya@tsives the discretion to our Board of Directors to declare and pay interim dividends
No dividend shall be payable for any finangjalar except out of profits of our Company for that year or that of any previous
financial year or years, which shall beieed at after providing for depreciation in accordance with the provisions of Companie:
Act, 2013.

Our Company does not have any formal dividend policy for declaration of dividend in respect of the Equity Shares. Ti@ndeclar
and payment of dividendilvbe recommended by our Board of Directors and approved by the shareholders of our Company at tt
discretion and may depend on a number of factors, including the results of operations, earnings, Company's future ExEansion
capital requirements drsurplus, general financial condition, contractual restrictions, applicable Indian legal restrictions and ot}
factors considered relevant by our Board of Directors.

Our Company has not declared any dérnd on the Equity Shares since incorporattomCo mpany 6s cor por at e
to payment of dividends in the past are not to be taken as being indicative of the payment afsibydair Company in the future.
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SECTION T IX - FINANCIAL INFORMATION OF OUR COMPANY

RESTATED FINANCIAL STATEMEN TS

I ndependent A wudRestated StandaRreg-inandial Statements

The Board of Directors

Samor Reality Limited

(Formerly known as Samor Reality)

FO F.401, Shop Atlantis, Near Reliance Pump,
Prahladnagar Road, Anandnagar, Satellite,
Ahmedalad- 380015

1.

We have examined the attached restated standalone financial informafamof Reality Limited (Formerly known as
Samor Reality)( her ei naft et he e e mpomghiginy the rastatedistatement of assets and liabd#ies
March 31, 2021, November 30, 2020, March 31, 2019 and 2018, restated statement of profit and loss and restated casl
statement for the financial period/year ended on March 31, 2021, November 30, 2020, March 31, 2019 and 2018 an
summary statement ofgrificant accounting policies and other explanatory information (collectively referred to as the
frestated standalone financial informatiord  gestatdd standalone financial statements) annexed t o t
initialed by us for identification purpes. These Restated Standalone Financial Statements have been prepared by
management of the Company and approved by the board of directors at their meeting in connection with the proposed I
Public OfferinglP@n SMEBROP) BEEoL MMEEed of it he company.

These restated summary statements have been prepared in accordance with the requirements of:

0] Section 26 of Part | of Chapter 1 of A@Go)mpraeaa@s wiAth , Cea@da8ni
Allotment of Searities) Rules 2014;
(i) The Securities and Exchange Board of I ndia (| KPR e c

Re g ul a)tardcelatediamendments / clarifications from time to time issued by the Securities and Exchange Bo
ofIndi & EBJt 0

(i)  The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chart
Account antGuidande Ndtend i a ( i

The Companyés Board of Directors i s r es p mansial Stdteeents dor
inclusion in the DRHP to be filed with Securities and
(Ahmedabad) in connection with the proposed IPO. The Restated Standalone Financial Statements have beely prepa
the management of the Company on the basis of preparation stated in Annexure IV to the Restated Standalone Fin
Statements. The responsibility of the board of directors of the Company includes designing, implementing and maintai
adequate interha&ontrol relevant to the preparation and presentation of the Restated Standalone Financial Statements.
board of directors are also responsible for identifying and ensuring that the Company complies with the Act, ICI
Regulations and the Guidance Note.

We have examined such Restated Standalone Financial Statements taking into consideration:

0] The terms of reference and terms of our engagement letter requesting us to carry out the assignment, in conne
with the proposed SME IPO;

(i)  The Guidance Notelso requires that we comply with the ethical requirements of the Code of Ethics issued by tt
ICAI,

(i)  Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence supp
the Restated Standalone Financial Steets;

(iv)  The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to assist !

in meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations and the Guidan
Note in connection ith the IPO.
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The Restated Standalone Financial Statements of the Company have been compiled by the management from:

a. Audited financial statements for the period ended on March 31, 2021 & November 30, 2020;

b. Proforma financial statements as at and for #er ynded, March 31, 2020 & 2019. The proforma financial statements
have been prepared by making adjustments for Indian GAAP as applicable to corporates to the unaudited final
statements for the year ended March 31, 2020 and audited financial stateonére year ended March 31, 2019 which
was prepared as per Indian GAAP as applicable tocooporates and which have been approved by the board of
directors.

Audit for the financial period ended on March 31, 2021 was conducted by us. Audit forathedirperiod ended November
30, 2020 was conducted by M/s. Prince K Dosaliya & Co. and for the financial period ended March 31, 2019 was condu
by M/s. Y. T. Pajpara & Co. There are no audit qualifications in the audit reports issued by the statLtaxyaaditors for

the financial period/year ended on November 30, 20#DMarch31, 2019 which would require adjustments in the Restated
Standalone Financial Statements of the Company. The financial report included for these period/years is basethsolely
report submitted by them.

Based on our examination and according to information and explanations given to us, we are of the opinion that the Res
Standalone Financial Statements:

a) have been prepared after incorporating adjustments for thgehanaccounting policies, material errors and regrouping
/ reclassifications retrospectively in the financial period/year ended on March 31, 2021, November 30, 2020 and M:
31, 2020 & 2019.

b) do not require any adjustment for modification as there imodification in the underlying audit reports;
c) there are no extrardinary items that need to be disclosed separately in the accounts and requiring adjustments.
d) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

In accordnce with the requirements of the Act including the rules made there under, ICDR Regulations, Guidazaiceé Note
engagement letter, we report that:

® T h gestéited statement of asset and liabilites of t he Company as at N20raedh ¢
March 31, 2020 & 2019 examined by us, as set o#rinexure | to this report read with significant accounting
policies inAnnexure IV has been arrived at after making such adjustments and regroupings to the audited financ
statements of the Corapy, as in our opinion were appropriate and more fully described in notes to the restats
summary statements to this report.

(i) T h eestdited statement of profitandlos8 of t he Company for the financi e
November 30, 202 and March 31, 2020 & 2019 examined by us, as set dutriiexure 1l to this report read with
significant accounting policies iinnexure IV has been arrived at after making such adjustments and regroupings ti
the audited financial statements of the Conypas in our opinion were appropriate and more fully described in notes
to the restated summary statements to this report.

(i) Thefir est ated st at edomeonft tohfe cCuosnp afnlyowsor t he financi a
November 30, 2020 aridarch 31, 2020 & 2019 examined by us, as set odnimexure Il to this report read with
significant accounting policies innexure IV has been arrived at after making such adjustments and regroupings t
the audited financial statements of the Compasyn@ur opinion were appropriate and more fully described in notes
to restated summary statements to this report.

We have also examined the following other financial information relating to the Company prepared by the management
as approved by the bad of directors of the Company and annexed to this report relating to the Company for the financ
period/year ended on March 31, 2021, November 30, 2020 and March 31, 2020 & 2019 proposed to be included in the
Prospect us OfferBocunmemoe)c.t us (A

Annexure to Restated Standalone Finagial Statements of the Company:

i) Summary statement of assets and liabilities, as restated as appearing in ANNEXURE I;
ii) Summary statement of profit and loss, as restated as appearing in ANNEXURE lI;
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iv)

v)
Vi)
vii)
viii)
iX)
X)
Xi)
Xii)
Xiii)
Xiv)
XV)
Xvi)
Xvii)
Xviii)
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XX)
XXi)
XXii)
XXiii)
XXiV)
XXV)
XXVi)
XXVii)
XXViii)
XXiX)
XXX)
XXXi)

XXXil)
XXXiil)
XXXiV)
XXXV)
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Summary stateant of cash flowss restated as appearing in ANNEXURE llI;
Corporate Information, Significant accounting policies as restated and Notes to reconciliation of restated profits
appearing in ANNEXURE IV;
Details of share capital as restated as appeariAl MEXURE V to this report;
Details of reserves and surplus as restated as appearing in ANNEXURE VI to this report;
Details of deferred tax liabilities (net) as restated as appearing in ANNEXURE VII to this report;
Details of shorterm borrowings as resel as appearing in ANNEXURE VIII to this report;
Details of trade payables as restated as appearing in ANNEXURE IX to this report;
Details of other current liabilities as restated as appearing in ANNEXURE X to this report;
Details of shorterm provisionss restated as appearing in ANNEXURE XI to this report;
Details of property, plant & equipment as restated as appearing in ANNEXURE XII to this report;
Details of norcurrent investments as restated as appearing in ANNEXURE XIlII to this report;
Details oflong-term loans and advances as restated as appearing in ANNEXURE XIV to this report;
Details of inventories as restated as appearing in ANNEXURE XV to this report;
Details of trade receivables as restated as appearing in ANNEXURE XVI to this report;
Detdls of cash and cash equivalents as restated as appearing in ANNEXURE XVII to this report;
Details of shorterm loans and advances as restated as appearing in ANNEXURE XVIII to this report;
Details of other current assets as restated as appearing in ANRIEEXIX to this report;
Details of revenue from operations as restated as appearing in ANNEXURE XX Ito this report;
Details of other income as restated as appearing in ANNEXURE XXI Ito this report;
Details of project costs as restated as appearing in ANINEEXXXII to this report;
Details of purchase of stodk-trade as restated as appearing in ANNEXURE XXIlI to this report;
Details of changes in inventories of stdnkirade as restated as appearing in ANNEXURE XXIX to this report;
Details of employee befieexpenses as restated as appearing in ANNEXURE XXV to this report;
Details of finance costs as restated as appearing in ANNEXURE XXVI to this report;
Details of depreciation and amortization expense as restated as appearing in ANNEXURE XXVII t@this rep
Details of other expenses as restated as appearing in ANNEXURE XXVIII to this report;
Details of deferred tax expense/(credit) as restated as appearing in ANNEXURE XXIX to this report;
Details of related party transactions as restated as appeaAiNINIEXURE XXX to this report;
Details of loans, guarantee and security provided together with purpose in terms of section 186 (4) of the Compz
Act, 2013 as restated as appearing in ANNEXURE XXXI to this report;
Summary of significant accounting raticsr@stated as appearing in ANNEXURE XXXII to this report,
Details of Contingent Liabilities & Commitments as restated as appearing in ANNEXURE XXXIII to this report;
Statement of tax shelters as restated as appearing in ANNEXURE XXXIV to this report;
Captalisation statement as at March 31, 2021 as restated as appearing in ANNEXURE XXXV to this report;

g. The report should not in any way be construed assstance or reating of any of the previous audit reports issued by any
other firm of Chartered Acamtants nor should this report be construed as a new opinion on any of the financial stateme
referred to therein.

h. We have no responsibility to update our report for events and circumstances occurring after the date of the report.

i. Our report is intendesolely for use of the board of directors for inclusion in the offer document to be filed with SEBI, BSE
and Registrar of Companies (Ahmedabad) in connection with the proposed SME IPO. Our report should not be used, ref
to or distributed for any otheurpose except with our prior consent in writing. Accordingly, we do not accept or assume ar
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose han
may come without our prior congen writing.

For Goyal Goyal & Co.
Chartered Accountants
FRN - 015069C

(CA Hemant Goyal)

Partner

Membership No.- 405884

Ahmedabad, July 16, 2021
(UDIN 1 21405884AAAAIA1799)
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS RESTATED

ANNEXURE i |
(_In Lakhs)
_ Annexure As at As at As at As at
Sr. No. Particulars No March 31, November 30, March 31, March 31,
' 2021 2020 2020 2019
EQUITY AND LIABILITIES
1) Shar ehdundser s 6
a. Share Capital V 300.00 6.53 - 48.10
b. Reserves & Surplus VI 10.46 - - -
2) Non - Current Liabilities
a. Deferred Tax Liabilities (net) VII 0.01 - - 0.10
3) Current Liabilities
a. Short Term Borrowings VIlI - - - 58.75
b. Trade Payables IX 37.13 - 0.80 1.08
c. Other Current liabilites X 1.90 - 29.82 58.43
d. Short Term Provisions XI 6.26 3.47 5.74 1.17
TOTAL 355.76 10.00 36.36 167.63
ASSETS
1) Non-Current Assets
a. Property, Plant &quipment
- Tangible Assets Xl 0.65 - - 2.59
b. NonCurrent Investment Xl 0.38 - - 12.50
c. Longterm Loans & Advance| XV 200.00 - - -
2) Current Assets
a. Inventories XV 21.14 - 22.80 128.50
b. Trade Redgables XVI 56.88 - - 21.31
c. Cash and Cash Equivalents XVII 73.06 10.00 8.21 1.39
d. Short term loan and advancg  XVIII - - 1.34 1.34
e. Other current assets XIX 3.65 - 4.01 -
TOTAL 355.76 10.00 36.36 167.63

"See accompanying annexures forming part of the restated standalone financial statements (Refer Annexure No. IV to XXXV

For Goyal Goyal & Co.
Chartered Accountants
FRN - 015069C

(CA Hemant Goyal)

Partner

Mem No- 405884
UDIN - 21405884AAAAIA1799

Place : Ahmedabad
Date: July 16, 2021

For and on behalf of the Board of Directors of Samor Reality Limite

Birjukumar Ajitbhai Shah
(Managing Director & CFO)
DIN: 02323418
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Jagrutiben Birjubhai Shah

(Director)
DIN: 02323411

Pooja Aidasan

(Company Secretary
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REALITY LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS AS RESTATED

ANNEXURE 1 Il
( I n
For the For the For the year For the
Sr. No Particulars Annexure | period ended | period ended ended year ended
o No. March 31, November 30, | March 31, March 31,
2021 2020 2020 2019
A INCOME
Revenue from Operations XX 964.27 24.00 105.50 829.98
Other income XXI 0.18 - 1.88 2.97
Total Income (A) 964.45 24.00 107.38 832.95
B EXPENDITURE
Project costs XXII - 22.80 107.25 777.99
Purchase of stoek-trade XX 955.54 - - -
Changes in inventories of stoak
trade XXIV (21.14) i i i
Employee benefits expense XXV 0.36 - 1.79 5.96
Finance costs XXVI - - 0.02 0.02
Depreciation and anntzation 0.01 i 0.24 0.30
expense XXVII
Other expenses XXVIII 15.71 0.14 4.94 26.38
Total Expenses (B) 950.48 22.94 114.24 810.65
C Profit before tax (A-B) 13.97 1.06 (6.86) 22.30
D Tax Expense:
(i) Current &ix XXXIV 3.51 0.45 1.97 11.17
(i) Deferred tax XXIX 0.01 - (0.10) 0.01
Total Expenses (E) 3.52 0.45 1.87 11.18
E Profit for the year (C-D) 10.46 0.61 (8.73) 11.12
F Earnings per share (Face value 0
1dach):
i. Basic 0.50 0.10 (1.46) 1.85
ii. Diluted 0.50 0.10 (1.46) 1.85

L al

"See accompanying annexures forming part of the restated standalone financial statements (Refer Annexure No. IV to XXXV

For Goyal Goyal & Co.
Chartered Accountants
FRN - 015069C

(CA Hemant Goyal)

Partner

Mem No- 405884
UDIN - 21405884AAAAIA1799

Place : Ahmedabad
Date : July 16, 2021

For and on behalf of the Board of Directors of Samor Reality Limite

Birjukumar Ajitbhai Shah
(Managing Director & CFO)
DIN: 02323418
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(Company Secretary
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STANDALONE STATEMENT OF CASH FLOW AS RESTATED

ANNEXURE 7 1l

aSaxe®Ha

( I n

For the period

For the period

For the year

For the year

Particulars ended March | ended November| ended March | ended March
31, 2021 30, 2020 31, 2020 31, 2019
Cash Flow From Operating Activities:
Net Profit before tax as per Profit And Los& 13.97 1.06 (6.86) 22.30
Adjustments for:
Finance Cost Paid - - 0.01 0.02
Depreciation and Amortization 0.01 - 0.24 0.30
Dividend Income - - (1.88) (1.88)
Loss on Sale of Fixed Assets - - 0.09 -
Interest on Fixed Deposit (0.18) - - -
Share of Loss from Samor & Motherland LLHK 0.22 - - -
8rp])erat|ng Profit Before Working Capital 14.02 1.06 (8.40) 20.74
anges
Adjusted for (Increase)/Decrease in operating as
Long-Term Loans and advances (200.00) - - -
Inventories (21.14) 22.80 105.70 716.69
Trade Receivables (56.88) - 21.31 3.45
Short Term Loans and advances - 1.34 - -
Adjusted for Increase/(Decrease) in operating
liabilities:
Trade Payables 37.13 (0.80) (0.28) (109.42)
Other Current.iabilities 1.90 (29.82) (28.6)) (88.73)
Cas_h Generated From Operations Before Extra (224.97) (5.42) 89.72 542 73
Ordinary Items
Net Income Tax paid/ refunded (0.71) (2.72) 2.60 (7.99)
Net Cash Flow from/(used in) Operating
Activities: (A) (225.68) (8.14) 92.32 534.74
Cash Flow from Investing Activities
Purchase of Fixed Assets (0.66) - - (1.13)
Sale of Fixed Assets - - 2.26 -
Sale of Equity Instruments - - 12.50 -
Investment in Subsidiary (0.60) - - -
Dividend Income - - 1.88 1.88
Net Cash Flow fom/(used in) Investing
Activities: (B) (1.26) - 16.64 0.75
Cash Flow from Financing Activities:
Proceeds from Issue of Equity Shares 300.00 0.00 0.00 0.00
Proceeds from Partners' Contribution 0.00 41.19 0.00 0.00
Partner's Capital Withdrawduring the year (10.00) (31.26) (43.38) (15.16)
Net Increase/(Decrease) in Short Term Borrowin 0.00 0.00 (58.75) (551.21)
Finance cost paid 0.00 0.00 (0.01) (0.02)
Net Cash Flow from/(used in) Financing
Activities ( C) 290.00 9.93 (102.14) (566.39)
Net Increase/(Decrease) in Cash & Cash 63.06 1.79 6.82 (30.90)

Equivalents (A+B+C)
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522:1 & Cash Equivalents As At Beginning of the 10.00 8.21 139 3299

Cash & Cash Equivalents As At End of the Year 73.06 10.00 8.21 1.39
"See accompanying aerures forming part of the restated standalone financial statements (Refer Annexure No. IV to XXXV

Note: The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash
Statements' notified under sectior81 the Companies Act, 2013.

For Goyal Goyal & Co. For and on behalf of the Board of Directors of Samor Reality Limite
Chartered Accountants
FRN - 015069C

(CA Hemant Goyal) Birjukumar Ajitbhai Shah Jagrutiben Birjubhai Shah
Partner (Managing Director & CFO) (Director)
Mem No- 405884 DIN: 02323418 DIN: 0232341
UDIN - 21405884AAAAIA1799

Place : Ahmedabad Pooja Aidasan
Date : July 16, 2021 (Company Secretary
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ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT AC COUNTING POLICIES, RECONCILIATION OF

NET PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

A) CORPORATE INFORMATION:

Samor Reality Limited (the fiCompanyo) was originally

Act

, 1932 (fiepartnetbkhi pake and style of M/ s. Samor R

dated 2nd December, 2014. The constitution and capital of the firm was changed pursuant to supplementary agree
modifying the partnership deed dated 15th 8eyter, 2020. The Firm was thereafter converted from a partnership firm to
a public limited company under Part | chapter XXI of the Companies Act, 2013 with the name of Samor Reality Limit
and received a fresh certificate of incorporation from the RagisfrCompanies, Ahmedabad on 1st December, 2020.

The Firm was carrying on the business of contractor, builder, developer, organizer and supervisor of all types of real e
constructions and also buying and selling of constructed house, complexgsnglaffices, holiday resorts etc.

The Company is registered to carry on the business of builders, developers, buying and selling of real estate unit:
trading of materials used in the business of real estate constructions.

B) RESTATED SIGNIFICANT ACCOUN TING POLICIES AND NOTES TO ACCOUNTS:

Basis of preparation of Standalone Financial Statements:

The restated summary statement of assets and liabilities of the Company as at March 31, 2021, November 30,
and March 31, 2020 & 2019 and the relatedtatesl summary statement of profits and loss and cash flows for the
period/year ended March 31, 2021, November 30, 2020 and March 31, 2020 & 2019 (herein collectively referre
a s Reftited Summary Statements ) have been compi | e dhelaydited Standalona n ¢
Financial Statements for the period/year ended on March 31, 2021 & proforma financial statements as at and fo
year/period ended November 30, 2020, March 31, 2020 & 2019. The proforma financial statements have b
prepared by makg adjustments for Indian GAAP as applicable to corporates to the unaudited financial statemel
for the period/year ended November 30, 2020 & March 31, 2020 and audited financial statements for the year el
March 31, 2019 which was prepared as perdndsAAP as applicable to namrporates and which have been
approved by the board of directors. Restated Summary Statements have been prepared to comply in all ma
respects with the provisions of Par Actol) aofe a@h awa tt érr
(Prospectus and Allotment of Securities) Rules, 2014, Securities and Exchange Board of India (Issue of Capital
Di sclosure RequiremKDRRejyulatbrsyul ias s wed , b 2 03BBI iand (
in Compmnies Prospectuses (Revised 20f955(u i d a n ¢).dReshied Smimamary Statements have been prepared
specifically for inclusion in the offer document to be filed by the Company witlB8t€ in connection with its
proposed SME I PO. T h éas fecast pha Stgndatone rhiman@ay Sateenents in the form
required by Schedule Il of the Companies Act, 2013 for the purpose of restated Summary Statements.

The Restated Standalone Financial Statements are prepared and presented under the histwioz rdosn and
evaluated on a goirgoncern basis using the accrual system of accounting in accordance with the accounti
principles generally accepted in India (Indian GAAP) and the requirements of the Companies Act, including t
Accounting Standardss pr escri bed by the Section 133 of the
Companies (Accounts) Rules, 2014.

All assets and liabilities have been classified as current anduroent as per normal operating cycle of the
Company and otharriteria set out in the Schedule Il of the Companies Act, 2013.

Use of Estimates:

The preparation of the Standalone Financial Statements in conformity with Indian GAAP requires the Managem
to make estimates and assumptions considered in the repornteshts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the estimates
in preparation of the Standalone Financial Statements are prudent and reademainéeresults could differ due to
these estimates and the differences between the actual results and the estimates are recognised in the peri
which the results are known / materialise.
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Property, Plant & Equipment:
Fixed assets are stated at histal cost less accumulated depreciation and impairment losses.

Costincludes purchase price and all other attributable cost to bring the assets to its working condition for the inter
use.

Subsequent expenditures related to an item of tangible @gsatided to its book value only if they increase the
future benefits from the existing asset beyond its previously assessed standard of performance.

Depreciation:

Depreciation on Fixed Assets has been provided on 'Straight Line Method' based onulH#euseéthe assets and
in the manner prescribed in the Schedule Il of the Companies Act, 2013.

Investments:

Long term investments are valued at cost. However, when there is a decline, other than temporary, in the value
long term investment, thearying amount is reduced to recognize the decline. In the case of Long term Investme
by way of capital contribution in a Limited Liability Partnership (LLP), the company's share of profit/loss in th
LLP is accounted in the books of the company asvelmeih the same is credited/debited to the Partners' Capital
/Current Account by the LLP.

Investments include investments in shares of companies registered outside India. They are stated at co:
converting at the rate of exchange prevalent at the tirmeqpfisition thereof. Current investments are valued at cost
or fair value, whichever is lower.

Inventories:
Inventories comprises of Woiik-Progress, Finished Goods and Stati rade.

Work-in-Progress and Finished Goods of Constructed Units hasdetermined using method as laid down in
Guidance Note on Real Estate Transactions (Revised 2012).

3Stockin-Trade is valued at Cost or Net Realisable Value whichever is lower. Cost ofis{bkde comprises of
cost of purchase and other costs incuingoringing them to their respective present location and condition.

Impairment of Assets:

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable al
is the higher of an asset's net selling priceitsxdalue in use. Value in use is the present value of estimated future
cash flows expected to arise from the continuing use of the asset and from its disposal at the end of its useful
Net selling price is the amount obtainable from sale of thet dssan arm's length transaction between
knowledgeable, willing parties, less the costs of disposal. An impairment loss is charged to the Statement of P
and Loss in the year in which an asset is identified as impaired. The impairment loss recagriseé@ccounting
periods is reversed if there has been a change in the estimate of the recoverable value.

Provisions and Contingent Liabilities:

Provision involving substantial degree of estimation in measurement is recognized when there is efigegent o

as a result of past events and it is probable that there will be an outflow of resources. Contingent liabilities are
recognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the Stanc
FinancialStatements.

Cash and Cash Equivalents:

Cash and cash equivalents comprises @astand, Shorterm Deposits and Balance in Current Accounts with
Banks. Cash equivalents are skerim balances (with an original maturity of three months or less frowfatieeof
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acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subj
to insignificant risk of changes in value.

Revenue Recognition:

Revenue from operations consists of proceeds from sale ofwectest units and sale of goods used in construction
and development of buildings.

Revenue from sale of constructed units has been recognised using percentage of completion method as laid do
Guidance Note on Real Estate Transactions (Revised 2012).

Revenue from sale of goods net of returns is recognized on dispatch or appropriation of goods in accordance
the terms of sale and is inclusive of excise duty as and when applicable, Price escalation claims are recogniz
the extent there is reasomalgertainty of its realization.

Earnings Per Share

Basic earningsper share is computed by dividing the profit/ (loss) after tax (including the post tax effect o
extraordinary items, if any) by the weighted average number of equity share outstamitigghduperiod. Diluted
earninger share is computed by dividing the profit/ (loss) after tax (including the post tax effect of extraordina
items, if any) as adjusted for dividend, interest and other charges to expense or income (net of anyataiagpb
relating to the dilutive potential equity shares, by the weighted average number of equity shares which could
been issued on the conversion of all dilutive potential equity shares.

Taxation & Deferred Tax

Income taxes are accounted forancordance with Accounting Standard (%1 i Accounti ng f ¢
i hcomeo, notified under Companies (Accounting Sta
deferred tax.

Current tax is measured on the basis of estimated taxalgméand tax credits computed in accordance with the
provisions of the Income Tax Act, 1961.

The tax effect of the timing differences that result between taxable income and accounting income and are cag
of reversal in one or more subsequent periodsecorded as a deferred tax asset or deferred tax liability. They are
measured using substantially enacted tax rates and tax regulations as of the Balance Sheet date.

Deferred tax assets arising mainly on account of brought forward losses and unatbspreeidtion under tax laws,

are recognized, only if there is virtual certainty of its realization, supported by convincing evidence. Deferred f
assets on account of other timing differences are recognized only to the extent there is a reasonaplefdestain
realization.

Segment Reporting:

The accounting policies adopted for segment reporting are in line with the accounting policies of the Compa
Segment revenue, segment expenses, segment assets and segment liabilities have been idemtifatstorsdwe
basis of their relationship to the operating activities of the segmentsktjenent revenue is accounted on the basis
of transactions which are primarily determined based on market / fair value factors. Revenue and expenses
been identiked to segments on the basis of their relationship to the operating activities of the segment.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to seg
on reasonable basis have been included undem al | ocat ed revenue /| expenses

139



C) NOTES ON RECONCILIATION OF RESTATED PROFITS

D)

Reconciliation of Restated Profits is stated as follows:
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( I n

For the period

For the period

For the year

For the year

Particulars ended March ended ended Marchended March
November 30,
31,2021 31,2020 | 31,2019
2020

Net Profit/(Loss) after Tax as per
Audited/Unaudited Profit & Loss Account 10.46 1.20 7.26 22.39
Adjustments for:
Expenses debited to Partners' Capital Account - (0.14 (13.88 (0.14
Depreciation Expenses - - (0.24 0.05
Income Tax Expense - (0.45 (1.97 (11.17
Deferred tax - - 0.10 (0.01
Net Profit/ (Loss) After Tax as Restated 10.46 0.61 (8.73) 11.12

Explanatory notes to the above restatements to profits made in the audited Standalonmé&ncial Statements of the

Company for the respective years:

I.  Expenses debited to Partners' Capital Accourit T h e
Account since April 1, 2019 which has now beertlessified to Statement of Pib& Loss account under the

respective line items.

1. Depreciation ExpensesThe Entity has depreciated the assets of the entity using WDV Method at the income te

entity

has

debited

rates. Further, the entity has not depreciated the assets of the partnership firm in R0 20FY 202021.

Depreciation Expenses has been restated using SLM Method at the useful life as specified in-Bobfedule

Companies Act, 2013.

1. Income Tax ExpensesThe Enti ty

periods.

has

NOTES ON RECONCILIATION OF RESTATED NETWORTH

Reconciliation of Restated Networth is stated as follows:

debited i
has now been relassified to Statement of Profit & Loss account and restated as per Statement of Tax Shelters.

ncome t

a X

Deferred Tax - The Entity has not recognized deferred tax asset on temporary differences which has now be
restated and impact has been givetihe respective periods at revised income tax rates as applicable to the respecti

( I n
As at
. As at March 31 As at March| As at March
Particulars 2021 No"ezrgggr 30.1 31,2020 | 31,2019
Networth as audited 310.46 10.00 1.83 59.05
Adjustments for:
Opening Balance of Adjustments (3.47 (1.83 (10.95 -
Depreciation for earlier years - - - 0.29
Income Tax Expense for the previous years - - - (0.09
Income Tax Expense for the previous years - - - (15.16
Change in Profit/(Loss) - (0.59 (15.99 (11.27
Capital Withdrawn - 2.96 21.10 15.28
Transferred to Other Current Assets 3.47 (4.01 4.01 -
Closing Balance of Adjustments - (3.47 (1.83 (10.95
Networth as restated 310.46 6.53 - 48.10

140

expen.

expen:




Salrnor

REALITY LIMITED

Explanatory notes to the above restatements to netwdrtmade in the audited Standalone Financial Statements of
the Company for the respective years:

VI.

Depreciation for earlier years: The entity has depreciated its property, plant and equipment using WDV methot
at the rates specified under Income Tax Act, 20tigh has now been restated using SLM Method during the useful
life of respective assetsasper Schedule of Companies Act, 2013 and as a
to the period prior to March 31, 2018.

Deferred Tax Expenses DeferredTax Expenses has been recognized on the impact of depreciation as per Pt. |

Income Tax Expenses for earlier yearsTheentity has debited current account of partners for the impact of income
tax expenses for earlier years and presented as withdraveitdlavhich has now been reclassified to Income tax
expenses for earlier years.

Change in Profit/(Loss) :Refer Note C above.

Capital Withdrawn: The entity has debited some of the operating and taxation expenses to current account
partners which hasow been restated and reclassified to respective heads of statement of profit & loss and curr
account of partners.

Transferred to Other Current Assets: Due toimpacts of restatement as above, balance of current accounts hav
been reduced by the totathaunt withdrawn or transferred to company for subscription of shares resulting intc
negative balance of current account of partners which has now been regrouped under other current assets. Th
debit balances are not actual balances of receivable tiierpartners instead are the balances due to impact of
restatement.

E) ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT:

a.

Material Regrouping:

Appropriate regroupings have been made in the Restated Summary Statements, wherever required, |
reclassificéion of the corresponding items of income, expenses, assets, liabilities and cash flows in order to br
them in line with the groupings as per the audited Standalone Financial Statements of the Company, prepare
accordance with Schedule Il and thgugements of the Securities and Exchange Board of India (Issue of Capital &
Disclosure Requirements) Regulations, 2018 (as amended).
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DETAILS OF SHARE CAPITAL AS RESTATED
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( | n
As at March As at As at March | As at March
Particulars 31, November 30, 31, 31,
2021 2020 2020 2019
EQUITY SHARE CAPITAL:
AUTHORISED:
Equity Shares of 10 ea 450.00 - -
450.00 - -
ISSUED, SUBSCRIBED AND PAID UP
Equity Shares of 10 ea 300.00 - -
300.00 - -
PARTNERS' CAPITAL ACCOUNT:
Opening balance 6.53 0.00 48.10 51.94
Add: Impact of Depreciation as per Companies Act,
2013 - - - 0.29
Less: Deferred Tax Expenses on the impact on i i i (0.09)
Depreciation as per Companies Act, 2013 ]
Less : Income Takxpense for the previous years - - - (15.16)
Add : Capital Contributed during the year - 41.19 - -
Add : Profit/(Loss) transferred during the year - 0.61 (8.73) 11.12
Less : Capital withdrawn during the year (10.00) (31.26) (43.38) -
Add/(Less): Debi{/Credit) Balance transferred to Othel 3.47 (4.01) 401 i
Current Assets
Closing balance during the year - 6.53 - 48.10
TOTAL 300.00 6.53 - 48.10
Reconciliation of number of shares outstanding at the end of the year:
As at
Particulars As at March 31, November 30 As at March 31, | As at March 31,
2021 ' 2020 2019
2020
Equity Shares at the beginning of the year - - - -
Add: Shares issued during the year 30,00,000 - - -
Equity Shares at the end of the year 30,00,000 - - -

Note:

1) Terms/Rights attached to Equity Shares: The company has only one class of Equity Shares having a par vdlpertghare.
Each holdeof Equity share is entitled to one vote per share. In the event of liquidation of the Company, the holdénssifag
will be entitled to receive remaining Assets of the Company, after distribution of all preferential amounts. The distilbbio!

in proportion to the number of equity shares held bysShareholders

L al

2) The equity shares are not repayadeept in the case of a buy back, reduction of capital or winding up in terms of the pro

of the Companies Act, 2013.

3) Every member of the company holding equity shares has a right to attend the General Meeting of the Company and

to speak and on a show of hands, has one vote if he is present in person and on a poll shall have the right to vote intgr

his share of the paidp capital of the company.

4) The Company was originally formed and registered as a partnership firthesgdfter converted from a partnership firm ti
public limited company with the name of Samor Reality Limited and received a fresh certificate of incorporation fromstier f

of Companies, Ahmedabad on 1st December, 2020. Hence, details of shimleaodmo. of shares pertaining to the period be

1st December, 2020 can't be given.
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5) As on March 31, 2020 & March 31, 2019, the entity was a partnership firm and hence, details of partner's capitabz

maintained under Partnership Act, 198 been disclosed in the respective years.

6) The Company has issued bonus shares in the ratio of 5:1 on January 16, @iZirgysecurities premium received on iss

of shares.

Details of Shareholders holding more than 5% of the aggregate share§the company:
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As atzhggrlch 31, As at Nzo(;lze(r)nber 30, AsSzi\tzl\gchh As at March 31,2019
Name of Shareholders No. of % of No. of % of No. of % of No. of

Shares Ho;)din Shares Holodin Shares Hordin Shares | % of Holding

Held 91 Held 9 | Held 91 Held
Equity Share Holders
AkshaySevantilal Mehta 3,75,000 | 12.50% - 12.50% - 0.00% - 0.00%
Birjubhai Ajitbhai Shah 12,49,800| 41.66% - 41.66% - 0.00% - 0.00%
Jagrutiben Birjubhai Shah| 10,00,200( 33.34% - 33.34% - 33.34% - 33.34%
Mukesh Premchand Shah| 1,50,000| 5.00% - 5.00% - 0.00% - 0.00%
Rohit Dalpatbhai Shah 1,50,000 | 5.00% - 5.00% - 0.00% - 0.00%
Kanubhai AmbalaPatel - 0.00% - 0.00% - 33.33% - 33.33%
\S’ﬁ;?a" ben Pinkeshbhai ; 0.00% | - 0.00% - | 3333%| - 33.33%

Note: The Company was a partnership firm as on March 31, 2020 and March 31, 2019 and hence, esthapngfitatio held by
the partners were presented in the respective years.

ANNEXURE 7 VI
DETAILS OF RESERVES AND SURPLUS AS RESTATED

( I n
As at March As at As at March | As at March
Particulars 31, November 30, 31, 31,
2021 2020 2020 2019

Securities Premium
Opening Balance - - - -
Add: Received on shares issued during the year 250.00 - - -
Less: Utilisal towards issue of bonus shares during the (250.00) i i i
year
Closing Balance - - - -
Balance in Profit & Loss A/lc
Opening Balance - - - -
Add: Net Profit / (Loss) after Tax for the year 10.46 0.61 (8.73) 11.12
Less: Profit Trangrred to Partners capital - (0.61) 8.73 (11.12)
Closing Balance 10.46 - - -
TOTAL 10.46 - - -
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DETAILS OF DEFERRED TAX LIABILITIES/(ASSETS) (NET) AS RESTATED

S a
REALITY LIMITED

7=\

o r

( | n

As at March As at As at March | As at March
Particulars 31, November 30, 31, 31,
2021 2020 2020 2019
Deferred Tax Liability/(Assets) on timing
differences on account of:
Difference between book balance and tax balance ¢
; 0.01 - - 0.10
Property, Fant and Equipment
TOTAL 0.01 - - 0.10
ANNEXURE 7 VI
DETAILS OF SHORT TERM BORROWINGS AS RESTATED
( | n
Particulars As at March Nov:ribaetr 30 As at March As at March
31,2021 ’ 31,2020 31,2019
2020
Unsecured
Term Loan
-From others - - - 58.75
TOTAL - - - 58.75
ANNEXURE 1 IX
DETAILS OF TRADE PAYABLES AS RESTATED
( | n
As at
Particulars As at March November 30 As at March | As at March
31,2021 ’ 31,2020 31,2019
2020
Due toMicro, Small and Medium Enterprises - - - -
Due to others 37.13 - 0.80 1.08
TOTAL 37.13 - 0.80 1.08
ANNEXURE T X
DETAILS OF OTHER CURRENT LIAIBILITES AS RESTATED
( I n
As at March As at As at March As at March
Particulars 31, November 30, 31, 31,
2021 2020 2020 2019
Statutory Dues payable 1.90 - 0.01 0.53
Customer Advances - - 29.81 57.90
TOTAL 1.90 - 29.82 58.43
ANNEXURE 1 XI
DETAILS OF SHORT TERM PROVISIONS AS RESTATED
( I n
As at March As at As at March As at March
Particulars 31, November 30, 31, 31,
2021 2020 2020 2019
Provision for Taxation 6.26 3.47 5.74 1.17
TOTAL 6.26 3.47 5.74 1.17
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ANNEXURE 7 XII
DETAILS OF PROPERTY, PLANT & EQUIPMENT AS RESTATED

y_

<

- g
> A

o r

REALITY LIMITED

( | n
GROSS BLOCK | DEPRECIATION NET BLOCK
. AS AT UPTO | FOR | DEDU | UPTO | ASAT | ASAT
Particulars | (175 20 Algﬁg CE%'IE(')DNUS 31A§3’>Tc)21 01.12.| THE | CTION | 31.03.20| 31.03.2| 30.11.20
20 s 2020 | YEAR s 21 021 20
Tangible Assets
Electrical
Equipment | - 0.66 - 0.66 - 0.01 - 0.01 0.65 -
Grand
Total - 0.66 ; 0.66 . 0.01 . 0.01 0.65 -
GROSS BLOCK DEPRECIATION NET BLOCK
AS
Particulars | ASAT | ADDIT | DEDUC | AT oli%ItOzo .';gg DEDU 3L(;P1T1020 3AOS£‘T20 3A130§T20
01.04.2020, IONS | TIONS | 30.11.| “+2% CTIONS | °°: % L JS.
20 | YEAR 20 20 20
2020
Tangible
Assets - - - - - - - - - -
Grand
Total - - - - - - - - - -
GROSS BLOCK DEPRECIATION NET BLOCK
AS
Particulars | ASAT | ADDIT | DEDUC | AT gi’gﬁ $CH)E DEDUC gﬂg AS AT AS AT
01.04.2019 IONS | TIONS |31.03.| . TIONS 2| 31.032020| 31.03.2019
2019 | YEAR 2020
2020
Tangible Assets
Computer 0.45 - 0.45 - 0.21 0.08 0.29 - - 0.24
Plant & 2.37 : 237 | - | 032 | 011 | 043 | - . 2.05
Machinery
Furniture 0.49 - 0.49 - 0.19 0.05 0.24 - - 0.30
Grand 3.31 - 3.31 - | 072 | 024 | 096 - - 2.59
Total
GROSS BLOCK DEPRECIATION NET BLOCK
Particulars | ASAT | ADDI | DEDU ﬁ é; gf{ﬁ .'igg DEDU gﬂg g? Q; AS AT
01.04.2018| TIONS | CTIONS | %5015" | s018 | year | CTIONS | 5619 | 2019 | 31:03:2018
Tangible Assets
Computer 0.45 ; - 045 | 0.07 | 014 - 021 | 0.24 0.38
Plant & 1.24 1.13 ; 237 | 021 | 011 ; 032 | 205 1.03
Machinery
Furniture 0.49 - - 049 | 014 | 005 - 019 | 0.30 0.35
Grand 2.18 1.13 - 331 | 042 | 0.30 - 072 | 259 1.76
Total
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ANNEXURE 7 Xl

DETAILS OF NON CURRENT INVESTMENT AS RESTATED

Salrnor

REALITY LIMITED

L a

( | n
As at March NoCesn?E)er As at March As at
Particulars 31, 30 31, March 31,
2021 2020 2020 2019
Unquoted, NonTraded (At Cost)
Investment in Equity Instruments - - - 12.50
Investment in Limited Liability Partnership firm
- 0.38 - - -
(Subsidiary)
TOTAL 0.38 - - 12.50
Aggregate amount of quoted investments and market
value thereof ) ) ) -
Aggregate amount of unquoted investments; 0.38 - - 12.50
Aggregate provision for diminution in value of
investments i i i i

Note:

a) The Company has entered into partnership with Mr. Jigar Kirtibhai Patel and Mr. Devam Bhupeshbhai Patel and formed a

named as Samor & Motherland LLP (the "LLP") vide LLP Agreeméntd 2 8t h

January,

2021

and

contribution. The Company holds 60% Prefitaring Ratio in the LLP and hence, the LLP becomes a subsidiary of the Company

b. Details of Contribution in Samor & Motherland LLP

i. Samor Reality Lirited

ii. Mr. Jigar Kirtibhai patel

iii. Mr. Devam Bhupeshbhai Patel
Total

c. Details of ProfitSharing Ratio in Samor & Motherland LLF
i. Samor Reality Limited
ii. Mr. Jigar Kirtibhai patel
iii. Mr. Devam Bhupeshbhai Patel

100.00%

60,000
20,000
20,000

1,00,000

60.00%
20.00%
20.00%

ANNEXURE 1 XIV
DETAILS OF LONG -TERM LOANS & ADVANCES AS RESTATED

L a

( I n
As at March NoCesr?lE)er As at March As at
Particulars 31, 30 31, March 31,
2021 2020 2020 2019
Balance with Government / Authorities
- GST CreditReceivablesyY 17-18 - - - N
- TDS ReceivablesY 19-20 - - - N
- Advane tax FY 1718 - - - N
Unsecured ,Considered good
- Advances to related Parties 200.00 - - -
200.00 - - -
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ANNEXURE 1 XV

DETAILS OF INVENTORIES AS RESTATED

pe

&

Salmor
REALITY LIMITED

( | n
As at March NoCesn?E)er As at March As at
Particulars 31, 30 31, March 31,
2021 2020 2020 2019
- Work-in-progress - - - 128.50
- Finished Goods - - 22.80 -
- Stockin-trade 21.14 - - -
21.14 - 22.80 128.50
ANNEXURE i XVI
DETAILS OF TRADE RECEIVABLES AS RESTATED
( | n
As at March No’\l_/\esn?lt:)er As at March As at
Particulars 31, 30 31, March 31,
2021 2020 2020 2019
Trade Receivable More than Six Months - - - -
Trade Receivable Less than Six Months 56.88 - - 21.31
TOTAL 56.88 - - 21.31
ANNEXURE 7 XVII
DETAILS OF CASH & CASH EQUIVALENTS AS RESTATED
( | n
As at March Noéesn?ltaer As at March As at
Particulars 31, 30 31, March 31,
2021 2020 2020 2019
Cashin-Hand - 0.73 0.73 0.11
Balance in Current Accounts 23.06 9.27 7.48 1.28
Fixed Deposit with Bank 50.00 - - -
TOTAL 73.06 10.00 8.21 1.39
ANNEXURE 1 XVIII
DETAILS OF SHORT TERM LOAN AND ADVANCES AS RESTATED
( I n
As at March Nocsr?llger As at March As at
Particulars 31, 30 31, March 31,
2021 2020 2020 2019
Trade Advances - - 1.34 1.34
TOTAL - - 1.34 1.34
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ANNEXURE 7 XIX
DETAILS OF OTHER CURRENT ASSETS AS RESTATED

&

|
> A

M or

REALITY LIMITED

( | n
As at March NoCesn?E)er As at March | As at March
Particulars 31, 30 31, 31,
2021 2020 2020 2019
Interest receivable on fixed Pesit 0.18 - - -
Receivable from Related Parties (on account of Debit 3.47 i 401 i
Balance of Partners' Capital A/c)* ' '
TOTAL 3.65 - 4.01 -
* Receivable from Related Parties includes effect of restatement only.
ANNEXURE 1 XX
DETAILS OF REVENUE FROM OPERATIONS AS RESTATED
( I n
For the period Feritne peret | For e year For the year
. ended ended
Particulars ended March ended March
31 2021 November 30, March 31, 31 2019
! 2020 2020 ’
Sale of Goods 964.27 24.00 105.50 829.98
TOTAL 964.27 24.00 105.50 829.98
ANNEXURE 7 XXI
DETAILS OF OTHER INCOME AS RESTATED
( | n
For the period e e peen | R e e For the year
. ended ended
Particulars ended March h ended March
31 2021 November 30, March 31, 31 2019
’ 2020 2020 '
Dividend Income - - 1.88 1.88
Interest on Fixed Deposit 0.18 - - -
Discount Received - - - 1.09
TOTAL 0.18 - 1.88 2.97
ANNEXURE 1 XXII
DETAILS OF PROJECT COSTS AS RESTATED
( I n

For the period

For the period

For the year

For the year

. ended ended
Particulars engtladzl\(/l)grlch November 30, March 31, engtladzl\(/l)%ch
’ 2020 2020 '

Opening Workin-Progress & Finished Goods - 22.80 128.50 845.19
Add: Material Purchases - - 0.26 0.95
Add: LaborCharges - - - 21.31
Add: Site Expenses - - 0.78 1.86
Add: Interest on Project Loan - - 0.51 37.18
Less: Raw Materials Withdrawn by Partners - - - -
Less : Closing Worn-Progress & Finished Goods - - (22.80) (128.50)
TOTAL - 22.80 107.25 777.99
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ANNEXURE 7 XXIII

&

|
> A

M or

REALITY LIMITED

DETAILS OF PURCHASE OF STOCK-IN-TRADE AS RESTATED

( | n
For the period l_:or iz Horilie veer For the year
: period ended ended
Particulars ended March ber 30 h3 ended March
31,2021 | November30, March 31, | "g) 5519
’ 2020 2020 '
Purchase of Stock in trade 955.54 - - -
TOTAL 955.54 - - -
ANNEXURE i XXIV
DETAILS OF CHANGES IN INVENTORIES OF STOCK -IN-TRADE AS RESTATED
( | n
For the For the For the year For the
Particulars period ended | period ended ended year ended
March 31, November 30, March 31, March 31,
2021 2020 2020 2019
Opening Stock - - - -
Less: Closing Stock 21.14 - - -
TOTAL (21.14) - - -
ANNEXURE i XXV
DETAILS OF EMPLOYEE BENEFITS EXPENSE AS RESTATED
( | n
: For the period | For the year For the
: e E0% g2t ended ended year ended
Particulars ended March
31 2021 November 30, | March 31, March 31,
’ 2020 2020 2019
Salaries 0.36 - 1.79 5.76
Staff Welfare Expenses - - - 0.20
TOTAL 0.36 - 1.79 5.96
ANNEXURE T XXVI
DETAILS OF FINANCE COST AS RESTATED
( I n
For the For the For the vear
period period en de)(/j For the year
Particulars ended ended March 31 ended March
March 31, November 2020 ' 31, 2019
2021 30, 2020
Bank Charges - - 0.01 -
Interest on Delayed Payment of Taxes - - 0.01 0.02
TOTAL - - 0.02 0.02
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ANNEXURE 7 XXVII
DETAILS OF DEPRECIATION AND AMORTIZATION EXPENSE AS RESTATED

Salrnor

REALITY LIMITED

( | n
For the period er'i:c?(; teh:' ded For the year For the year
Particulars ended March Npovember 30 ended March | ended March
31, 2021 ' 31, 2020 31, 2019
2020
Depreciation Charges 0.01 - 0.24 0.30
TOTAL 0.01 - 0.24 0.30

ANNEXURE T XXVIII

DETAILS OF OTHER EXPENSES AS RESTATED

( | n
For the period For the period For the year For the year
Particulars ended March | ended November| ended March | ended March
31, 2021 30, 2020 31, 2020 31, 2019
Auditor's Remuneration 0.35 - - -
Business Promotion expenses 0.33 - - 0.17
IPO Expenses 0.55 - - -
ROC Fees 6.84 - - -
Legal Charges 0.01 - 0.08 0.65
Miscellaneous expenses - - 0.01 -
Office Expenses - - 0.65 1.70
Power & Fuel Expenses - 0.14 2.14 6.48
Printing & Stationery - - - 0.92
Professional Fees 6.40 - - 1.08
Rates & Taxes - - 1.93 13.87
Internet & Communication expenses - - - 0.22
Rent expenses 0.80 - 0.04 0.20
Freight Charges 0.09 - - -
Loading & Unloading Charges 0.12 - - -
Share of Loss from Samor & MotherthhL P 0.22 - - -
Loss on Sale of Fixed Assets - - 0.09 -
Repairs & Maintenance expenses - - - 1.09
TOTAL 15.71 0.14 4.94 26.38

ANNEXURE T XX

IX

DETAILS OF DEFERRED TAX EXPENSE/(CREDIT) AS RESTATED

( | n
For the period For the period For the year For the year
Particulars endedMarch 31, | ended November| ended March | ended March
2021 30, 2020 31, 2020 31, 2019
Deferred Tax Expense/(Credit) 0.01 - (0.10) 0.10
TOTAL 0.01 - (0.10) 0.10
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ANNEXURE 7 XXX
DETAILS OF RELAT ED PARTY TRANSACTION AS RESTATED

<

Salrnor

REALITY LIMITED

( | n
AT Amoun AL Amoun
Amount t t of t t of Amount | Amount | Amount
of outstan transac outstan transac outstand of outstan
. | ding as ) ding as . ing as on | transacti | ding as
Nature Nature transacti tion tion
Name of of of on during on during on during March on on
Related ] March Novem 31,2020 | during March
Party® F?S;“O Tra:giact tgié’ggr 31, tg:r ber 30, tg:r (Payable | the year | 31,2019
P Marcn | 2021 e{] g | 2020 eyn od ) ended | (Payabl
(Payabl (Payab Receiva | March e)/
31, 2021 Novem March .
e)/ le)/ ble 31, 2019 | Receiva
Receiva ber 30, Receiv e ble
ble 2020 able 2020
Capital
Contribut - 3.63 - -
ed
Mrs Capital
Jagrutibe| Partner/ W'\fvhndra 1.15 (2.18) 125 (16.28)
Birjl;‘bhai Director | inciudin | 3.33 0.41 14.62 4.99
g
Shah Restatem
ent)
Rent ) ) ) ) ) ) )
expenses
Capital
Contribut - 0.59 - -
ed
Mr. .
Kanubha Cgp|tal
i Partnet W'\f\t’ndra 1.16 1.16 1.95 (14.96)
Argg&:ﬁl (Includin - - 14.00 4.99
g
Restatem
ent)
Capital
Contribut - 0.30 - -
ed
Mr. :
Vaishali V%ﬁﬁgf‘;
ben Partnet wn 1.16 1.16 0.81 (16.86)
E;}kseﬁgﬁ (Includin ; 0.85 14.76 4.99
g
Restatem
ent)
Capital
Mr. Contribut - 1.25 - -
Akshay ed
Sevantila| Partnef Capital i (1.25) i i
| Mehtét Withdra 1.25 - - -
wn
Mr Capital
.. | Partnet | Contribut - - 4.17 (4.17) - - - -
Birjubhai ed
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P

REALITY LIMITED

Ajitbhai Capital
ShaRk Withdra 4.17 - -
wn
Capital
Mrs. Contribut| - 30.10 .
Jagrutibe ed
n Partnef . - (0.10) -
Pinkeshb Cgp|tal
hai Shah Withdra 0.10 30.00 -
wn
Capital
Mr. Contribut - 0.50 -
Mukesh ed
Premcha Partnef Capital ) (0.50) )
nd Shah Withdra 0.50 - -
wn
Capital
Mr. Contribut - 0.15 -
Pinkesh ed
pjitbhai | Partnet —e ol ] (0.15) ]
Shah Withdra 0.15 - -
wn
Capital
Mr. Contribut - 0.50 -
Rohit ed
Dalpatbh Partnet Capital i (0.50) )
ai Shah Withdra 0.50 - -
wn
Loan &
Advance | 200.00 - - - - -
S
Samor & ... | Noncurre
Motherla rSuES{q;a nt 0.60 ) )
ndLLP | Y EMY L nvestme '
0.38 - -
nt
Share of 0.22 ) )
Loss

! Mrs. Jagrutiben Birjubhai Shah was partner in the erstwhile firm upto November 2020 and became director in the Company v
December 2020.

2 Mr. Kanubhai Ambalal Patel and Mrs. Vaishaliben PinkeshBhah was partners in the erstwhile firm upto November 2020.

3 Individual Related Parties other than above became partners in the firm w.e.f. September 15, 2020 in the erstwhile firm
November 2020 and became shareholders in the company w.e.f De@&20er

4 Mr. Akshay Sevantilal Mehta became director in the company December 1, 2020.

5 Mr. Birjubhai Ajitbhai Shah became director in the company December 28, 2020.

6 Receivable from Related Parties as classified under other current assets represdraimdebiof partners' capital account arising
due to restatement of financial statements. Hence, balance of receivable as on March 31, 2021 & March 31, 2020 iscomiy on a
of Restatement of Financial Statements and hence, compliance of section di8&piglicable in this instance.

Note: The above details should be read with the significant accounting policies and notes to restated summary, statsstent of
& liabilities, profits and losses and cash flows appearing in Annexulié |
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ANNEXURE 1 XXXI
Details of loans, guarantee and security provided together with purpose in terms of section 186 (4) of the Companies Act,

PR
<

Salrnor

REALITY LIMITED

2013
( I n
As at Given during Repaid As at
Name of entity Type December the year during the | March 31, Particulars Purpose
1, 2020 year 2021
Loans Given _ )
Loan amount
2,00,00,000/ To augment the
InterestFree
Samor & Unsecured Unsecured Loan funds of Samor
Motherland LLP - 200.00 - 200.00 & Motherland
Repayment
. LLP
Temsi Payable
on Demand
As at Given during Repaid As at
Name of entity Type April 1, the year during the | November Particulars Purpose
2020 year 30, 2020
Loans Given _
As at Given during Repaid As at
Name of entity Type April 1, the year during the | March 31, Particulars Purpose
2019 year 2020
Loans Given .
As at Given during Repaid As at
Name of entity Type April 1, the year during the | March 31, Particulars Purpose
2018 year 2019
Loans Given .

Note: The above details should be read with the significant accounting policies and notes to restated summary, statsstent of
& liabilities, profits and losses and cash flows appearing in Annexuie |
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DETAILS OF ACCOUNTING RATIOS AS RESTATED

ANNEXURE 7 XXXII

Sa

REALITY LIMITED

&

faNe®Ra

( In Lakhs, except
For the period el t:rf dggrlod For the year For the year
Particulars ended March November 30 ended March ended March
31, 2021 ' 31, 2020 31, 2019
2020

Restated Profit after Tax as per Profit & Loss
Statenent (A) 10.46 0.61 (8.73) 11.12
Tax Expense (B) 3.52 0.45 1.87 11.18
Depreciation and amortization expense (C) 0.01 - 0.24 0.30
Interest Cost (D) - - 0.01 0.02
Weighted Average Number of Equity Shares af
the end of the Ye(E) 20,87,63 6,00,000 6,00,000 6,00,000
Number of Equity Shares outstanding at the en 30,00,000 6.00,000 6.00,000 6.00,000
of the Yeat (F)
Nomi nal Val ue per Equ 10.00 10.00 10.00 10.00
Restated Net Worth of Equity Share Holders ag i
per Statement of Assets and Liabilities (H) 310.46 6.53 48.10
Current Assets (I) 154.73 10.00 36.36 152.54
Current Liabilities (J) 45.29 3.47 36.36 119.43
Earnings Per Share- Basic & Diluted?( ) 0.50 0.10 (1.46) 1.85
Return on Net Worth? (%) 3.37% 9.34% - 23.12%
Net Asset Value Per Sharg( ) 10.35 1.09 - 8.02
Current Ratio? 3.42 2.88 1.00 1.28
Earnings before Interest, Tax and
Depreciation and Amortization® (EBITDA) 13.99 1.06 (6.61) 2262
Notes-
1. The Company has been incorporated with 1,00, 000 e

Shares for the period upto November 2020 Hzaen considered as 1,00,000 Nos. Further, the Company has issued bonu
in the ratio of 5:1 on January 16, 2021 by utilising securities premium received on issue of shares and hence, impsc

issue has been given from the earliest reportimgpge

2. Ratios have been calculated as below:

Earnings Per She 'é
. A
Return on Net Worth (%): H
H
Net Asset Value pet =
Current Ratio: \I]
3. Earningsheforelnterest, Tax and Depreciatio A + (B+C+D)

and Amortization (EBITDA):

4. The above details should be read with the significant accounting policies and notes to restated summary, statetsent

& liabilities, profits and losses and cash floagpearing in Annexure-llll.
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ANNEXURE 17 XXXIII

&

Sa

faNe®Ra

REALITY LIMITED

DETAILS OF CONTINGENT LIABILITIES & COMMITMENTS AS RESTATED

( I n
As at
Particulars As at March November 30 As at March As at March
31, 2021 2020 ’ 31, 2021 31, 2021

I. Contingent Liabilities

(a) claims against the company not acknowledge
debt;

(b) guaranteesxcludingfinancial guararges; and

(c) other money for which the company
contingently liable.

Il. Commitments

(a) estimated amount of contracts remaining tg
executed on capital account and not provided fo

(b) wuncalled liability on shas and othe
investments partly paid

(c) other commitments

L a

Note: The above details should be read with the significant accounting policies and notes to restated summary, statstent of ¢

& liabilities, profits and losses and cash flappearing in Annexure- 1.

ANNEXURE 17 XXXIII

STATEMENT OF TAX SHELTERS AS RESTATED

( | n
I_:or the I_:or the For the year For the year
S. No. Particulars PENTOE GRS | R Bt Eiez) ended March
March 31, November 30,| March 31, 31 2019
2021 2020 2020 '

A Profit before tax as per books

Al -Company 13.97 - - -

A2 -Firm - 1.06 (6.86) 22.30
Total Profit before tax as per books (A =
A1+A2) 13.97 1.06 (6.86) 22.30

B Income Tax Rate for Compani€§b) 25.168% 0.000% 0.000% 0.000%

C Income Tax Rate for Firmi£%) 31.200% 31.200% 31.200% 31.200%

D MAT Rate for Compani€q%) 0.000% 0.000% 0.000% 0.000%

E Tax at notional rate on profits

E1l -Company 3.52 - - -

E2 -Firm - 0.33 (2.14) 6.96
Tax at notional rate on profits (E = E1+E2) 3.52 0.33 (2.14) 6.96
Adjustments:

F Permanent Differences (F)

Expenses disallowed under Income Tax 4
1961
_ -Expenses disallowed under section-37 i i 193 13.54

F1 Firm

F2 -Loss on Sale of Fixed Asset&irm
Total Permanent Differences (F = F1) 0.00 0.00 1.93 13.54

G Income considered separately (G)

Income considered under the headOther
Sources
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REALITY LIMITED

G1 Interest on Fixed DepositCompany (0.18) - - -
G2 Dividend Income Firm 0.00 - (1.88) (1.88)
Total Income considered separately (G=
G1+G2) (0.18) 0.00 (1.88) (1.88)
H Timing Differences (H)
-Depreciation as per Books of Accounts
0.01 - - -
H1 Company
-Depreciation as per Income Tax Act, (0.03) i i i
H2 1961- Company )
' -Depreciation as per Books of Accounts ) ) 0.24 0.30
H3 Firm
-Depreciation as per Income Tax Act, i i i (0.35)
H4 1961- Firm '
Total Timing Differences (H=
H1+H2+H3+H4) (0.02) 0.00 0.24 (0.05)
I Net Adjustments (I = F+G+H) (0.20) 0.00 0.29 11.61
- Net Adjustments- Company (11 =
11 G1+H1+H2) (0.20) 0.00 ] i
- Net Adjustments- Firm (12 =
12 | F1+F2+G2+H3+H4) ] ] 029 11.61
J Tax expense / (saving) thereon
J1 -Company (J1 = 11*B) (0.05) - - -
J2 -Firm (J2 = 12*C) - - 0.09 3.62
Total Tax expense / (saving) thereon (J : i
11+32) (0.05) 0.09 3.62
K Income from Other Sources
K1 Interest on Fixed DepositCompany 0.18 - - -
K2 Dividend Income Firm - - 1.88 1.88
Income from Other Sources (K = K1+K2 0.18 - 1.88 1.88
L Total Income/(Loss) (L=A+I1+K) 13.95 1.06 (4.69) 35.79
Taxable Income/(Loss) -  Company i i
M (M=A1+11+K1) 13.95 0.00
N Income/(Loss)- Firm (N=A2+I12+K2) - 1.06 (4.69) 35.79
R_evenue from Operations as Restated i 2400 105.50 829 98
©) Firm
Taxable Income/(Loss) - Firm*
(6% of Revenue from operation as restatec i
P or Actual Income/(Loss)- Firm whichever is 1.44 6.33 35.79
higher)
Q Income Tax as returned/computed
Income Tax as returned/computed -
351 - - -
Q1 Company
Q2 Income Tax as returned/computed Firm - 0.45 1.97 11.17
Total Income Tax as returned/computed
351 0.45 1.97 11.17
(Q=Q1+Q2)
R Tax paid as per normal or MAT Normal Normal Normal Normal

! Company was originally formed underrBeership Act, 2013 and converted into Public Limited Company w.e.f. December 1,
2020. Hence, income tax rates as applicable to the Company has been considered for calculating income tax liabilibfitsn the |

only after the date of conversion.
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Sa e r
REALITY LIMITED
2 Companywas originally formed under Partnership Act, 2013 and converted into Public Limited Company w.e.f. December
2020. Hence, income tax rates as applicable to the firm has been considered for calculating income tax liability ds titlehprofi
date ofconversion.
3 Company has opted for Section 115BAA of Income Tax Act, 1961 from FY-202fthwards and hence, MAT is not applicable
to the Company.
4M/s. Samor Reality has opted for presumptive scheme for taxation under section 44AD for dischargiagamdiaility under
the Income tax act, 1961 in FY 2029 and decided to continue the said option in FY 2220or the profits upto the date of
conversion.

Note: The above details should be read with the significant accounting policies and naséstéd smummary, statement of assets
& liabilities, profits and losses and cash flows appearing in Annexduiilé |

ANNEXURE 1 XXXV

Capitalization Statement as at March 31, 2021

( I n Lal

Particulars Pre Issue Post Issue
Borrowings
Short term debt (A) - -
Long Term Debt (B) - -
Total debts (C) - -

Shareholdersé funds
Share capital 300.00 -
Reserve and surplusas Restated 10.46 -
Tot al shareholdersé funds 310.46 -

Longtermdebt/s har eh duhdd er s 6 - -
Totaldebt/s har eh uhdder s 6 - _

For Goyal Goyal & Co. For and on behalf of the Board of Directors of Samor Reality Limite
Chartered Accountants
FRN - 015069C

(CA Hemant Goyal) Birjukumar Ajitbhai Shah Jagrutiben Birjubhai Shah
Partner (Managing Director & CFO) (Director)
Mem No- 405884 DIN: 02323418 DIN: 0232341
UDIN - 21405884AAAAIAL1799

Place : Ahmedabad Pooja Aidasan
Date : July 16, 2021 (Company Secretary
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I ndependent A wnRestated Gomsolaan Eimahcial Statements

The Board of Directors

Samor Reality Limited

(Formerly known as Samor Reality)

FO F.401, Shop Atlantis, Near Reliance Pump,
Prahladnagar Road, Anandnagar, Jittel
Ahmedabad 380015

1.

We have examined the attached restated consolidated financial informeiamof Reality Limited (Formerly known as
Samor Reality)( her ei naft et he e Ce mand it pubsidiaries (thé Company and its subsiditogether
referr edGraupd )ascotnmhper iflsi ng the restated conasalMadhall,ed2l,s t
restated consolidated statement of profit and loss and restated consolidated cash flow statement for the finanoidégderiod
on March 31, 2021 and the summary statement of significant accounting policies and other explanatory informa
(collectivel y resatedaonsdidhted fimancalsinfotmaterd fi oRestat®d Consolidated Financial
Statement® ) a n nthixrepdrt andinitialed by us for identification purposes. These Restated Consolidated Financ
Statements have been prepared by the management of the Company and approved by the board of directors at their n
in connection with the proposed liti Public Offerila@d oSME®SUE) Pd fat B & BBEBHOI) i
of the company.

These restated summary statements have been prepared in accordance with the requirements of:

(iv) Section 26 of Part | of Chapter Ill of Companies Act, 2013 (tifiécto ) read with Compani
Allotment of Securities) Rules 2014;

(v The Securities and Exchange Board of I ndia (| KPR e c
R e g u |l a)tand celateddamendments / clarifications froretimtime issued by the Securities and Exchange Board
of | ®BEBH o(

(vi) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chart
Account antCGuidande Ndtendi a ( f

The Companyo6s B o apomkibleforth®preparationofrthe RestatedrCensolidated Financial Statements f
inclusion in the DRHP to be filed with Securities and
(Ahmedabad) in connection with the proposed IPO. Réstated Consolidated Financial Statements have been prepared b
the management of the Company on the basis of preparation stated in Annexure IV to the Restated Consolidated Fin:
Statements. The responsibility of the board of directors of the Conipeloges designing, implementing and maintaining
adequate internal control relevant to the preparation and presentation of the Restated Consolidated Financial Statement
board of directors are also responsible for identifying and ensuring that thpa@pmomplies with the Act, ICDR
Regulations and the Guidance Note.

We have examined such Restated Consolidated Financial Statements taking into consideration:

(v)  The terms of reference and terms of our engagement letter requesting us to carry outritheeaksig connection
with the proposed SME IPO;

(vi) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued by
ICAI,

(vii) Concepts of test checks and materiality to obtain reasonable assurance basedcatioredfievidence supporting
the Restated Consolidated Financial Statements;

(viii) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to assist !
in meeting your responsibilities in relation to your compliandé the Act, the ICDR Regulations and the Guidance
Note in connection with the IPO.

The Restated Consolidated Financial Statements of the Company have been compiled by the management from ai
consolidated financial statements for the period endedamcivBl, 2021
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Audit for the financial period ended on March 31, 2021 was conducted by us videepaditdateduly 15, 2021.

As indicated in our audit report referred above, we did not audit the financial statements / financial information afysubsidi
whose financial statements / financial information reflect total assets of Rs. 935.14 Lakhs as at 31st March, 2021,

revenues of Rs. NIL and net cash inflows/ (outflows) amounting to Rs. 87.08 Lakhs for the period ended on that dat:
considerd in the consolidated financial statements. These financial statements/financial information are unaudited and |
been furnished to us by the Management and our opinion on the consolidated financial statements, in so far as leelates
amounts anddisclosures included in respect of these subsidiary, is based solely on such unaudited finan
statements/financial information. In our opinion and according to the information and explanations given to us by

Management, these financial statemeritarfcial information are not material to the Group.

Based on our examination and according to information and explanations given to us, we are of the opinion that the Res
Consolidated Financial Statements:

e) have been prepared after incorporating sihjients for the changes in accounting policies, material errors and regroupin
/ reclassifications retrospectively in the financial period ended on March 31, 2021.

f) do not require any adjustment for modification as there is no modification in the ungdextidit reports;
g) there are no extrardinary items that need to be disclosed separately in the accounts and requiring adjustments.
h) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

In accordance with the requirementdiué Act including the rules made there under, ICDR Regulations, Guidancamdbte
engagement letter, we report that:

(iv) T h eestéited consolidated statement of asset and liabilites of t he Company as at M:
us, as set out iAnnexure | to this report read with significant accounting policie®\imexure 1V has been arrived
at after making such adjustments and regroupings to the audited financial statements of the Company, as in our of
were appropriate and more fully desethin notes to the restated summary statements to this report.

(v) T h eestéited consolidated statement of profitandlogss of t he Company for the fi
31, 2021 examined by us, as set otmimexure Il to this report read with sigfitant accounting policies iAnnexure
IV has been arrived at after making such adjustments and regroupings to the audited financial statements o

Company, as in our opinion were appropriate and more fully described in notes to the restated satamanytstto
this report.

(vii Thefirest ated consolidate@dostahem€aompahychsesh fhewkin
2021 examined by us, as set oufimexure Il to this report read with significant accounting policieaimexure
IV has been arrived at after making such adjustments and regroupings to the audited financial statements o
Company, as in our opinion were appropriate and more fully described in notes to restated summary statements t
report.

We have also examidethe following other consolidated financial information relating to the Company prepared by thi
management and as approved by the board of directors of the Company and annexed to this report relating to the Cor
for the financial period ended on Mar&hl |, 2021 proposed to be includefer i n
Documen®d ) .

Annexure to Restated Consolidated Finacial Statements of the Company:

i) Summary consolidated statement of assets and liabilities, as restated as appearing in ARNEXUR

ii) Summary consolidated statement of profit and loss, as restated as appearing in ANNEXURE II;

iii) Summary consolidated statement of cash flasisestated as appearing in ANNEXURE llI;

iv) Corporate Information, Significant accounting policies as restated ates &b reconciliation of restated profits as
appearing in ANNEXURE 1V;

V) Details of share capital as restated as appearing in ANNEXURE V to this report;

vi) Details of reserves and surplus as restated as appearing in ANNEXURE VI to this report;

vii) Details of longterm borrowings as restated as appearing in ANNEXURE VIl to this report;

viii) Details of deferred tax liabilities (net) as restated as appearing in ANNEXURE VI to this report;
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ix)
X)
Xi)
Xii)
Xiii)
Xiv)
XV)
Xvi)
Xvii)
XViii)
Xix)
XX)
XXi)
XXii)
XXiii)
XXiV)
XXV)
XXVi)
XXVil)
XXViii)
XXiX)
XXX)

XXXi)
XXXii)
XXXiil)

S aibhle)
REALITY LIMITED
Details of trade payables as restated as appearing in ANNEXURE IX to this report;
Details of other current liabilities as restated as appearing in ANNEXURE X to this report;
Details of shorterm provisions as restated as appearing in ANNEXURE XI to this report;
Details of property, plant & equipment as restated as appearing in ANNEXWREthis report;
Details of longterm loans and advances as restated as appearing in ANNEXURE XIII to this report;
Details of inventories as restated as appearing in ANNEXURE XIV to this report;
Details of trade receivables as restated as appearifgNEXURE XV to this report;
Details of cash and cash equivalents as restated as appearing in ANNEXURE XVI to this report;
Details of shorterm loans and advances as restated as appearing in ANNEXURE XVII to this report;
Details of other current assets astated as appearing in ANNEXURE XVIII to this report;
Details of revenue from operations as restated as appearing in ANNEXURE XIX Ito this report;
Details of other income as restated as appearing in ANNEXURE XX Ito this report;
Details of project costs asstated as appearing in ANNEXURE XXI to this report;
Details of purchase of stoék-trade as restated as appearing in ANNEXURE XXII to this report;
Details of changes in inventories of stdnkirade as restated as appearing in ANNEXURE XXIlI to thiere
Details of employee benefit expenses as restated as appearing in ANNEXURE XXIV to this report;
Details of depreciation and amortization expense as restated as appearing in ANNEXURE XXV to this report;
Details of other expenses as restated as apgaar&NNEXURE XXVI to this report;
Details of deferred tax expense/(credit) as restated as appearing in ANNEXURE XXVII to this report;
Details of related party transactions as restated as appearing in ANNEXURE XXVIII to this report;
Segment Reporting asstated as appearing in ANNEXURE XXIX to this report;
Statement of net assets and profit/(loss) attributable to owners and minority interest as restated as appeari
ANNEXURE XXX to this report;
Details of Contingent Liabilities & Commitments as restatedppearing in ANNEXURE XXXI to this report;
Summary of significant accounting ratios as restated as appearing in ANNEXURE XXXII to this report,
Capitalisation statement as at December 31, 2020 as restated as appearing in ANNEXURE XXXIII to this report

11. The report should not in any way be construed assstance or relating of any of the previous audit reports issued by any
other firm of Chartered Accountants nor should this report be construed as a new opinion on any of the financial staten
referred to therein.

12. We have no responsibility to update our report for events and circumstances occurring after the date of the report.

13. Our report is intended solely for use of the board of directors for inclusion in the offer document to be filed witB SEBI
and Registrar of Companies (Ahmedabad) in connection with the proposed SME IPO. Our report should not be used, ref
to or distributed for any other purpose except with our prior consent in writing. Accordingly, we do not accept or assume
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose han
may come without our prior consent in writing.

For Goyal Goyal & Co.
Chartered Accountants
FRN - 015069C

(CA Hemant Goyal)

Partner

Membership No.- 405884

Ahmedabad, July 16, 2021
(UDIN T 21405884AAAAIB5480)
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ANNEXURE i |
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS RESTATED
( I n
Sr. No. Particulars Annexure No. As at March 31st, 2021

EQUITY AND LIABILITI ES
1) Shar ehdilndser s 6

a. Share Capital V 300.00

b. Reserves & Surplus VI 10.45
2) Minority Interest 0.26
3) Non - Current Liabilities

a. Long term Borrowings \l 734.14

b. Deferred Tax Liabilities (net) VIl 0.01
4) Current Liabilities

a.Trade Payables IX 37.50

b. Other Currentiabilities X 1.90

c. Short Term Provisions XI 2.78

TOTAL 1,087.04

ASSETS
1) Non-Current Assets

a. Property, Plant & Equipment

- Tangble Assets XIl 0.65

b. Longterm Loans & Advances XIII 800.00
2) Current Assets

a. Inventories XIV 67.19

b. TradeReceivables XV 56.88

c. Cash and Cash Equivalents XVI 160.14

d. Short term loan and advances XVII 2.00

e. Other Curent Assets XVIII 0.18

TOTAL 1,087.04

L al

See accompanying annexures forming part of the restated consolidated financial statements (Refer Annexure No. IV to XXXII

For Goyal Goyal & Co.
Chartered Accountants
FRN - 015069C

(CA Hemant Goyal)

Partner

Mem No- 405884

UDIN - 21405884AAAAIB5480

Place : Ahmedabad
Date : July 16, 2021

For and on behalf of the Board of Directors of @mor Reality Limited

Birjukumar Ajitbhai Shah
(Managing Director & CFO)
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ANNEXURE 7 1l
CONSOLIDATED STATEMENT OF PROFIT AND LOSS AS RESTATED

( I n

For the period ended

Sr. No. Particulars Annexure No. March 31, 2021
A INCOME
Revenue from Operations XIX 964.27
Other income XX 0.18
Total Income (A) 964.45
B EXPENDITURE
Project Cost XXI -
Purchase of Stoei-Trade XXl 955.54
Changes in inventories of Stoak-Trade XX (21.13)
Employee benefits expense XXIV 0.36
Depreciation and amortization expense XXV 0.01
Other expenses XXVI 15.84
Total Expenses (B) 950.62
C Profit before tax (A-B) 13.83
D Tax Expense:
(i) Current tax XXXII 3.51
(i) Deferred tax XXVII 0.01
Total Expenses (D) 3.52
E Profit from continuing operation (C-D) 10.31
F Minority Interest (0.14)
G Profit for the year (F-G) 10.45
H Earnings per shar esachf:Fa
Basic 0.50
Diluted 0.50

L al

See accompanying annexures forming part of the restated consolidated financial statements (Refer Annexure No. IV to XXXII

For Goyal Goyal & Co.
Chartered Accountants
FRN - 015069C

(CA Hemant Goyal)

Partner

Mem No- 405881

UDIN - 21405884AAAAIB5480

Place : Ahmedabad
Date : July 16, 2021

For and on behalf of the Board of Directors of Samor Reality Limite:

Birjukumar Ajitbhai Shah
(Managing Director & CFO)
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REALITY LIMITED

ANNEXURE 1 I
CONSOLIDATED STATEMENT OF CASH FLOW AS RESTATED
( I n La
: For the period ended
Particulars March 31, 2021

Cash Flow From Operating Activities:
Net Profit before tax as per Profit And Loss A/c 13.83
Adjustments for;

Depreciation andmortization 0.01

Interest on Fixed Deposit (0.18)
Operating Profit Before Working Capital Changes 13.66
Adjusted for (Increase)/Decrease in operating assets

Long-Term Loans and advances (800.00)

Inventories (67.19)

Trade Receivables (56.88)

Short Term Loans and advances (2.00)
Adjusted for Increase/([@eease) in operatingabilities:

Trade Payables 37.50

Other Current.iabilities 1.90
Cash Generated From Operations Before ExtreOrdinary ltems (873.01)
Net Income Tax paid/ refunded (0.73)
Net Cash Flow from/(used in) Operating Activities: (A) (873.74)
Cash Flow from Investing Activities
Purchase of Fixed Assets (0.66)
Net Cash Flow from/(used in) Investing Activities: (B) (0.66)
Cash Flow from Financing Activities:
Proceeds from Issue of Equity Shares 300.00
Capital Contribution Reeived from Minority Interest 0.40
Proceeds from Borrowings 734.14
Net Cash Flow from/(used in) Financing Activities ( C) 1,034.54
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 160.14
Cash & Cash Equivalents As At Beginning of the Y/eReriod -
Cash & Cash Equivalents As At End of the Year / Period 160.14

See accompanying annexures forming part of the restated consolidated financial statements (Refer Annexure No. IV to XXXII

Note: The Cash Flow Statements has been prepared lnlerct Method as set out in Accounting Standard 3, 'Cash Flow
Statements' notified under section 133 of the Companies Act, 2013.

For Goyal Goyal & Co.
Chartered Accountants
FRN - 015069C

For and on behalf of the Board of Directors of Samor Reality Limite

(CA Hemant Goyal) Birjukumar Ajitbhai Shah Jagrutiben Birjubhai Shah
Partner (Managing Director & CFO) (Director)
Mem No- 405884 DIN: 02323418 DIN: 0232341
UDIN - 21405884AAAAIB5480

Place : Ahmedabad
Date : July 16, 2021

Pooja Aidasan
(Company Secretary
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ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF
NET PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

A) CORPORATE INFORMATION:

Samor Real ity Li mit dgihallyforimes anil @gisteped as a paytnenstapdirmamder the Partnershiy
Act, 1932 (APartnership Acto) in the name and style
dated 2nd December, 2014. The constitution and capitalediirtih was changed pursuant to supplementary agreement
modifying the partnership deed dated 15th September, 2020. The Firm was thereafter converted from a partnership fil
a public limited company under Part | chapter XXI of the Companies Act, 2013hgithame of Samor Reality Limited
and received a fresh certificate of incorporation from the Registrar of Companies, Ahmedabad on 1st December, 202

The Company is registered to carry on the business of builders, developers, buying and sellingstftecahites and
trading of materials used in the business of real estate constructions.

The Company has entered into partnership with Mr. Jigar Kirtibhai Patel and Mr. Devam Bhupeshbhai Patel and form
LLP named as Samor & Motherland LLP (the "LLP"J&iLLP Agreement dt. 28th January, 2021 to carry on ngigin
busi ness a@0000 towavds istcentibution. The Company holds 60% Psbéiting Ratio in the LLP and
hence, the LLP becomes a subsidiary of the Company.

B) RESTATED SIGNIFICANT ACC OUNTING POLICIES AND NOTES TO ACCOUNTS:

. Basis of preparation of Consolidated Financial Statements:

The restated summary consolidated statement of assets and liabilities of the Company as at March 31 2021 ar
related restated summary consolidatetestent of profits and loss and cash flows for the period ended March 31
2021 (herein col | Restated 8uenmary Gorséblidated Hademenis) alsa & been
the management from the audited Consolidated Financial Statements ofrthargdor the period ended on March
31, 2021 approved by the Board of Directors of the Company. Restated Summary Consolidated Statements
been prepared to comply in all material respects with the provisions of Part | of Chapter Ill of the Companies A
2013 Actohe read with Companies (Prospectus and Al
Exchange Board of I ndia (lssue of CapilCBRRegulatibnsD)i s ¢
issued by SEBI and Guidance note omp&ts in Companies Prospectuses (Revised 201G ¢ i danc)e N
Restated Summary Consolidated Statements have been prepared specifically for inclusion in the offer docume
be filed by the Company with tH&SE in connection with its proposed SMEIPOh e Company 6s mal
recast the Consolidated Financial Statements in the form required by Schedule 1l of the Companies Act, 2015
the purpose of restated Summary Statements.

The Restated Consolidated Financial Statements are prepared anteprasder the historical cost convention and
evaluated on a goirgoncern basis using the accrual system of accounting in accordance with the accounti
principles generally accepted in India (Indian GAAP) and the requirements of the Companies Adhgritied
Accounting Standards as prescribed by the Section
Companies (Accounts) Rules, 2014.

The financial statements of the Company and its subsidiary companies have been combinedkynliaditasis

by adding together the book values of like items of assets, liabilities, income and expenses, after fully eliminat
intra-group balances and intgroup transactions resulting in unrealized profits or losses as per Accounting Standa
2liiénsolidated Financi al St atementso notified by

Minority Interest in the net assets of consolidated subsidiaries is identified and presented in the Consolidated Bal
Sheet separately from liabilitesanddqyi of t he Companybés sharehol ders.

Minority interest in the net assets of consolidated subsidiaries consists of:

a. The amount of equity attributable to minority at the date on which investment in a subsidiary is made; and

b. The minority share of movements imuty since the date the parent subsidiary relationship came into
existence.

Mi norityés share of net profit for the year of <co
After Tax of the Group.
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Unaudited financial statement ofi8ar & Motherland LLP (Subsidiary) has been considered for consolidation.

All assets and liabilities have been classified as current anguroent as per normal operating cycle of the
Company and other criteria set out in the Schedule 11l of the Congpante2013.

Use of Estimates:

The preparation of the Consolidated Financial Statements in conformity with Indian GAAP requires tt
Management to make estimates and assumptions considered in the reported amounts of assets and liab
(including conthgent liabilities) and the reported income and expenses during the year. The Management belie
that the estimates used in preparation of the Consolidated Financial Statements are prudent and reasonable. |
results could differ due to these estinsatend the differences between the actual results and the estimates a
recognizedn the periods in which the results are knownaterialize

Property, Plant & Equipment:

Fixed assets are stated at historical cost less accumulated depreciation amdanpasses. Cost includes purchase
price and all other attributable cost to bring the assets to its working condition for the intended use.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they encreas
future benefits from the existing asset beyond its previously assessed standard of performance.

Depreciation:

Depreciation on Fixed Assets has been provided on 'Straight Line Method' based on the useful life of the asset:
in the manner prescribed the Schedule Il of the Companies Act, 2013.

Inventories:
Inventories comprises of Woiik-Progress, Finished Goods and Stati rade.

Work-in-Progress and Finished Goods of Constructed Units has been determined using method as laid dow
Guidance Mte on Real Estate Transactions (Revised 2012).

Stockin-Trade is valued at Cost or NRealizablevalue whichever is lower. Cost of StegkTrade comprises of
cost of purchase and other costs incurred in bringing them to their respective presemt &xhtondition.

Impairment of Assets:

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable al
is the higher of an asset's net selling price and its value in use. Value in use is the presehestinated future
cash flows expected to arise from the continuing use of the asset and from its disposal at the end of its useful
Net selling price is the amount obtainable from sale of the asset in an arm's length transaction betw
knowledgeale, willing parties, less the costs of disposal. An impairment loss is charged to the Statement of Pr
and Loss in the year in which an asset is identified as impaired. The impairment loss recognised in prior accour
periods is reversed if there hasen a change in the estimate of the recoverable value.

Provisions and Contingent Liabilities:

Provision involving substantial degree of estimation in measurement is recognized when there is a present oblige
as a result of past events and it is pleadhat there will be an outflow of resources. Contingent liabilities are not
recognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the Consol
Financial Statements.

Cash and Cash Equivalents:
Cash andcash equivalents comprises GagtHand, Shorterm Deposits and Balance in Current Accounts with
Banks. Cash equivalents are skerm balances (with an original maturity of three months or less from the date o

acquisition), highly liquid investmentiat are readily convertible into known amounts of cash and which are subjec
to insignificant risk of changes in value.
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IX. Revenue Recognition:

Revenue from operations consists of proceeds from sale of constructed units and sale of goods used in constrt
and development of buildings.

Revenue from sale of constructed units has been recognized using percentage of completion method as laid do
Guidance Note on Real Estate Transactions (Revised 2012).

Revenue from sale of goods net of returns is reizegnon dispatch or appropriation of goods in accordance with
the terms of sale and is inclusive of excise duty as and when applicable, Price escalation claims are recogniz
the extent there is reasonable certainty of its realization.

X. Earnings Per Shae

Basic earningsper share is computed by dividing the profit/ (loss) after tax (including the post tax effect o
extraordinary items, if any) by the weighted average number of equity share outstanding during the period. Dilu
earningger share is coputed by dividing the profit/ (loss) after tax (including the post tax effect of extraordinary
items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any attributable t
relating to the dilutive potential equishares, by the weighted average number of equity shares which could hav
been issued on the conversion of all dilutive potential equity shares.

XI. Taxation & Deferred Tax

Income taxes are accounted for in accordance with Accounting Standa2R]ASh A oumting for taxes on
i ncomeo, notified under Companies (Accounting St a
deferred tax.

Current tax is measured on the basis of estimated taxable income and tax credits computed in accordamce wit
provisions of the Income Tax Act, 1961.

The tax effect of the timing differences that result between taxable income and accounting income and are cap
of reversal in one or more subsequent periods are recorded as a deferred tax asset or dditdviltgl. thkey are
measured using substantially enacted tax rates and tax regulations as of the Balance Sheet date.

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax
are recognized, onlif there is virtual certainty of its realization, supported by convincing evidence. Deferred ta
assets on account of other timing differences are recognized only to the extent there is a reasonable certainty
realization.

XII. Segment Reporting:

The acounting policies adopted for segment reporting are in line with the accounting policies of the Compar
Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segment:
basis of their relationship to theenating activities of the segment. Ingment revenue is accounted on the basis
of transactions which are primarily determined based on market / fair value factors. Revenue and expenses
been identified to segments on the basis of their relatiotshie operating activities of the segment.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to seg
on reasonable basis have been includedtiuvemgd®r Hfuna

C) NOTES ON RECONCILIATION OF RESTATED CONSOLIDATED PROFITS

Reconciliation of Restated Consolidated Profits is stated as follows:

( | n
Particulars For the period Ended March 31,2021
Net Profit for the year as audited 10.45
Add/(Less): Adjustments -
Net Profit for the year as restated 10.45
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Explanatory notes tothe above restatements to profits made in the audited Consolidated Financial Statements of
the Company for the respective years:

- No Adjustments

D) NOTES ON RECONCILIATION OF RESTATED NETWORTH

Reconciliation of Restatddet worthis stated as follows:

(' In Lakhs)
Particulars As atMarch 31, 2021
Networth as audited 310.45
Add/(Less): Adjustments -
Networth as restated 310.45

Explanatory notes to the above restatements to networth made in the audited Consolidated Financial Statements of
the Companyfor the respective years:

- No Adjustments
E) ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT:
a. Material Regrouping:

Appropriate regroupings have been made in the Restated Summary Statements, wherever required,
reclassification of the correspondiitems of income, expenses, assets, liabilities and cash flows in order to brin
them in line with the groupings as per the audited Consolidated Financial Statements of the Company, prepare
accordance with Schedule 11l and the requirements of theiBesand Exchange Board of India (Issue of Capital &
Disclosure Requirements) Regulations, 2018 (as amended).

For Goyal Goyal & Co. For and on behalf of the Board of Directors of Samor Reality Limite
Chartered Accountants
FRN - 015069C

(CA Hemant Goyal) Birjukumar Ajitbhai Shah Jagrutiben Birjubhai Shah
Partner (Managing Director & CFO) (Director)
Mem No- 405884 DIN: 02323418 DIN: 0232341
UDIN - 21405884AAAAIB5480

Place : Ahmedabad Pooja Aidasan
Date : July 16, 2021 (Company Secretary
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ANNEXURE 7 V
DETAILS OF SHARE CAPITAL AS RESTATED

( I n Lal
Particulars As at March 31st, 2021
EQUITY SHARE CAPITAL :
AUTHORISED:
Equity Shares of 10 each 450.00
Preference Shares of 10 each -
TOTAL 450.00
ISSUED, SUBSCRIBED AND PAID UP
Equity Shares of 10 each 300.00
TOTAL 300.00
Reconciliation of number of shares outstanding at the end of the year / period:
Particulars As at March 31st, 2021
Equity Shares at tHeeginning of the year / period -
Add: Shares issued during the year/period 30,00,000
Equity Shares at the end of the year / period 30,00,000

1) Terms/Rights attached to Equity Shares: The company has only one class of Equity Shares having a par vdlpershare.
Each holdeof Equity share is entitled to one vote per share. In the event of liquidation of the Company, the holders of eqt
share will be entitled to receive remaining Assets of the Company, after distributioprefatentialinounts. The distribution
will be in proportion to the number of equity shares held bysthereholders

2) The equity shares are not repayable except in the case of a buy back, reduction of capital or winding up in termssibtige prov
of the Companies AcR013.

3) Every member of the company holding equity shares has a right to attend the General Meeting of the Company and has «
to speak and on a show of hands, has one vote if he is present in person and on a poll shall have the right to vdierin pror
to his share of the paigp capital of the company.

4) The Company was originally formed and registered as a partnership firm and thereafter converted from a partnership firm
public limited company with the name of Samor Reality Limited and receiviedsh certificate of incorporation from the
Registrar of Companies, Ahmedabad on 1st December, 2020.

5) The Company has issued bonus shares in the ratio of 5:1 on January 16, 2021 by utilising securities premium received or

of shares.

Details of Shaeholders holding more than 5% of the aggregate shares of the company:

As at March 31st, 2021
Name of Shareholders
No. of Shares % of Holding

Held
Akshyabhai Sevantilal Mehta 3,75,000 12.50%
Birjubhai Ajitbhai Shah 12,49,800 41.66%
Jagrutiben Bjubhai Shah 10,00,200 33.34%
Mukesh Premchand Shah 1,50,000 5.00%
Rohit Dalpatbhai Shah 1,50,000 5.00%
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ANNEXURE 7 VI
DETAILS OF RESERVES AND SURPLUS AS RESTATED
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( I n
Particulars As at March 31st,

2021
Securities Premium
Opening Balance -
Add: Premium received on issue of shares 250.00
Less:Utilized towards bonus issue of shares (250.00)
Closing Balance -
Balance in Profit & Loss Alc
Opening Balance -
Add: Net Profit / (Loss) after Tax for the year 10.45
Closing Balance 10.45
TOTAL 10.45

ANNEXURE T VII
DETAILS OF LONG TERM BORROWING AS RESTATED
( | n
Particulars As at March 31st,

2021
Unsecured -
-From others 734.14
TOTAL 734.14

Loans taken from others are interestfree unsecured loans and are repayable after 2o nt h s &és fotlowsn e

Name of Lender Amognt
( in | a
Ajaykumar Rameshchandra Rana 7.50
Babulal Vadilal Parikh 10.30
Bhanuben Dhirubhai Shiyani 10.00
Bhartiben Ghanshyam Karkar 7.21
Bhaveshbhai D Shiyani 12.50
Bhavnaben Maheshbhai Shiani 5.00
Desai Ankitbhai Prafulbhai 19.00
Desai Rasilaben Vardhilal 14.30
Dhirubhai Vallabhbhai Ral 13.50
Dilipbhai Kalubhai Shiyani 10.10
Dina Sanjaybhai Mehta 12.50
Gangaram Hansrajtha 3.00
Gitaben Mavijibhai Vaghani 10.00
Goyani Harshit Vinubhai 6.00
Hansaben Vinubhai Goyani 5.50
Heena Mukesh Shah 12.50
Hinalben Bharatbhai lBanderi 9.50
Hiralben Rajeshbhai Jayani 10.00
Jesminben Umeshbhai Vekariya 10.00
Jinal Ashokbhai Bhaliya 10.00
Kalpit Jaysukhbhai Koradiya 5.30
Kamlesh Champaklal Shah 14.50
Kashmira Kamlesh Shah 12.50
Kaushal Suryakant Mehta Huf 4.99
Kiran Babubhai Patel Huf 25.40
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Kiranben Vikrambhai Bhanderi 15.00
Koradiya Bhavya Kalpit 6.10
Koradiya Jashvantiben J 8.00
Koradiya Jaysukhbhai Babulal 8.10
Manjulaben Jagdishbhai Bhanderi 10.00
Mr Kushalkumar Bipinkumar Ganatra 5.00
Mr Pancholi Nitinkumar Jashvantlal 16.65
Mr. Shah Kamleshbhai 10.50
Mrs Kantaben Gangar Ambhai Thakkar 60.00
Mrs Pancholi Sandhyaben Nitinkumar 21.55
Mrs Patel Arunaben 21.20
Mrs. Pathak Anitaben Himanshubhai 19.08
Mrs. Shah Heenaben 10.50
Mrs. Shah Kashmiraben 11.00
Mrs Shah Urmilaben Devendrakumar 7.50
Neetaben Bipinkumar 20.00
Nitinkumar Jasvantlal P Huf 26.05
Parsottambhai Bhagvanbhai Bhanderi 3.92
Parsottambhai Bhanderi Huf 10.00
Pragjibhai Bhagvanbhai Bhanderi 5.50
Prakash Dhirubhai Shiyani 5.00
Rashilaben Gabharubhai Kachchhi 10.00
Rinkal Mavjibhai Vaghani 10.00
Sanjay P Mehta 12.50
Shah Bhavesh Jayeshkuma 10.01
Shah Vasantiben Champaklal 10.00
Shardaben N Bhanderi 24.38
Shilpit Enterprsesh 75.00
Taruna Bhupendra Rana 10.50
Umeshbhai Bhikhabhai Vekariya 10.00
Total 734.14
ANNEXURE i VIII
DETAILS OF DEFERRED TAX LIABILITY AS RESTATED
( | n
Particulars As at March 31st,
2021
Deferred Tax Liability on timing differences on account of: -
Difference between book balance and tax balance of Property, Plant and Equipment 0.01
TOTAL 0.01
ANNEXURE T IX
DETAILS OF TR ADE PAYABLES AS RESTATED
( | n
Particulars As at March 31st,
2021
Due to Micro, Small and Medium Enterprises -
Due to others 37.50
TOTAL 37.50
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( I n La
Particulars As at March 31st,
2021
Statutory Dues payable 1.90
TOTAL 1.90
ANNEXURE i1 Xl
DETAILS OF SHORT TERM PROVISIONS AS RESTATED
( I n La
Particulars As at March 31st,
2021
Provision for Taxation (Net of TCS) 2.78
TOTAL 2.78
ANNEXURE 1 XllI
DETAILS OF PROPERTY, PLANT & EQUIPMENT AS RESTATED
( I n La
GROSS BLOCK DEPRECIATION NET BLOCK
AS
FIXED AT ADDIT | DEDUC AS AT | UPTO FOR DEDUC UPTO AS AT AS AT
ASSETS 01.04.| 10NS | TIONS 31.03.2 | 01.04. THE TIONS 31.03.20 | 31.03.20 31.03.2020
20'20' 021 2020 | PERIOD 21 21 e
Tangible Asset
Electrical ; 0.66 - 0.66 ; 0.01 - 0.01 0.65 ;
Equipment
Grand ; 0.66 - 0.66 . 0.01 . 0.01 0.65 ,
Total
ANNEXURE 1 XIlI
DETAILS OF LONG -TERM LOANS & ADVANCES AS RESTATED
( dkhs) L
Particulars As at March 31st,
2021
Unsecured ,Considered good
- Vendor Advances 800.00
TOTAL 800.00
ANNEXURE 1 XIV
DETAILS OF INVENTORIES AS RESTATED
( I n Lal
. As at March 31st,
Particulars 2021
- Work in Progess 46.06
- Stockin -trade 21.13
TOTAL 67.19
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Salrnor

REALITY LIMITED

( | n
. As at March 31st,
Particulars 2021
Trade Receivable More than Six Months -
Trade Receivable Less than Six Miosit 56.88
TOTAL 56.88
ANNEXURE i XVI
DETAILS OF CASH & CASH EQUIVALENTS AS RESTATED
( I n
Particulars As at March 31st,
2021
Balance in Current Accounts 110.14
Fixed Deposit with Bank 50.00
TOTAL 160.14

ANNEXURE T XVII

DETAILS OF SHORT TERM LOAN AND ADVANCES AS RESTATED

( I n

. As at March 31st,
Particulars 2021
Vendor Advances 2.00
TOTAL 2.00

ANNEXURE 7 XVIII
DETAILS OF OTHER CURRENT ASSET AS RESTATED

( I n

: As at March 314,
Particulars 2021
Interest receivable on fixed deposit 0.18
TOTAL 0.18

ANNEXURE 7 XIX
DETAILS OF REVENUE FROM OPERATIONS AS RESTATED

( | n

For the period ended

FEIELETS March 31, 2021
Sale of goods 964.27
TOTAL 964.27

ANNEXURE T XX
DETAILS OF OTHER INCOME AS RESTATED

( I n

Particulars

For the period ended

March 31, 2021

Interest on Fixed Deposit

0.18

TOTAL

0.18
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( I n Lal
: For the period ended
Particulars March 31, 2021
Opening Workin-Progress -
Add : Soil Testing Expenses 0.71
Add : Fees of Processing of Project Plan 45.35
Less : Closing Workn-Progress (46.06)
TOTAL -
ANNEXURE i XXII
DETAILS OF PURCHASE OF STOCK-IN-TRADE AS RESTATED
( I n Lal
Particulars For the period ended
March 31, 2021
Purchase of Stock in trade 955.54
TOTAL 955.54
ANNEXURE i XXIII
DETAILS OF CHANGES IN INVENTORIES OF STOCK -IN-TRADE AS RESTATED
( I n Lal
: For the period ended
AR March 31, 2021
Opening Stockn-trade -
Less : Closing Stocln-trade 21.13
TOTAL (21.13)
ANNEXURE i XXIV
DETAILS OF EMPLOYEE BENEFITS EXPENSE AS RESTATED
( I n Lal
: For the period ended
Particulars March 31, 2021
Salaries 0.36
TOTAL 0.36
ANNEXURE T XXV
DETAILS OF DEPRECIATION AND AMORTIZATION EXPENSE AS RESTATED
( Ikhs) L a
: For the period ended
Particulars March 31, 2021
Depreciation Charges 0.01
TOTAL 0.01
ANNEXURE i XXVI
DETAILS OF OTHER EXPENSES AS RESTATED
( I n Lal

For the period ended

Particulars March 31, 2021
Auditor's Remuneration 0.35
Business Promotion expenses 0.33
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IPO Expenses 0.55
ROC Fees 6.84
Legal Charges 0.01
Miscellaneous expenses -
Professional Fees 6.40
Rent expenses 1.16
Freight Charges 0.09
Loading & Unloading Charges 0.12
TOTAL 15.84
ANNEXURE 1 XXVII
DETAILS OF DEFERRED TAX EXPENSE/(CREDIT) AS RESTATED
( I n Lal
Particulars For the period ended
March 31, 2021
Depreciation Charges 0.01
TOTAL 0.01
ANNEXURE i XXVIII
DETAILS OF RELATED PARTY TRANSACTION AS RESTATED
( | ns) L al
Amount
Nature of Nature of Amount of transaction outstanding as on
Name of Related Party Relationshi Transaction during the period March 31st, 2021
P ended March 31st, 2021 (Payable)/
Receivable
Mrs. Jagrutiben Birjubhai Partner/
Shah Directort Rent expenses 1.16 (1.16)

! Mrs. Jagrutiben Birjubhai Shah was partner in the erstwhile firm upto November 2020 and became director in the Company \

December 2020.

Note: The above details should be read with the signifiwacunting policies and notes to restated summary, statement of assets

liabilities, profits and losses and cash flows appearing in Annexute |

ANNEXURE 7 XXIX

SEGMENT REPORTING AS RESTATED

The Company is engaged in the business of trading gctif’building materials and real estate activities. The Company operates
at one location only. Hence, the Company has reportable primary segments only and no secondary segments exists. There
primary segments for the current financial period in ¢batext of as per para B2 of Accounting Standard 17 fi Se g me n

Reportingo, notified under the

a. Trading Activities
b. Real Estate Activities

Compani es

(Accounting St e

For the purpose of reporting under Accounting StaasléAS17) - Segment Reporting, disclosure of segments are given below:
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Segment Information:

A) Segment Revenue & Results:

( in La
For the period ended
Particulars EGEn G, 2021
Trading Real Estate Total
Activities Activities
Seyment revenue 964.27 - 964.27
(Less) : Identifiable operating expenses (934.41) - (934.41)
(Less) : Allocated expenses (15.86) (0.35) (16.21)
Segment results 14.00 (0.35) 13.65
Add : Other income 0.18
Profit before tax 13.83
(Less) : Tax Expense (3.52)
Profit after tax 10.31
Add : Loss of Subsidiary attributable to Minority Interest 0.14
Profit for the period 10.45
B) Segment Assets andiabilities :
( in La
As at March 31st, 2021
Particulars Trading Real Estate Total
Activities Activities
Segment Assets 152.28 934.76 1,087.04
Segment Liabilities 41.83 734.50 776.33
C) Segment Capital Expenditure, Depreciation & Other NorCash Expenditure:
( i n La
For the period endedMarch 31, 2021
Particulars Trading Real Estate Total
Activities Activities
Capital expenditure 0.66 - 0.66
Segment depreciation 0.01 - 0.01
Norcash expenditure other than depreciation - - -

Note: The above details should be read with the significant accounting policies and notes to restated summary, stasgtent of
& liabilities, profits and losses and cash flows appearing in Annexuiié |
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STATEMENT OF NET ASSETS AND PROFIT/(LOSS) ATTRIBUTABLE
TO OWNERS AND MINORITY INTEREST
(as per para 2 of general instructions for the preparation of consolidated financial statements to Division | of Scagdule IlI

Companies Act, 2013)

a e r

Net Assets, i.e., total assets

minus total liabilities SRS 17 [T O (63
Particulars As % of As % of
. Amount ) Amount
consolidated C ) consolidated ()
net assets profit or loss
A. Parent
- Samor Reality Limited 35.37% 109.81 103.49% 10.67
B. Subsidiaries
i) Indian
- Samor & Motherland LLP 64.55% 200.38 (2.13%) (0.22)
ii) Foreign - - - -
C. Minority Interest in Subsidiaries
i) Indian
- Samor & Motherland LLP 0.08% 0.26 (1.36%) (0.14)
ii) Foreign - - - -
Total 100.00% 310.6 100.00% 10.31

Note: The above details should be read with the significant accounting policies and notes to restated summary, stasstent of
& liabilities, profits and losses and cash flows appearing in Annexulié |

ANNEXURE 17 XXXI

DETAI LS OF CONTINGENT LIABILITIES & COMMITMENTS AS RESTATED

( I n
As at March 31,
2021

I. Contingent Liabilities

(a) claims against the company not acknowledged as debt;

(b) guaranteesxcludingfinancial guarantees; and

(c) other noney for which the company is contingently liable.

Il. Commitments

(a) estimated amount of contracts remaining to be executed on capital account and not provid

(b) uncalled liability on shares and other investments partly paid

(c) otrer commitments

L al

Note: The above details should be read with the significant accounting policies and notes to restated summary, stasstent of
& liabilities, profits and losses and cash flows appearing in Annexulié |
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ANNEXURE 7 XXXII
DETAILS OF ACCOUNTING RATIOS AS RESTATED

( I n Lakhs, except per
Particulars For the year ended
March 31, 2021
Restated Profit after Tax as per Profit & Loss Statement (A) 10.45
Tax Expense (B) 3.52
Depreciation and amortizah expense (C) 0.01
Interest Cost (D) -
Weighted Average Number of Equity Shares at the end of thé(Egar 20,87,603
Number of Equity Shares outstanding at the end of the'YEpr 30,00,000
Nomi nal Value per Equity share ( ) (G) 10.00
Restated Net Worth of Equity Share Holders as per Statement of Assets and Liabilities (H) 310.45
Current Assets (1) 286.39
Current Liabilities (J) 42.18
Earnings Per Share- Basic & Diluted® () 0.50
Return on Net Worth? (%) 3.37%
Net Aset Value Per Sharé( ) 10.35
Current Ratio?( ) 6.79
Earnings before Interest, Tax and Depreciation and Amortizatiord (EBITDA) 13.98

1. The Company has been incorporated with

1,00,000 equi

of Shares for the period upto November 2020 have been considered as 1,00,000 Nos. Further, the Company has
bonus shares in the ratio of 5:1 on January 16, 2021 by utilising securities premium received on issue of shares and t

impact of bonusssue has been given from the earliest reporting period.
2. Ratios have been calculated as below:

Earnings Per Share ( )

Return on Net Worth (%):

Net Asset Value per equit

Current Ratio:

3. Earningbefore Interest, Tax and Depreciation and Amortization (EBITDA): A+ (B+C+D

4. The above details should be read with the significant accounting policies and notes to restated summary, statement of

& liabilities, profits and losses and cash flows @ang in Annexure 1 Il1.

177



&

Sarnior

REALITY LIMITED

ANNEXURE 17 XXXIII

Capitalisation Statement as at March 31, 2021

( I n
Particulars Pre Issue Post Issue
Borrowings
Short term debt (A) - -
Long Term Debt (B) 734.14 -
Total debts (C) 734.14 -
Shareholdersé funds
Share capital 300.00 -
Reserve and surplusas Restated 10.45 -
Tot al shareholdersé funds 310.45 -
Longtermdebt/s har eh duhdd er s 6 2.36 -
Totaldebt/s har eh fuhdd er s & 2.36 -

For Goyal Goyal & Co.
Chartered Accountants
FRN - 015069C

(CA Hemant Goyal)

Partner

Mem No- 405884

UDIN - 21405884AAAAIB5480

Place : Ahmedatad
Date : July 16, 2021

For and on behalf of the Board of Directors of Samor Reality Limite

Birjukumar Ajitbhai Shah
(Managing Director & CFO)
DIN: 02323418

Jagrutiben Birjubhai Shah
(Director)
DIN: 0232341

Pooja Aidasan
(Company Secretary

178

L al



y_
<

Salrnor

REALITY LIMITED

OTHER FINANCIAL INFORMATION

RESTATED CONSOLIDATED STATEMENT OF ACCOUNTING RATIO

(" in lakhs

Particulars For the vyear ended
March 31, 2021

RestatedConsolidatedProfit after Tax as per Profit & Loss Statement (A) 10.45
Tax Expense (B) 3.52
Depreciation and amortization expense (C) 0.01
Interest Cost (D) -
Weighted Aveage Number of Equity Shares at the end of the V¢ 20,87,603
Number of Equity Shares outstanding at the end of the!Y g&y 30,00,000
Nomi nal Value per Equity share ( ) (G) 10.00
Restated Net Worth of Equity Share Holders as per Statem@ssefs and Liabilities (H) 310.45
Current Assets (1) 286.39
Current Liabilities (J) 42.18
Earnings Per Share- Basic & Diluted® () 0.50
Return on Net Worth® (%) 3.37%
Net Asset Value Per Sharé@ () 10.35
Current Ratio @ 6.79
Earnings before Interest, Tax and Depreciation and Amortizatior® (EBITDA) 13.98

Notes to Accounting Ratios:

1) The Company has been incor por a-teachlandhencd Nd of BharestafdONeighyed Nat. of
Shares for the period upto Novemb&22 have been considered as 1,00,000 Nos. Further, the Company has issued Bor
Shares in the ratio of 5:1 on January 16, 2021 by utilising Securities Premium received on issue of Shares and herafe, imp

Bonus issue has been given from the earliesirntem period.

2) Ratios have been calculated as below:
a Earnings Per Share (7): A/l E
b) Return on Net Worth (%): A/H
c) Net Asset Value per Equity Share (7): H/ F
d) Current ratio: 1/J
3) Earning before Interest, Tax and Depreciation and Amortization (EBITDA): A+(B+C+D)
RESTATED STANDALONE STATEMENT OF ACCOUNTING RATIO
(7 in
For the year| For the period | For the year ended
Particulars ended March | ended November| March March
31, 2021 30, 2020 31,2020 | 31,2019
Restated Standalone Profit after Tax as per Profib8s 10.46 0.61 (8.73) 11.12
Statement (A)
Tax Expense (B) 3.52 0.45 1.87 11.18
Depreciation and amortization expense (C) 0.01 - 0.24 0.30
Interest Cost (D) - - 0.01 0.02
Weighted Average Number of Equity Shares at the end 20,87,6@ 6,00,000, 6,00,000| 6,00,000
the Yeaf® (E)
Number of Equity Shares outstanding at the end of the 30,00,000 6,00,000, 6,00,000| 6,00,000
Yeart) (F)
Nomi nal Value per Equity 10.00 10.00 10.00 10.00
Restated Net Worth of Equity Share Holders as per 310.46 6.53 - 48.10
Statement of Assets and Liabilities (H)
Current Assets (1) 154.73 10.00 36.36 152.54
Current Liabilities (J) 45.29 3.47 36.36 119.43
Earnings Per Share- Basic & Diluted® () 0.50 0.10 (1.46) 1.85
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Return on Net Worth® (%) 3.37% 9.34% -| 23.12%
Net Asset Value Per Shar® () 10.35 1.09 - 8.02
Current Ratio @ 3.42 2.88 1.00 1.28
Earning before Interest, Tax and Depeciation and 13.99 1.06 (6.61) 22.62
Amortization @ (EBITDA)

Notes to Accounting Ratios:

1) The Company has been incor por a-teachandhencd Nd of BharestafdONeighyed Nat. of
Shares for the period upto November 202%e been considered as 1,00,000 Nos. Further, the Company has issued Bon
Shares in the ratio of 5:1 on January 16, 2021 by utilising Securities Premium received on issue of Shares and herafe, imp
Bonus issue has been given from the earliest reppperiod.

2) Ratios have been calculated as below:
el Earnings Per Share (7): AlE
f)  Return on Net Worth (%): A/H
g Net Asset Value per Equity Share (7): H/ F
h)  Current ratio: I/J

3) Earningsbefore Interest, Tax and Depreciation and Amortization (EBITDA): A+(B+C+D)
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MANAGEMENTG6S DI SCUSSI ON & ANALYSI S OF FI NANCIAL CONDIT

You should read the following discussion of our financial condition and results of operations together with our restatid fina
statements included in the Draft ProspectYou should also read the section entifiisk Factors beginning on pag20 and
AFor war d L ook ibegipning ongpagdSnwhich disdusses a number of factors, risks and contingencies that coulc
affect our financial condition and results gierations.

The following discussion of our financial condition and results of operations should be read in conjunction with our resta
financial statements for the ye&seriodended March 31, 202November 30, 2020Jarch 31, 2020 antarch 31,2019including

the schedules and notes thereto and the reports thereto, which appear in the sectidbrRitled a n ¢ i a | of dunCformpamgia t i
on Page No130of the Draft Prospectus. The financial statements presented and discussed herein have been@Epapdgin

all material respects with the notified accounting standards by Companies (Accounting Standards) Rules, 2006 (as amendec
relevant provisions of the Companies Act and SEBI (Issue of Capital and Disclosure Requirements) Regulatisoal (rarf
ends on March 31 of each year. Accordingly, all references to a particular fiscal year/financial year are to thenwelv@eriod
ended on March 31 of that year. The forwdmdking statements contained in this discussion and analysis scsuibja variety of
factors that could cause actual results to differ materially from those contemplated by such statements

Overview

We are an integrated construction and real estate development company, focused primarily on construction and defelopm
residential and commercial projects, in and around Ahmedabad, Gujarat. We believe that we have established a successfu
record in the real estate industry in Ahmedabad, Gujarat by developing versatile projects through our focus on innove
archiecture, strong project execution and quality construction.

OQur Company was originally formed as a Partnership Firm
style of ASamor Realitydo pur s u®2 2014t SamdD Realily wasftherPaftar converteds fitorm |
Partnership Firm to a Public Limited Company under Part | chapter XXI of the Companies Act, 2013 with the name and styl
iSamor Reality Limitedd and r ec eRegistal of @GompQamiest derfitral Registatiom Gentedr r
dated December 01, 2020.

Incorporated in the year 2014 as a partnership firm, our Company Samor Reality Limited belongs to Ahmedabad based S
Group. In this dynamic and extremely competitive busieesgronment, we have developed projects catering tmitidle income

and high income groug&urrently, our business focuses on residential apartments developments. Our residential apartment port
consists of various types of accommodation of varyingssOur residential buildings are designed with a variety of amenities such
as security systems, sports and recreational facilities, play areas and electricityp back

Presently, Our Company is promoted by Mr. Birjukumar Ajitbhai Shah and Mrs. Jegr@irjubhai Shah, who has ovEt & 9
years of experiena@spectivelyin the real estate sector. Our Company has grown in size from their rich experience, esigbtt in

of the industry and has expanded its operation because of their associatiors.\@ilr ®Promoter believe in the ideology of
continuous improvement and development. Also, we believe role of a management team is equally important as to that o
employees for growth of a business, and accordingly we have placed an experienced manegentehook after various facets

of operations.

Our Company has demonstrated a prominent presence in execution of real estate projects and has developed signifieant ex
and competencies in this field. Our Company aim to leverage on its strenigtiogtinue expansion into sector which will put our
Company to desired growth trajectory. Since the year 2014 our Company has demonstrated strong vision and its abdlityeto capi
and identiy real estate opportunities. Furtheyr Company is currentlfocusing on opportunities to build a brand in real estate
sector. The customers of our Company have been highly appreciative of the developmental activities carried out by our Cornr
and our promoter group entities, particularly with regards to thedsgfesxecution, flexibility and property management services.

Our Projects are marketed under the brand name of ASamor
land held in stock in trade and by entering into joint developnggeeaent & partnerships with parties for development of projects.
Our Company intends to exploit the opportunities that are available in the Real Estate Sector and our operations lhélspects a

of real estate development, from the identificatiod anquisition of land, the planning, execution and marketing of our projects,
maintenance and management of our completed developments etc. Our Company may also enter into project specific joint ve
or partnerships with other companies to enhancecradentials. We are working continuously to strengthen our infrastructure,
enhance our presence and build capabilities to execute end to end projects on our own.
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We outsource architectural and designing team whictordimates the entire process of deling a project from its
conceptualization to completion. While conceptualizing a project, we rely on a rebaaeath approach for layout planning, unit
size, fittings and interiors, and determining sales and marketing strategies. Depending on thedengdetition, regulatory
practices and consumer preferences, we alter our development mix and product design to ensure that our productooages to cu:
across all income groups. We also regularly interact with our customers to receive direct feadbadjuality of our projects.

We are also engaged in the activity of trading of building and construction materials specifically TMT Bars, HR Shéetsruf dif
sizes. Further the total of 100% of revenue for the year ended on March 31, 2021 isdiognectvity.

We have 60% holding in Samor & Motherland LLP (ASMLO) i
Samor & Motherland LLP is engaged in the businesduwfders, contractors, designers, decorators, furniture, consultants
constructors, investor and brokers of real estate and all type of buildings and stiemtduether details of the same, please refer
chapter titled fAOur History and Ce nG8aftheDraittProspectusCor por at e

FINANCIAL SNAPSHOT: -

Financial Snapshot of our Company as per Restated Standalone Financial Statements is-as under:

(Rupeesin Lakhs)

For the period For the period For the year For the year

Particulars ended March 31, | ended November| ended March 31, | ended March 31,

2021 30, 2020 2020 2019
Revenue from Operations 964.27 24.00 105.50 829.98
Total Revenue 964.45 24.00 107.38 832.95
EBITDA 13.99 1.06 (6.61) 22.62
PAT 10.46 0.61 (8.73) 11.12
PAT Margin (in %) 1.08 2.54 8.27 1.34

Financial Snapshot of our @pany as per Restated Consolidated Financial Statements is as-under:

(Rupeesin Lakhs)

Particulars FY 202021
Revenue from Operations 964.27
Total Revenue 964.45
EBITDA 13.99
PAT 10.46
PAT Margin (in %) 1.08

Note-
1. EBITDA Margin = (Restated Proftiefore tax + finance cost + depreciation and amortization expenses)/ Total Revenue
2. PAT Margin = PAT/ Total Revenue

OUR STRENGTHS

We believe the following competitive strengths contribute to our success and position us well for future growth:

U Experienced Management Team:

Our management team is experienced in the industry in which we are operating and has been responsible for the growth
operations and financial performance. Our Promoter Mr. Birjukumar Ajitohai Shah and Mrs. Jagrutiben Bitabheds the
company withtheir vision. They are having an adequate experience in the line of the business undertaken by the Company and

after the strategic as well as day to day business operations. The strength and entrepreneurial vision wiotass Rral
management have been instrumental in driving our growth and implementing our strategies. We believe that the experience

management team and itds in depth understandi ngtake &dvantage r
of both current and future market opportunities.

U Established brand and reputation

We believe that our Group brand O60Samordé is a recognizat

customers, which helps establislistomer confidence. We also believe that our established brand and reputation has enabled
will enable us to obtain future business opportunities. we have gained significant experience and have establisheriteaak reco
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reputation for efficient prgict management, execution and timely completion of projects in the real estate sector. We believe 1
our expertise in successful and timely implementation of projects provides us with significant competitive advantagasiotére Pr
Group has a strong @sence in the real estate market at Ahmedabad, Gujarat which provides us with significant competit
advantages

U Operation methodology

We focus on the overall management of our projects, including land acquisition, project conceptualization and nvaeketimk
with service providers which enable us to access third party design, project management and construction expertise. We
associate with other third party architects, project management consultants, contractors and international progartisconsul

U Scalable Business Model

We believe that our business model is scalable. Our Business model is customer centric, and requires optimum utilisation
existing resources, assuring quality supply and achieving consequent economies of scakingbe $eale generation is basically
due to development of new markets both domestic and international by exploring customer needs and by maintaining tiie con:
quality output.

U Quality Assurance and Standards

We believe in providing our customers thest possible service by constructing flats of better quality. Quality standards followet
right from the beginning were stringent, and adhere during the process of construction of projects. We are very partiogkgdr

of right quality of material foconstruction. Our dedicated efforts towards the quality of material have helped us gain a competiti
advantage over others. We believe that our quality construction has earned us a goodwill from our customers.

OUR STRATEGIES

We envisage long term grolvby building long term relations with customers. In line with this vision, our Company is implementing
a business strategy with the following key components. Our strategy will be to focus on capitalizing on our core steengths
expanding the operation$ our business. We intend to focus on our existing projects with specific emphasis on the following factc
as business and growth strategy:

U Increase geographical presence

Our Projects have been currently located in Ahmedabad region in Gujarat. Gaiagd we plan to establish our presence in the
other regions in Gujarat and we intend to execute projects in other major cities. Our emphasis is on expanding theurscale «
operations as well as growing our geographical presence, which we believ@widEpattractive opportunities to grow our business
and revenues.

U Attracting and retaining the highest quality professionals

In our industry People are the most valuable asset of the company and the reputation of the company will be built up b
management team. The dedication of the employees, professional skill, integrity and technical analytical mind results angucces
growth of business. The well informed, technically and professionally qualified employee will help the clients to take corr
decision and thereby we can retain the clients and increase our clientele through mouth publicity of our company. We intel
continue to seek out talent to further enhance and grow our business.

U Improve operational efficiencies and timelines

We intendto further improve our operational efficiencies by designing our projects in @fficgtnt manner to ensure faster
execution. We intend to bring in efficiencies in construction by simplifying construction structures and maintainingizgezhdard
floor layouts within the same building. We will continue to focus on maximizing returns from each of our projects. In order
continue to improve performance and enhance returns from our residential and commercial projects

U Brand image

We would continue to assiate ourselves with good quality customers and execute projects to their utmost satisfaction. We

highly conscious about our brand image and intend to continue our brand building exercise by providing excellent Sbrvices t
satisfaction of the custhoers.
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0 Attracting and retaining the highest quality professionals

In service industry employees are the most valuable asset of the company and the reputation of the company will bethailt up |
management team. The dedication of the employees, profaksldll, integrity and technical analytical mind results in success and
growth of business. The well informed, technically and professionally qualified employee will help the clients to take corr
decision and thereby we can retain the clients aneaser our clientele through mouth to mouth publicity of our company. We
intend to continue to seek out talent to further enhance and grow our business.

DETAILS OF OUR PROJECTS:

OUR COMPLETED PROJECT:

1. Samor Heights

Project Nature Location Build-up Area (Sq. | Date of Date of
Name Mtr. )* Commencement | Completion®
Samor Residential Survey No. 5, Near 12807.68 SgMtr. | July 16, 2016 January 04, 2018
Heights and Muthiya Toll Naka,

Commercial | Ahmedabad, Gujardt

Units 382330, India

* As per commencement gécaite issued by Ahmedabad Municipal Corporation.
~ As per Completion Certificate issuedAlymedabad Municipal Corporation.

The Building comprises of Ground and 11 upper Floors and is equipped with all the necessary features like, earthquake
structure, automatic passenger elevator, 24 hours water supply, Common parking & Stilt Parking. The building comprises of
10 shops and 187 residential 1 BHK and 2 BHKsfla

All the flats are well designed with vitrified tile flooring, kitchen and bales. The flats have master bedroom(s) with attached
toilets, having complete bathroom accessories, kitchen with granite top, fans, tube and light holders in living areacans! doredir
exhaust fans in toilets and kitchens etc. It was a successfultprifeall the flats being sold.

Upcoming Project by our Subsidiary i.e. Samor & Motherland LLP (SML)

1. The Gold Sky Villa

Particulars Details

Name of the Project The Gold Sky Villa

Site Address Hebatpur Road, Daskroi, Bhadaj, Ahmedabad

Type of Projet Residential

Build up Area 51510.86 Sq. mtr

Total Buildings to be built 3 (A+B+C)

Status of Project The Company has received the Commencement Certificate from Ahmedabad Mu
Corporation.

* As per commencement certificate issued by Ahmedabadtidal Corporation.

OUR LOCATION:

Registered Office FO F.401, Shop Atlantis, Near Reliance Pump, Prahladnagar Road, Anandnagar, S
Ahmedabad, Gujardt380015, India.

CAPACITY AND CAPACITY UTILIZATION:

Our business is project specific and nbthe nature of a manufacturing concern with specified installed capacity. Hence, capaci
and capacity utilization is not applicable to us.

PLANT & MACHINERY: -

Since we are primarily in the businedseal estate development amadingof constrution materialswe do not require anyajor
Plant & Machinery.
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REVENUE BREAK -UP

Activity wise breakup of our revenue as per Restated Standalone Financial Information is as under:
(Amount in Lakhs)

Particulars For the period For the period For the year ended | For the year ended
ended March 31, ended November March 31, 2020 March 31, 2019
2021 30, 2020
Construction Activities - 24.00 105.50 829.98
Trading Activities 964.27 - - -
Other Income 0.18 - 1.88 2.97
Total Revenue 964.45 24.00 107.38 832.95

Activity wise breakup of our revenue as per Restated Consolidated Financial Information is as under:
(Amount in Lakhs)

Particulars FY 202021
Construction Activities -
Trading Activities 964.27
Other Income 0.18
Total Revenue 964.45

COLLABORATIONS/TIE UPS/ JOINT VENTURES:

As on date of thi®raft Prospectus, we do not have any Collaboration/Tie Ups/ Joint Ventures except as entered into normal co
of business for developments rights and construction of Projects.

EXPORT OBLIGATION:

Our Company does not have any export obligation as on date.

UTILITIES AND INFRASTRUCTURE FACILITIES: -

Infrastructure Facilities:

Our registered office and site offices are well equipped with computer systems, internet connettiertycommunications
equipment, security, drainage, lighting, sanitation, emergency services and other facilities, which are required faressr bus
operations to function smoothly.

Materials:

As timely supply of materials is one of the most cruciehents of project execution, we have a pool of competent vendors tc
supply the required materials with the desired specifications. We also procure materials locally from near the préjecalsite.

do quality checks of the materials supplied. Stringenins are adhered to while enrolling new vendors, who are selected based ¢
their capabilities.

Power:

The construction projects are not power intensive. Power is required at site for running various machineries and eqligdstent an
for lighting. Geneally power requirement is met at site through normal distribution channel and is generally sourced from lo
bodies.

Water:

The Company meets its water requirement largely by digging tube wells at project sites.

Fuel:

We require fuels such as die$ed operation of DG Sets. We source the same through local vendors.
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Environment, Health and Safety:

We are committed to complying with applicable health, safety and environmental regulations and other requirements in
operations. To help ensure effive implementation of our safety policies and practices, at the beginning of every propert
development we identify potential material hazards, evaluate material risks and institute, implement and monitor apigkopriate
mitigation measures. We belietreat accidents and occupational health hazards can be significantly reduced through the system
analysis and control of risks and by providing appropriate training to management, employeescamiraators.

As a real estate developer in India, we aubject to various mandatory municipal environmental laws and regulations. Ou
operations are also subject to inspection by government officials with regard to various environmental issues, anduivedare rec
to obtain clearance from the Ahmedabad MipatCorporation in respect of each of our projects.

HUMAN RESOURCES:

We have experienced Promoter and management whom we rely on to anticipate industry trends and capitalize on new bu
opportunities that may emerge. We believe that our employedsew contributors to our business success. We focus on attracting
and retaining the best possible talent. Our Company looks for specifiseskillinterests and background that would be an asset for
its kind of business. Our senior management teamisterts experienced individuals with diverse skills in trading, compliance, and
finance. Our manpower is a prudent mix of the experienced and youth which gives us the dual advantage of stability .and growt

We believe that our employees are the Key cbuatars to our business success. We focus on training and retaining the employee
We look for best possible talent with specific qualifications, interests, experience and background.

As on June 30, 2021 we have 8 employees at the construction sitegisiegied Office including our key managerial persons. Our

manpower is a prudent mix of the experienced and youth which gives us the dual advantage of the stability and growth. Our
processes and skilled resources together with strong managementveasmdialed us to successfully implement our growth plans.
Also we hire contractors and subcontractors for supply of labours for our Projects.

SALES AND MARKETING: -

Sales and Marketing:

Marketing

Ouir first step is to assess the nature of the progaemplated and the price at which the proposed property is likely to sell, giver
our target customer groups for a project of that particular type and location.

Sales

For our residential projects, we typically follow a fs@e model, whereby we offenits for sale prior to completion. Upon booking

of a residential unit, we typically receive a certain percentage of the purchase price as down payment at the time af book
particular unit and the remainder through periodic payments linked to cahtairconstruction milestones while the project is being
developed. We price our residential units based on our analysis of demand in a particular region, taking into consmlettion nr
demographics, location, future supply and competition. Under apfditals, we are liable to pay interest on payments already
made to us by our customers in respect of any delay in the completion and hand over of the project to our customeistaiad, whe
customer exercises a right to cancel the sale, we are liabléutaw reamounts paid to date with interest. The interest payable is
calculated at a fixed rate on a monthly basis for the period of the delay.

We transfer title to the customer upon completion of construction of the building or structure and after eséthtiaefinitive
agreement with the customer.

Completion

Upon sale of all the units constructed we handover the property and the necessary documents to the committee of the s
consisting of representatives from and amongst of the residentspbibet.

COMPETITION:

We also face competition from various small unorganized operators and large builders in the residential & commercial segr
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However, we expect that our commitment to quality, past record of timely execution and transpargmoyidél us with an edge
over our competitors.

Our industry is highly competitive while being unorganized and fragmented. This market is not governed directly by dioynsegula
or any governmental authority. We face competition from both organized arghoired players in the market.

INSURANCE:
Our Company does not have insurance coverage which we believe is in accordance with the industry standards. We con:
evaluate the risks in an effort to be sufficiently covered for all known risksnslyecatinue toensure adequate insurance coverage

is maintained.

SIGNIFICANT DEVELOPMENT SUBSEQUENT TO THE LAST FINANCIAL YEAR: -

In the opinion of the Board of Directors of our Company, there have not arisen any circumstances since the dateioftinéglast f
statements disclosed in this Draft Prospectus that materially or adversely affect the operations or profitability ofahg Qotimgp
Value of its assets or its ability to pay its liability within next twelve months except below changes occerr@alafice Sheet
date:

1. We have appointed Ms. Pooja Aidasani as Company Secretary and Compliance Officer of the Company with effect f
June 01, 2021

FACTORS AFFECTING OUR FUTURE RESULTS OF OPERATIONS: -
Our results of operations could potentially fieeted by the following factors amongst others:

1. Uncertainty in relation to continuing effect of the COV1D pandemic on our business and operations;

2. Changes in laws and regulations relating to the sectors/areas in which we operate;

3. Increased competitioim real estate industry

4. Our ability to successfully implement our growth strategy and expansion plans;

5. Our ability to meet our further capital expenditure requirements;

6. Fluctuations in operating costs;

7. Our ability to attract and retain qualified personnel

8. Conflict of Interest with affiliated companies, the promoter group and other related parties

9. General economic and business conditions in the markets in which we operate and in the local, regional, national
international economies;

10. Changes in governmepolicies and regulatory actions that apply to or affect our business.

11. Changes in political and social conditions in India, the monetary and interest rate policies of India and other countries;

12. Inflation, deflation, unanticipated turbulence in interasés, equity prices or other rates or prices;

13. The occurrence of natural disasters or calamities;

14. Our inability to maintain or enhance our brand recognition;

15. Inability to adequately protect our trademarks and

16. Changes in consumer demand.

17. Other factors beywd our control; and

18. Our ability to manage risks that arise from these factors.

Our Significant Accounting Policies:

OQur significant accounting policies ar efout@smpanyi boendl3dahidist h e
Draft Prospectus.

Change in accounting policies in previous 5 (five) years

Except as mentioned i n otoar&Company 6 Fi pla@teeredds bdemno changain aceapunting
policies since incorporation.
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Summary of the Resultsof Operations on Consolidated Basis

(7 in
Particulars For the year ended March 31,
2021 | % of Total Income
INCOME
Revenue from Operations 964.27 99.98%
Other Income 0.18 0.02%
Total Income (A) 964.45 100.00%
EXPENDITURE
Project Costs - -
Purchase of Stoek-Trade 955.54 99.08%
Changes in inventories of Steak-Trade (21.13) (2.19)%
Employee Benefiot Expenses 0.36 0.04%
Depreciation and amortization expense 0.01 0.00%
Other Expenses 15.84 1.64%
Total Expenses (B) 950.62 98.57%
Profit before extraordinary items and tax (A-B) 13.83 1.43%
Extraordinary items - -
Profit before tax 13.83 1.43%
Tax expense :
(i) Current tax 3.51 0.36%
(i) Deferred tax 0.01 0.00%
Total Tax Expense 3.52 0.36%
Profit from continuing operations 10.31 1.07%
Minority Interest (0.19 (0.01)%
Profit for the year 10.45 1.08%
Review of Restated Consolidated Financials for the year ended March 31, 2021
Income
Qur total income for the year ended March 31, 2021 wiss
964.27 | akhs or 99.98% of the total i ncome. Other incom
Project Cost
OQur Project Cost for the year ended March 31, 2021 was
Purchase of Stockn-Trade
The Purchase of Steén-Tr ade for the year ended March 31, 2021 was
99.09%.
Changes in Inventories
Changes ininventoriesofstoakt r ade f or t he year ended Mar ch 3 lurtotddifcame, wa
it was (2.19)%.
Employee Benefit Expenses
Benefit Expenses f he year ended March

OQur Empl oyee
0.04%.
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Sa

Our Depreciation and Amortization Expenses for the year
it was negligible.
Other Expenses
Our Other Expenses forthe yearentédr ch 31, 2021 was 15.84 | akhs. As a pr
Tax Expenses
OQur tax expenses during the year ended March 31, 2021 w
0.01 lakhs of deferred tax wei off.
Profit / (Loss) after Tax
Profit after Tax for the for the year ended March 31, 2 C
continuing operations and 0.14 | akhs from Minority 1| nte
Summary of the Results of Operation®n Standalone Basis
(7 in | ¢
For the year ended | For the period ended For the year ended
: % of Novembe | % of March % of March % of
Particulars areh || Total 30, | Total | 31, | Total | 31, | Total
' Income 2020 Income 2020 Income 2019 | Income
INCOME
Revenue from Operations 964.27 99.98% 24.00 100.00% | 105.50 | 98.25% | 829.98 | 99.64%
Other Income 0.18 0.02% - - 1.88 1.75% 2.97 0.36%
TotalIncome (A) | 954 45 | 100.00% | 24.00 | 100.00% | 107.38 | 100.00% | 832.95 1002'00
EXPENDITURE
Project Costs - - 22.8 95.00% | 107.25 | 99.88% | 777.99 | 93.40%
Purchase of Stoein-Trade 955.54 | 99.08% - - - - - -
Changes in inventories ( o
Stockin-Trade (21.14) | (2.19)% i i i i i i
Employee Benefit Expense 0.36 0.04% - - 1.79 1.67% 5.96 0.72%
Finance Costs - - - - 0.02 0.026 0.02 0.00%
Depreciation and amortizatiol 51| g oo . . 024 | 022% | 030 | 0.04%
expense
Other Expenses 15.71 1.63% 0.14 0.58% 4.94 4.60% 26.38 | 3.17%
Total Expenses (B)] 950.48 | 98.55% 22.94 95.58% | 114.24 | 106.3% 810.65 | 97.32%
Profit before tax (A-B) 13.97 1.45% 1.06 4.42% (6.86) | (6.39%% 22.30 | 2.68%
Tax expense :
(i) Current tax 3.51 0.36% 0.45 1.88% 1.97 1.83% 11.17 | 1.34%
(i) Deferred tax 0.01 0.00% - - (0.10) | (0.09)% 0.01 0.00%
Total Tax Expense 3.52 0.36% 0.45 1.88% 1.87 1.74% 11.18 | 1.34%
Profit for the year | 1046 | 1.08% 061 | 254% | (8.73) | (8.13% | 11.12 | 1.34%
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Review of Restated Standalone Financials
Fiscal 2021 compared with Fiscal 2020

Revenue from Operation

Revenue from operations had increadedoby ®BBHA. RU%Ifarkdm i r
was primarily due to increase in sale of goods.

Other Income

Ot her income had decreased by 90.43% from 1.88 | akths i
non receipts of didend income.

Project Cost

Project Cost had decreased by 100.00% from 107.25 Ilyakt
due to no ongoing projects on hand during the financial year.

Purchase of Stockn-Trade

Purchas of Stockin-Tr ade had i ncreased from NI'L in Fiscal 2020 t
due to trading of construction materials during the financial year.

Changes in inventories of Stoek-Trade
Changes in inventoriesf Stockin-Tr ade had decreased from NI'L in Fiscal
Employee Benefit Expenses

Empl oyee benefit expenses had decreased by 79.89% f ragem
was pimarily due to lower salary expenses.

Finance Costs

Finance Costs had decreased from 0.02 Il akhs in Fiseal
and no interest paid for delayed payment of taxes during the financial yea

Depreciation and Amortization Expenses

Depreciation had decreased by 95.83% from 0.24 |l akhs i
Other Expenses

Ot her expenses had increased by 218. 02 % Fiscalo2621. Thedncr@ade whsa k
primarily due to increase in Auditords remuneration, bu
charges, professional fees, rent expenses, freight charges, loading & unloading charges ankbshfmenoiSML.

Tax Expenses

The Companyds tax expenses had increased by 88.24% fwvasom
primarily due to increased revenue leading to higher profit before tax during the financial year.

Profit after Tax

e rates, our to&o m

After accounting for I
I 0O, primarily due t

t
net oss of 8. 73 1| ak
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Fiscal 2020 compared with Fiscal 2019

Revenue from Operation

Revenue from operations had decreased by 87.29% fr omge 8
was primarily due to lower sales of goods.

Other Income

Otheri ncome had decreased by 36.70% from 2.97 lakhs in F
due to no discount received during the financial year.

Project Cost

Operating Expenses had decr emadgddchy 0.1081%of rom07.72757 .1 A
was primarily due to no major project activity during the financial year.

Employee Benefit Expenses

Empl oyee benefit expenses had decr eas erfllakbsyin F&&l.2020. ¥hisfdeceane
was primarily due to lower salary benefit expenses during the financial year.

Finance Costs

Finance Costs had remained same at 0.02 lakhs in Fiscae
Depreciation and Amortization Expenses

Depreciation had decreased by 20.00% from 0.30 Il akhs i
Other Expenses

Ot her expenses had decreased by 81.27% from 26.38 | ak
primarily dueto lower expenses during the financial year.

Tax Expenses

The Companyb6s tax expenses had decreased by 83.27% from
was primarily due to decreased revenue during the financial year.

Profit after Tax

After accounting for taxes at applicable rates, ourané&o my
profit of 11.12 Il akhs in Fiscal 2019, priahyaar.i | y due t c
Cash Flows
("~ in | e
Particulars For the year ended For the period ended For t,\r;lz riia?:f ifelse
March 31, 2021 November 30, 2020 2020 2019
Net Cash from Operating Activities (225.68) (8.14) 92.32 534.74
Net Cash from Investing Adtities (1.26) - 16.64 0.75
Net Cash used in Financing Activities 290.00 9.93 (102.14) (566.39)

Cash Flows from Operating Activities

activities for fiscal 2 0 297 lakha s

Net cash from ope g
Net cash from operating actievaxtai e s

ratin
while for fiscal 2020
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(6.86). This was primarily due to adjustments against interest on fixed deposittefdonipans & advancesyventories, trade
receivables and trade payables.

Net cash from operating activities for fiscal 202O0swhikes ¢
for fiscal 2019, net cash freomascpemwmapiamgdadtoi ¥ihtei s oWwa ¢
was primarily due to adjustments against loss on sale of fixed assets, inventories, trade receivables etc.

Net cash from operating activities of orhef iPsrcoafli t2 OBled owaes Te

Cash Flows from Investment Activities

I'n fiscal 2021, the net cash invested in I nvestingxedAct i v
assets and investment in subsidiary.

Infisc a | 2020, the net cash invested in Investing Actiaofitie
equity instruments and dividend income.

I'n fiscal 2019, the net <cash i nves tsendccountoflpurchase df fixed gssetsandi v
dividend income.

Cash Flows from Financing Activities

I'n fiscal 2021, the net cash from financing acti vi tquitg s
Shares and withdrawofpr t ner 6 s capi t al

I n fiscal 2020, the net cash from financing act i vwnduriegs w
the year, decrease in short term borrowings and payment of finance cost.

In fiscal 2019, the netcashr om f i nancing activities was (566.39) 1l akh
the year, decrease in short term borrowings and payment of finance cost.

QUALITATIVE DISCLOSURE ABOUT RISKS AND RISK MANAGEMENT

1. Raw material cost risk

Our operations are exposed to fluctuations in the price of land, our basic raw materials. Land is in limited avaitheildyrient
area of our operation, i.e. Ahmedabad and we face high competition to acquire suitable and clear land eitierserbaisis or on
development rights basis. Further, other raw materials like cement, steel, etc. are dependent on various commodityafsices ar

on their demand and supply, its availability from suppliers, cost of transportation etc. Any signfiwand fluctuations may result
in an increase in price at which we source these raw materials, including land.

2. Inflation Risk

Inflationary factors such as increases in the input costs and overhead costs may adversely affect our operating eemdthe her
time lag in recovering the inflation impact from our customer and we may not be able to recover the full impact of SaohAnfla
high rate of inflation in the future may, therefore, have an adverse effect on our ability to maintain our profg.marg

3. Credit Risk

We are exposed to credit risk on monies owed to us by our customers and these payments are important part of our vedrking
requirements. If our customers do not pay us in a timely manner as per the schedule finalised, or ataaflhewe to make
provisions for, or write off, such amounts as cancellation costs.

4. Liquidity risk

The principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operatiorem We re

customer booking advancesd unsecured loans to meet our working capital requirements. As of March 31, 2021 we have
outstanding unsecured borrowings on standalone basis. With our intention and strategy to maintaieba b@alance sheet, we
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face the risk of lower liquidity iase of lower booking in our egoing and planned projects. We may be exposed to liquidity risk
if we do not generate enough cash flow from operations, and do not pay off our trade payables as per the agreed eomsactual

5. Unusual or infrequent evens or transactions

Except as described in this Draft Prospectus, there have been no events or transactions to our knowledge, whichuthgmoe bigst
would be considered unusual or infrequent.

6. Significant economic changes that materially affected or arlikely to affect income from continuing Operations
Other than as described intBee ct i on titl ed ARi sk Factorsodo and chapter t
Nos.20and99respectively of this DfaProspectus, to our knowleddeete are no significant economic or regulatory changes that

we expect could have a material adverse effect on our results of operations.

7. Known trends or uncertainties that have had or are expected to have a material adverse impact on revenue or income
from continuing operations

Our business has been impacted and we expéct | continue to be impacted by the
Discussion and Analysis of Financial Condition and Results of Operatgigsificant Factors Affecting Ourdults of Operations
and Financi al Condi t i on din Sectidh tittedi R i ¥ k ¢ dlr@girrhimyrais Pages Nod8d and20,i b e
respectively of this Draft Prospectus. To our knowledge, except as we have described in this Draft Prihsgrecans,no known
factors that we expect to have a material adverse impact on our revenues or income from operations.

8. Future relationship between Costs and Income

Other than as described intsise ct i on and i n ARi sk FaadonPageNo@Oradd 9fré3pectivel afs i |
this Draft Prospectus to the best of our knowledge, there are no factors that are expected to have a material adearteeeffect
relationship between our costs and income.

9. Total turnover in each major industry segment

We operate in a real estate and trading segments for our financial statements prepared in accordance with Indian GAAP.

10. Publicly Announced New Products or Business Segments / Material increases in Revenue due to Increased
Disbursements and Intraduction of New Products

We have not publicly announced any new products or business segments nor have there been any material increasesdsa our r
due to increased disbursements and introduction of new products, except as disclosed in this BiefirReBrospectus.

11. Seasonality of business

Our business is not seasonahimt ur e . For further details
beginning on Page No20 and90 respectively of this Draft Prospectus.

, pl ease refer s
12. Competitive Conditions

We operate in a competitive environmehRto r further det ai |l s, pl ease refer sec
Busi nesso begi 20andd0gespectivelpd thie Dradft ®r@spectus.
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CAPITALISATION STATEME NT

On the basis of Consolidated Restated Financials:

(7 in | ¢

Particular Pre Issue | Post Issue
Borrowings

Short term debt (A) - [ 6
Long Term Debt (B) 734.14 [ 6
Total debts (C=A+B) 734.14 [ 6
Sharehol dersé funds

Equity share capital (D) 300.00 [ 6
Reserve and surplusas restated (E ) 10.45 [ ©
Total shareholdersé6 funds ( FA 310.45 [ ©
Long term debt / sharehol der g 2.36 [ 6
Tot al debt / sharehol dersd f | 2.36 [ ©
On the basis of Standalone Restated Financials:

(7 in | ¢

Particular Pre Issue | Post Issue
Borrowings

Short tem debt (A) - [ 6
Long Term Debt (B) - [ O
Total debts (C=A+B) - [ ©
Sharehol dersé funds

Equity share capital (D) 300.00 [ 6
Reserve and surplusas restated (E ) 10.46 [ ©
Total shareholders6 funds ( FA 310.46 [ ©
Long term debt/shareholde s & f unds - [ 6
Tot al debt |/ sharehol dersod f | - [ ©
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SECTION X1 LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATION AND MATERIAL DEVELOPEMENT

Except as stated in this section, there are no:(i) criminal proceedings; (ii) actions by statutegutatory authorities; (iii) claims
relating to direct and indirect taxes; or (iv) Material Litigation (as defined below); involving our Company, Directorsoterem

or Group Companies. Our Board, in its meeting held on June 01, 2021, determinedbti@titinvolving the Company, Directors,

its Promoters and Group Companies: (a) where the monetary liability quantified ex@eeti®0 Lakhsand (b) all such pending
litigation, where the monetary liability is not quantifiable, however, the outconamyofuch pending proceeding may have a
material bearing on the business, operations, performgmospects or reputation of our Company will be considered as material
l'itigation (AMaterial Litigationo).

As per the materiality policy adopted by the Boafdur Company in its meeting held on June 01, 2021, creditors of our Compan
to whom an amount in excessRs. 1.00 Lakhwwas out st andi ng, were considered 6ma:
to creditors (including micro and small enterggsas defined under the Micro, Small and Medium Enterprises Development Ac
2006) as required under the SEBI Regulations have been disclosed on our websitesaimoxiv.

Our Company, Directors, Promoter and Group Companies are not Wilful Defaultethemredhave been no violations of securities
laws in the past or pending against them.

OUTSTANDING TAXATION MATTERS INVOLVING OUR COMPANY, DIRECTORS, PROMOTERS AND
SUBSIDIARIES

PART 1: LITIGATION RELATING TO OUR COMPANY
A. FILED AGAINST OUR COMPANY
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
Direct Taxi NIL
Indirect Taxi NIL
5) Other Pending Litigation basedon Materiality Policy of our Company
NIL
B. CASES FILED BY OUR COMPANY
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities

NIL
3) Disciplinary Actions by Authorities
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NIL

4) Litigation involving Tax Lia bility

NIL

5) Other Pending Litigation based on Materiality Policy of our Company

NIL
PART 2: LITIGATION RELATING TO OUR DIRECTORS AND PROMOTERS OF THE COMPANY
A. LITIGATION AGAINST OUR DIRECTORS AND PROMOTERS
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
Mr. Babubhai Khodidas SolankiThe Demand of Rs. 3.49 Lakhsised by Income Tax Department dated Janufry@a21
under section 143(1)(a) of Income Tax Act, 1961 against by Direicterdemand reference number 2020201937024973522T
The matter is pending for further processing.
5) Other Pending Litigation based on Materiality Policy of our Company
NIL
B. LITIG ATION FILED BY OUR DIRECTORS AND PROMOTERS
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
NIL

5) Other Pending Litigation based on Materiality Policy of our Company
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PART 3: LITIGATION RELATING TO OUR SUBSIDIARIES
A. LITIGATION AGAINST OUR SUBSIDIARIES
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorit ies
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
NIL
5) Other Pending Litigation based on Materiality Policy of our Company
NIL
B. LITIGATION FILED BY OUR SUBSIDIARIES
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
NIL
5) Other Pending Litigation based on Materiality Policy of our Company

NIL

MATERIAL DEVELOPMENTS OCCURING AF TER LAST BALANCE SHEET DATE

Except as disclosed in Chapter titled AManagement o6s Dis
beginning orpagel81there have been no material developments that have occurred after the Last Bladmtdeate.

OUTSTANDING DUES TO CREDITORS

There are no disputes with such entities in relation to payments to be made to our Creditors. The details pertaining duamoun
towards such creditors are available on the website of our Company.
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Below arethe details of the Creditors where outstanding amount as on March 31;2021:

Name Balance as 0r81.03.2021(in Lacs)
Total Outstanding dues to Micro and Small & Medium Enterprises -
Total Outstanding dues to Creditors other than Micro and Smg
: . 37.13
Medium Enterprises
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GOVERNMENT AND OTHER APPROVALS

We have received the necessary consents, licenses, permissions and approvals from the Government and various goverr
agencies required for our present business (as applicable on date of tifisHPospectus) and except as mentioned below, no
further approvals are required for carrying on our present business.

In view of the approvals listed below, we can undertake this Issue and our current/proposed business activities arndhmajdurthe
approvals from any governmental or regulatory authority or any other entity are required to be undertaken in respect é the Is
or to continue our business activities. It must be distinctly understood that, in granting these approvals, the Govemndiant of
does not take any responsibility for our financial soundness or for the correctness of any of the statements made or opil
expressed in this behalf. Unless otherwise stated, these approvals are all valid as of the date of this Draft Prospectus.

The main objects clause of the Memorandum of Association and objects incidental to the main objects enable our Company to
out its activities. The following are the details of licenses, permissions and approvals obtained by the Company usdeetraliou
and State Laws for carrying out its business:

Approvals I n Relation to Our Company6s incorporation

1. Certificate of incorporation dated December 01, 2020 from the Registrar of Companies, Central Registration Centre unde
Compani es AcMQRREALITBLIMITED (C8rporate Identification No.: U45400GJ2020PLC118556);

Approvals in relation to the Issue

Corporate Approvals

1. Our Board of Directors has, pursuant to resolutions passed at its meeting held on January 16, 2021 authorized Hjedissue, -
to the approval by the shareholders of our Company under section 62(1) (c) of the Companies Act, 2013.

2. Our shareholders have, pursuant to a resolution dated January 16, 2021 under Section 62(1) (c) of the Companies Act,
authorized the Issue.

3. Our Board of Directors has, pursuant to a resolution dateist20,2 021 and [ 0] authorized ol
action for filing the Draft Prospectus and Prospectus respectively with BSE SME.

Approvals from Stocks Exchange

1. Our Company has ceived in principle listing approval from the SME Platform of BSE ddtedfdr listing of Equity Shares
issued pursuant to the issue.

Other Approvals

1. The Company has entered into a tripartite agreement dated January 07, 2021 with the Central D8positesy(India)
Limited (CDSL) and the Registrar and Transfer Agent, who in this case is Kfin Technologies Private Limited, for tl
dematerialization of its shares.

2. The Company has entered into an agreement dated January 11, 2021 with the NatiotiesI2epository Limited (NSDL)
and the Registrar and Transfer Agent, who in this case is Kfin Technologies Private Limited, for the dematerialization o
shares.

Approvals/Licenses/Permissions in relation to our Business

Tax Related Approvals-

S.No | Description Address of Place of| Registration Issuing Date of Date of
) Business / Premises | Number Authority issue Expiry
Permanent FO F.401, Shof ABFCS0108N | Commissioner of 01.12.2020 Valid till
1. Account Number Atlantis, Near Reliance Income Tax Cancelled
(PAN) Pump,
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Prahladnagar Roac
Anandnagar, Satellite,
Ahmedabad Gujarati
380015, India
Tax  Deduction| FO F.401, Shoy AHMS39239E | Income Tax| 01.12.2020 Valid till
Account Number| Atlantis, Near Reliance Department Cancelled
(TAN) Pump,
2. Prahladnagar Roac
Anandnagar, Satellite,
Ahmedabad, Guijarat
380015, Inda
3. GST Registration FO F.401, Shoy| 24ABFCS0108| Central Board of 01.01.2021 Valid till
Certificate Atlantis, Near Reliance N1ZF Indirect Taxes & Cancelled
Pump, Customs
Prahladnagar Roac
Anandnagar, Satellite,
Ahmedabad, Gujarait
380015, India
Other Approvals: -
S No. | Description Address of Place of | Registration Issuing Date of Date of
- P Business / Premises Number Authority issue Expiry
Udyog Aadhar| FO F.4Q, Shop| GJ01- MSME (Ministry | 22.07.2021 Valid till
Memorandum Atlantis, Near Reliancq 0085533 of Micro Small & Cancelled
(UAM) Number | Pump, Medium
1. Prahladnagar Roag Enterprises)
Anandnagar, Satellite,
Ahmedabad, Gujarat
380015, India
APPROVALS/LICENSES/PERMISSIONS FOR PROJECTS:-
SAMOR HEIGHTS
S. No. Nature of Registration/ License (F:?\lgolstratlon/Llcens Issuing Authority Date of issue [E)%Ei:ry @
. _— BHNTI/NZ/020915/ | Ahmedabad Municipal
1. Sanction of Building Plan GDR/A4897/R1/M1 | Corporation 16.07.2016 --
2 Commencment Letter 6468/020915/A4897 Ahmedat_)ad Municipal 16.07.2016 B
R1/M1 Corporation
No Objection Certificate for . .
. ) . AHME/WEST/6/112| Airport Authority of
3. :-rfjli%ht from Airports Authority of 014/75249 India 04.02.2015 --
4. Completion Certificate BU/N2/011117/0907| Anmedabad  Municipal -, o1 5018 | .
Corporation
Approvals/Licenses/Permissions in relation to our Subsidiary.e. SML
Tax Related Approvals:-
S No | Description Address of Place of| Registration Issuing Date of Date of
) b Business / Premises | Number Authority issue Expiry
Permanent FO F.401, Shoyf AEIFS9405B | Commissioner of 27.01.2021 Valid till
Account Number| Atlantis, Near Reliance Income Tax Cancelled
1. (PAN) Pump,
Prahladnagar Roac
Anandnagar, Satellite,
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Ahmedabad, Gujarat
380015, India
Tax  Deduwtion | FO F.401, Shoy AHMS40692B | Income Tax| 08.06.2021 Valid till
Account Number| Atlantis, Near Reliance Department Cancelled
(TAN) Pump,
2. Prahladnagar Roac
Anandnagar, Satellite,
Ahmedabad, Gujarat
380015, India
3. GST Registration FO F.4Q, Shop| 24AEIFS9405 | Central Board of 01.04.2021 Valid till
Certificate Atlantis, Near Reliancg B1z7 Indirect Taxes & Cancelled
Pump, Customs
Prahladnagar Roac
Anandnagar, Satellite,
Ahmedabad, Gujarat
380015, India
Business Approvals:-
S. No. | Description Add_r ess of Placc_a of License Issuiqg D_ate of Datg of
o Business / Premises Number Authority issue Expiry
Developer FO F.401, Shop 001DV180626| Town 19.06.2021 | 18.06.2026
License Atlantis, Near Reliance 10486 Development
Pump, Officer,
1. Prahladnagar Roac Ahmedabad
Anandnagar, Satellite, Municipal
Ahmedabad, Guijarat Corporation
380015, India
APPROVALS/LICENSES/PERMISSIONS FOR PROJECTS OF OUR SUBSIDIARY (SML):-
THE GOLD SKY VILLA
S. No. Nature of Registration/ License E?\lg(;stratlon/Llcens Issuing Authority Date of issue E)?;)?ry &
1 Commencement Letter (For Blocl 04885/230321/A473 Ahmedabad Municipal 10.06.2021 _
' A) 8/RO/M1 Corporation T
5 Commencement Letter (For Block 04886/230321/A473 Ahmedabad Municipal 10.06.2021 B
' B) 9/R0O/M1 Corporation T
3 Commemrement Letter (For Block| 04887/230321/A474 Ahmedabad Municipal 10.06.2021 B
' C) 0/RO/M1 Corporation T
Intellectual Property
The Details of Domain Name registered on the hame of the Company is:
S. No. Pomain Name and ID Sponsoring Registrar Registrant Name Creation Registration
and IANA ID Date Expiry Date
Dom_aln Name WWW.Samor.in Registrar: Endurance Domair Mr. Birjukumar March 03, March 03,
1. Registry Domain Id Technology LLP Ajitbhai Shah* 2009 2022
D3341179IN Registrar IANA ID: 801217

* Qur Company has not yet executed any assignment agreement for use of domain rights
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SECTION XlI: INFORMATION WITH RESPECT TO GROUP COMPANIES

As per the SEBI ICDR Regulations, Z®for the purpose of identification of GQup Companies, our Company has considered
companiegovered under the Accounting Standard 18 aRestated Financial Statemer(sther than our Subsidiary Company)
and other companies considered material by our Board with which our Company has hagaetpteansactions during the period
for which financial information is disclosed, as covered under the applicable accounting standards, and also other asmpan
considered material by the board.

Pursuant to a resolution of our BoatdtedJune 012021for the purpose of disclosure in relation to Group Companiesnnection
with the Issue, a company shall be considered material and disclosed as a Group CoiBpahycdmpany forms part of the
Promoter Group of our Company in terms of Regulatibthe SEBIICDR Regulations and Companies who entered into one or
more transactions with such company in preceding fiscal or audit period as tmeagalse exceeding 10%f total revenue of the
company as peRestated Financial Statements.

Based on th@bove, our Company does not have "GrQgnpanie$in terms of the definition provided for above, as on date of
this Draft Prospectus.
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SECTION Xl - OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Issue

Fresh Issue

This Issue in terms dhis Draft Prospectus has been authorized by the Board of Directors pursuant to a resolution dated Januar
2021 and by the shareholders pursuant to a special resolution in an Extra Ordinary General Meeting held on Januamdes, 2021
section 62 (1)c) of the Companies Act, 2013.

Our Company has obtained -fminciple approval from the SME Platform of BSE for using its name in the Draft
Prospectus/ Pr ospect u®BShiutheDesmmated Stook Ekcbange.e r dat ed [ 0]

Prohibition by the SEBI or other Governmental Authorities

Our Company, our Subsidiary, our Promoters, our Promoter Group, our Directors, Person in control of Promoter or Company,
not been prohibited from accessing the capital market for any reasestrained from buying, selling or dealing in securitiesler

any order or directiony the SEBI or any other regulatory or government authorities.

The listing of any securities of our Company has never been refused by any of the Stock Exchanges in India.

None of our Directors are associated with the sdearmarket and there are no violations of securities laws committed by any o
them in the past or pending against them, nor have any companies with which our director was associated have been deba

prohibited from accessing the capital markets uadgrorder or direction passed by the SEBI or any other authority.

Further, none of our Promoters or Directors are declared as fugitive economic offenders under Fugitive Economic Offenders
2018.

Association with Securities Market

None of our Diredadrs in any manner are associated with the securities market and there has been no action taken by the SEBI a
the Directors or any other entity with which our Directors are associated as promoters or directors.

Prohibition by RBI

Neither our Compan our subsidiary, our Promoter, our Directors, the relatives (as defined under the Companies Act, 2013’
Promoteror the person(s) in control of our Compahgve been identified as a wilful defaulter by the RBI or other governmental
authority and therbas been no violation of any securities law committed by any of them in the past and no such proceedings
pending against any of theexcept as details provided in the chapfieOut st andi ng Litigations
beginning on pag#95of the Draft Prospectus.

Compliance with the Companies (Significant Beneficial Ownership) Rules, 2018

OQur Company is in compliance with the Companies (Signif]
applicable, as on the date betDraft Prospectus.

Eligibility for the Issue

Our Company is eligible in terms of Regulations 230 of SEBI ICDR Regulations for this Issue.

Our Company is eligible for the Issue in accordance with the Regulation 229 (1) of Chapter IX of the SEBIRKgDR}ions,
2018, whereby, an issuer whose post issue-aichpital is less than ten crore rupees. Our Company shall issue shares to the put
and has proposed to |list the same on the Smal | bemgtde SME d i
Platform of BSE Limited i.e. BSE SME).

As per Regulation 229 (3) of the SEBI ICDR Regulations, our Company satisfies track record and/or other eligibility saifdition

BSE in accordance with the Restated Financial Statements, preparecbidaace with the Companies Act and restated in
accordance with the SEBI ICDR Regulations.
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We confirm that:

1.

10.

11.

12.

13.

14.

15.

In accordance with regulation 260 of the SEBI (ICDR) Regulations, this Issue was 100% underwritten and shall not restrit
the minimum subscrifgn level. The LM shall underwrite at least 15% of the total Issue size. For further details pertaining
underwriting please refer to c¢hapt g3ofthisDraft Rrodpediv€e ner al |

In accordance with Regulation 263(d@f the SEBI (ICDR) Regulations, we shall ensure that the total number of propose
allottees in the Issue is greater than or equal to fifty, otherwise, the entire application money will be refunded bghelith.
money is not repaid within eight dafyem the date our company becomes liable to repay it, then our company and every offic
in default shall, on and from expiry of eight days, be liable to repay such application money, with interest as prederibed u
section 40 of the Companies Act, 2013.

In accordance with Regulation 246 of the SEBI (ICDR) Regulations, we will file Draft Prospectus with SEBI as well as stc
exchange (s). However, Board shall not issue any observation pursuant to Regulation 246(2) of the SEBI (ICDR) Regulat

In accadance with Regulation 261 of the SEBI ICDR Regulations, we have entered into an agreement with the LM and Ma
Maker to ensure compulsory market making for the minimum period of three years from the date of listing of equity she
offered inthisissue For further details of the market making arr
on pages3 of this Draft Prospectus.

The Post | ssue paid up capital of the company wil/l be
The Company including its erstwhile partnership firm have combined track record of 3 years.

The company including its erstwhile partnership have combined positive cash aceamailsgs before depreciation and tax)
in two of the year out of last three years

The Networth of our Company is Positive as per latest audited financial statement.

Our Companydéds net worth and cash accr urdltag), bAsedoomthe Restatea t
Standalone Financial Statements included in this Draft Prospectus as at Fiscals ended March 31, 2021, March 31, 202
March 31,2019 are set forth below:

(Amount in Lakhs)

Particulars March 31, 2021 March 31, 2020 March 31, 2019
Net Worth 310.46 -- 48.10
Cash Accruals 13.99 (6.62) 22.60

() Net Worth has been computed as the aggregate of equity shares capital and reserves (excluding revaluation reserve:
and after deducting miscellaneous expenditure not written off, if any.

(i) Cash accruals has been defined as the Earnings before depreciation and tax from operations.

The Company will mandatorily facilitate trading in demat securities and will enter into agreement with both the depositorie

Our Company has not been referredhie Board for Industrial and Financial Reconstruction (BIFR).

There is no winding up petition against our Company that has been admitted by the Court or a liquidator has not been app
of competent Jurisdiction against the Company.

No material reglatory or disciplinary action by a stock exchange or regulatory authority in the past three years against
company.

Our Company confirms that there is no material regulatory or disciplinary action by a stock exchange or regulatoryiruthori
the pasbne year in respect of promoters, Group Companies, companies promoted by the promoters of the company.

Our Company has a website ivenyw.samor.in
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Other Disclosures

1) We have Disclosed all material regulatondsciplinary action by a stock exchange or regulatory authority in the past one yea
in respect of promoters/promoting company(ies), group companies, companies promoted by the promoters/promc
company(ies) of the applicant company in the Draft Progpect

2) There are no Defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit holdé&is, bank
by the applicant, promoters/promoting company(ies), group companies, companies promoted by the promoters/prom
companyies) during the past three years. Except as mentioned in the Draft Prospectus. An auditor's certificate will be prov
by the issuer to the exchange, in this regard.

3) We have Disclosed the details of the applicant, promoters/promoting company(ieg)c@mmanies, companies promoted by
the promoters/promoting company(ies) litigation record, the nature of litigation, and status of litigation, For detélsefdea
the chapter AOQOutstanding Liti gal95ofothis Daft Avbspedus.i a | Develop

4) We have disclosed all details of the track record of the directors, the status of criminal cases filed or nature digh#dnves
being undertaken with regard to alleged commission of any offence by any of its directors and its éffediusiness of the
company, where all or any of the directors of issuer have or has been-shaeged with serious crimes like murder, rape,
forgery, economic offences etc. For Details, se&femnmn pag
195of this Draft Prospectus.

As per Regulation 230 (1) of the SEBI ICDR Regulations, our Company has ensured that:

U The Prospectus has been filed with BSE and our Company has made an application to BSE for listing of its Equity Share
the SME platform. BSE is the Designated Stock Exchange.

U Our Company has entered into an agreement dated January 11, 2021 with NSDL and agreement dated January 07, 20
CDSL for dematerialization of its Equity Shares already issued and proposedguodie is

U The entire prdssue capital of our Company has shares fully-p@idcquity Shares and the Equity Shares proposed to be issuec
pursuant to this IPO will be fully paidp.

U  The entire Equity Shares held by the Promageesindematerialized form.

i Our Company has made firm arrangements of finance through verifiable means towards seventy five per cent of the s
means of finance for funding from the issue proceeds, excluding the amount to be raised through the proposed public off
through existingdentifiable internal accrualsNot required as the object of Issuéngestment in Subsidiargeneral corporate
purpose and i ssue expenses Objdcteafthadlssiea o h s p7d gf this BraftdProspectuse r

Our Commny confirms that it will ensure compliance with the conditions specified in Regulation 230 (2) of the SEBI ICD
Regulations, to the extent applicable.

Further, our Company confirms that it is not ineligible to make the Issue in terms of Regulatiortt#Z228©BB| ICDR Regulations,
to the extent applicable. The details of our compliance with Regulation 228 of the SEBI ICDR Regulations are as follows:

(a) Neither our Company nor our Promoter, members of our Promoter Group or our Directors are debaaamb&sing the capital
markets by the SEBI.

(b) None of our Promotsror Directors are promoters or directors of companies which are debarred from accessing the cap
markets by the SEBI.

(c) Neither our Company nor our Promoters or Directors is a vddtdulter.

(d) None of our Promoters or Directors is a fugitive economic offender.

We further confirm that we shall be complying with all other requirements as laid down for such offer under Chapter IX of SE
(ICDR) Regulations, as amended from timénte and subsequent circulars and guidelines issued by SEBI and the Stock Exchang

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF DRAFT PROSPECTUS TO SECURITIES AND
EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE
SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER
FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED
TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENT S MADE OR OPINIONS EXPRESSED IN THE
DRAFT PROSPECTUS. THE LEAD MERCHANT BANKER, BEELINE BROKING LIMITED HAS CERTIFIED THAT
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THE DISCLOSURES MADE IN THE DRAFT PROSPECTUS ARE GENERALLY ADEQUATE AND ARE IN
CONFORMITY WITH SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 IN
FORCE FOR THE TIME BEING. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED
DECISION FOR MAKING AN INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY ARE PRIMARILY RESPONSIBLE
FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THE DRAFT
PROSPECTUS, THE LEAD MERCHANT BANKER IS EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE
THAT THE COMPANY DISCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF  AND TOWARDS
THIS PURPOSE, THE LEAD MERCHANT BANKER, BEELINE BROKING LIMITED HAVE FURNISHED TO SEBI,

A DUE DILIGENCE CERTIFICATE DATED [ 0]

THE FILING OF THE DRAFT PROSPECTUS DOES NOT, HOWEVER, ABSOLVE OUR COMPANY FROM ANY
LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH
STATUTORY AND OTHER CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED
ISSUE. SEBI FURTHER RESERVES THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE LEAD
MANAGER ANY IRREGULARITIES OR LAPSES IN THE DRAFT PROSPECTUS.

Note:

All legal requirements pertaining to the Issue will be complied with at the time of registratiom Bfdspectus with the Registrar
of Companies, Ahmedabad in terms of sections 26, 32 and 33 of the Companies Act,

Disclaimer from our Company and the Lead Manager

Our Company and the Lead Manager accept no responsibility for statements made othemvilsesthaontained in this Draft
Prospectus or, in case of the Company, in any advertise
anyone placing reliance on any other source of information would be doing so at his or hekown ris

The LM accept no responsibility, save to the limited extent as provided in the Agreement entered between the LM (Bée{ine Brc
Limited) and our Company ofugust11, 2021andthe Underwriting Agreement datéddehtered into between the Underwriters
and our Company and the Market Making Agreement datédhtered into among the Market Maker and our Company.

All information shall be made available by our Company and the Lead Manager to the public andsiatdéastge and no selective
or additional information would be available for a section of the investors in any manner whatsoever including at road sl
presentations, in research or sales reports, at collection centres or elsewhere.

The Lead Manager arttheir respective associates and affiliates may engage in transactions with, and perform services for,
Company, our subsidiary, our Promoter Group, Group Entities, or our affiliates or associates in the ordinary courseéhbdsine

have engaged, oray in future engage, in commercial banking and investment banking transactions with our Company,
Promoter Group, Group Entities, and our affiliates or associates, for which they have received and may in future rec
compensation.

Disclaimer in Respet of Jurisdiction

This Issue is being made in India to persons resident in India (including Indian nationals resident in India who andWkaors,
companies, corporate bodies and societies registered under applicable laws in India and authorezdrtglaves, Indian mutual
funds registered with SEBI, Indian financial institutions, commercial banks, regional rural banks, cooperative banks(Riiject
permission), or trusts under applicable trust law and who are authorized under their camgtitadld and invest in shares, public
financial institutions as specified in Section 2(72) of the Companies Act, 2013, VCFs, state industrial developmenbaoerporati
insurance companies registered with the Insurance Regulatory and Development Auttmritlent funds (subject to applicable
law) with a minimum corpus of 2,500.00 Lakhs and pension funds with a minimum corpus2)500.00 Lakhs, and permitted
nonresidents including FlIs, Eligible NRIs, multilateral and bilateral development filansi#utions, FVCls and eligible foreign
investors, insurance funds set up and managed by army, navy or air force of the Union of India and insurance funds set u
managed by the Department of Posts, India provided that they are eligible undelicdbégtaws and regulations to hold Equity
Shares of our Company. This Draft Prospectus does not, however, constitute an offer to sell or an invitation to subspritye for
Shares offered hereby in any jurisdiction other than India to any persdromoit is unlawful to make an offer or invitation in such
jurisdiction. Any person into whose possession this Draft Prospectus comes is required to inform himself or herselflabout, a
observe, any such restrictions.
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Any dispute arising out of this Issuéll be subject to jurisdiction of the competent court(s) in Ahmedabad.

No action has been, or will be, taken to permit a public offering in any jurisdiction where action would be requiregfopdisat
Accordingly, the Equity Shares represented hgmay not be offered or sold, directly or indirectly, and this Draft Prospectus may
not be distributed in any jurisdiction, except in accordance with the legal requirements applicable in such jurisdittemthei
delivery of this Draft Prospectus nany sale hereunder shall, under any circumstances, create any implication that there has b
no change in the affairs of our Company from the date hereof or that the information contained herein is correct asef any
subsequent to this date.

Disclaimer Clause under Rule 144a of the U.S. Securities Act

The Equity Shares have not been, and will not be, registered under the U.S. Securities Act 1933, as am&beeuriftbe Act)

or any state securities laws in the United States and may not bedoffesold within the United States or to, or for the account or
benefit of, "U.S. persons" (as defined in Regulation S under the Securities Act), except pursuant to an exemption feom, or
transaction not subject to, the registration requirementseoS#curities Act. Accordingly, the Equity Shares will be offered and
sold outside the United States in compliance with Regulation S of the Securities Act and the applicable laws of thenjuviseliet
those offers and sales occur. The Equity Sharesatveeen, and will not be, registered, listed or otherwise qualified in any other
jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdigtion, exce
compliance with the applicable laws of byarisdiction.

Further, each Applicant where required agrees that such Applicant will not sell or transfer any Equity Shares or cceatanaioy e
interest therein, including any e$hore derivative instruments, such as participatory notes, issuedtate Equity Shares or any
similar security, other than pursuant to an exemption from, or in a transaction not subject to, the registration reqoirdmaents
Securities Act and in compliance with applicable laws and legislations in each jurisdintiodjng India.

Disclaimer Clause of the SME Platform of BSE

BSE Limited (ABSEO)][ &permissign tovtleisnCompany o use ttssnanie @ tthts effier document as one of th
stock exchange on whi ch t hitsbe listedrop then SME $latforencBSE has Scratigized thig offer
document for its limited internal purpose of deciding on the matter of granting the aforesaid permission to this Company. |
Limited does not in any manner:

i. warrant, certify or endorse tlwrrectness or completeness of any of the contents of this offer document; or

i. warrant that this Companyés securities wild/l be |i 8t ed
BSE; or

iii. take any responsibility for the finantiar other soundness of this Company, its promoter, its management or any scheme
project of this Company;

iv. Warrant, certify or endorse the validity, correctness or reasonableness of the price at which the equity shares aye offer
the Company and ing¢ors are informed to take the decision to invest in the equity shares of the Company only after mak
their own independent enquiries, investigation and analysis. The price at which the equity shares are offered by the Con
is determined by the Compain consultation with the Merchant Banker (s) to the issue and the Exchange has no role to pl
in the same and it should not for any reason be deemed or construed that the contents of this offer document havel been
or approved by BSE. Every persafo desires to apply for or otherwise acquire any securities of this Company may do ¢
pursuant to independent inquiry, investigation and analysis and shall not have any claim against BSE whatsoever by rea:
any loss which may be suffered by such personsequent to or in connection with such subscription/acquisition whether by
reason of anything stated or omitted to be stated herein or for any other reason whatsoever.

v. BSE does not in any manner be liable for any direct, indirect, consequentiadiologdes or damages including loss of profits
incurred by any investor or any third party that may arise from any reliance on this offer document or for the reliabili
accuracy, completeness, truthfulness or timeliness thereof.

vi. The Company has chosertBME platform on its own initiative and at its own risk, and is responsible for complying with all
local laws, rules, regulations, and other statutory or regulatory requirements stipulated by BSE / other regulatory authc
Any use of the SME platfornrma the related services are subject to Indian Laws and Courts exclusively situated in Mumbe

Filing

This Draft Prospectus is being filed with BSE Limited, Exchange Plaza, 25th Floor, P J Towers, Dalal Street,-MO@®&1
Mabharashtra, India.

Pursuanto Regulation 246(5) of SEBI (ICDR) Regulations, 2018, the copy of the Draft Prospectus shall also be furnished to
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SEBI in a soft copy. However, SEBI will not issue any observation on the Draft Prospectus in terms of Regulation 246(2) of
SEBI (ICDR) Regulations, 2018. Pursuant to SEBI Circular No SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018
copy of the Draft Prospectus and Prospectus will be filed online through SEBI Intermediary portal\sipttrial. sebi.gov.in.

A copy of the Pospectus, along with the documents required to be filed under Section 26 of the Companies Act, 2013 woulc
delivered for registration to the Registrar of ComparR€3C Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop, Naranpura
Ahmedabad 380 .3.

Listing

Application will be made to the BSE Limited for obtaining permission to deal in and for an official quotation of our bEquéy. S
BSE Limited is the Designated Stock Exchange, with which the Basis of Allotment will be finalized.

The SME Patform of BSE Limited has givenits-mr i nci pl e approval for using its na

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the SME PlatformimitB&E L
our Company will forthwith repay, without interest, all moneys received from the bidders in pursuance of the Prospectus. If
money is not repaid within 8 days after our Company becomes liable to repay it (i.e. from the date of refusal or wittkimg5 wo
days from the Issue Closing Date), then our Company and every Director of our Company who is an officer in defaulastall, or
from such expiry of 8 days, be liable to repay the money, with interest at the rate of 15 per cent per annum on appliegtias
prescribed under section 40 of the Companies Act, 2013.

Our Company shall ensure that all steps for the completion of the necessary formalities for listing and commencemegiaodf tradi
the SME Platform of BSE Limited mentioned above are takigin six Working Days from the Issue Closing Date

Consents

Consents in writing ofa) Our Directors, Our Promoters, Our Company Secretary & Compliance Officer, Chief Financial Office
Our Statutory Auditor, Our Peer Review Auditor, Our Banker(s)adtbmpany; (b) Lead Manager, Registrar to the Issue, Banker(s)
to the Issue*, Legal Advisor to the Issue, Underwriter(s) to the 1sané Market Maker to the Issti¢o act in their respective
capacities have been be obtained as required under sectiéth26Gompanies Act, 2013 and shall be filed along with a copy of
the Prospectus with the RoC, as required under Sections 32 of the Companies Act, 2013 and such consents will not be with
up to the time of delivery of the Prospectus for registratigh thie RoC.

* The consent will be taken while registering the Prospectus with Roc.

In accordance with the Companies Act and the SEBI (ICDR) Regulations, M/s Goyal Goyal & Co., Chartered Accountant F
Review Auditors of the Company have agreed to pmvlttkir written consent to the inclusion of their respective reports on
Statement of Possible Tax Benefits relating to the possible tax benefits and restated financial statements as ingudeaftin thi

Prospectus/Prospectus in the form and context inlwihey appear therein and such consent and reports will not be withdrawn uj
to the time of delivery of this Draft Prospectus.

Experts Opinion

Excépt the reports in the section #AFi naSpecialdakBan & ff iotr sn@d300 m n
and79 of this Draft Prospectus from the Peer Review Auditors and Statutory Auditor, our Company has not obtained any ex
opinionsHowever ,fexip@smhtadrimnot be cfen piarst el fti m erde aamideeire & hlc tU ..
Particulars regarding Public or Rights Issues during the last five (5) years

Our Company has not made any previous public or rights issue in India or abroad the five (5) years preceding the @atdtof this
Prospectus except as discldse this Draft Prospectus.

Previous issues of Equity Shares otherwise than for cash

For detailed description please r ef er 6lofthisBrafttProspectus.t i t | ed
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Underwriting Commission, brokerage and selling commission on Previous Issues

Since this is the initial public offering of our Compan)
or brokerage for subscribing for or procuring or agreeing to procure subscription fortheygfuity Shares since our incorporation.

Particulars in regard to our Company and other listed groupcompanies / subsidiaries/ associates under the same
management within the meaning of Section 370(1B) of the Companies Act, 1956 / Section 186 of the g2omes Act, 2013
which made any capital issue during the last three years:

Neither our Company nor any other companies under the same management within the meaning of Section 370(1B) ¢
Companies Act, 1956 has made / Section 186 of the Compani€20A8t,had made any public issue or rights issue during the last
three years.

Performance visa-vis objectsi Public/rights issue of our Company and/or listed Group Companies/ Subsidiaries and
Associates of our Company

Except as stated in the chapteretith Ca pi t a |l begihning entpagéleod this Draft Prospectus our Company has not
undertaken any previous public or rights issue. None of the Group Companies/ Entities or associates of our Compangrare list
any stock exchange.

Performance visa-vis objects- Last Issue of Group/Associate Companies

Execpt as disclosed in this Draft Prospectus, All of our Group/ Associate are unlisted and have not made a publicasssie of sh

Outstanding Debentures or Bond Issues or Redeemable Preference Staead other instruments

Our Company does not have any outstanding debentures or bonds or Preference Redeemable Shares as on the date of fil
Draft Prospectus.

Outstanding Convertible Instruments

Our Company does not have any outstanding conleitistruments as on the date of filing this Draft Prospectus.

Option to Subscribe

Equity Shares being offered through the Prospectus can be applied for in dematerialized form only.

Stock Market Data of the Equity Shares

This being an initial publicféering of the Equity Shares of our Company, the Equity Shares are not listed on any Stock Exchang
Mechanism for Redressal of Investor Grievances

The Agreement amongst the Registrar to the Issue, our Company provides for retention of recordRefiistitae to the Issue for

a period of at least three (3) year from the last date of dispatch of the letters of allotment, or refund orders, dieonaticezdi
refunds are being made electronically, giving of refund instructions to the clearing stgstmable the investors to approach the

Registrar to the Issue for redressal of their grievances.

We hereby confirm that there is no investor complaints received during the three years preceding the filing of Draft$rospe
Since there is no investoomplaints received, none are pending as on the date of filing of this Draft Prospectus.

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as namoé tlaeldres
applicant, application number, mber of Equity Shares applied for, amount paid on application, Depository Participant, and tt
bank branch or collection centre where the application was submitted.

The Applicant should give full details such as name of the sole/ first Applicant, Appti¢agrm number, Applicant DP ID, Client

ID, PAN, date of the Application Form, address of the Applicant, number of the Equity Shares applied for and the namesand ad
of the Designated Intermediary where the Application Form was submitted by theatppharther, the investor shall also enclose
the Acknowledgement Slip from the Designated Intermediaries in addition to the documents or information mentioned herein at
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Disposal of Investor Grievances by our Company

Our Company estimates that the mage time required by our Company or the Registrar to the Issue for the redressal of routi
investor grievances shall be fifteen (15) Working Days from the date of receipt of the complaint. In case of complaiatadhat
routine or where external agges are involved, our Company will seek to redress these complaints as expeditiously as possible

Our Company has constituted Stakeholders Relationship Committee in the meeting of our Board of Director3ameiarpri6,
2021.For further detailsonth St akehol ders Rel ationship Committee, plea
on pagel13of this Draft Prospectus.

Our Company has appointed Ms. Pooja Aidasani, Company Secretary, as the Compliance Officer to redress complaints, if
any, of the investors participating in the Issue. Contact details for our Company Secretary and Compliance Officer are as
follows:

Ms. Pooja Aidasani

SAMOR REALITY LIMITED

FO F.401, Shop Atlantis, Near Reliance Pump,
Prahladnagar Road, Anandnagar, Sagllit
Ahmedabad, Gujardt380015, India

Tel: 07940380259

Email: compliance@samor.in

Investors can contact the Compliance Officer or the Registrar in case of aisgyereor postssue related problems such asmn
receipt of letters of allocation, credit of allotted Equity Shares in the respective beneficiary account etc.

Pursuant to the press release no. PR. No. 85/2011 dated June 8, 2011, SEBI has launched a centralized web basedicessplaint
SYStSCORES0. This would enable investors to | odge and foll
complaints from anywhere. For more details, investors are requested to visit the websiteoregjov.in

Status of Investor Complaints

We confirm that we have not received any investor compliant during the three years preceding the date of this Draft Rraspectt
hence there are no pending investor complaints as on the date of this Draft Psospectu

Disposal of investor grievances by listed companies under the same management as our Company
We do not have any listed company under the same management.
Change in Auditors during the last three (3) years

Except as discl oserdali nl nQhoar pntaetri otnb3tofl théeddrafirifBus pecys; theme af® acgckanges in
the Auditors of the company during the last three years.

Capitalization of Reserves or Profits

Except as disclosed under s e conhpagelotthistDraft BrospeCtas pourtCanipan thias notc
capitalized its reserves or profits at any time during the last five (5) years.

Revaluation of Assets

Our Company has not revalued its assets in five (5) years preceding the date of thisoBpafttas.

Tax Implications

Investors who are allotted Equity Shares in the Issue will be subject to capital gains tax on any resale of the Equétly Shar
applicable rates, depending on the duration for which the investors have held the Equity I8raesyzh resale and whether the

Equity Shares are sold on the Stock Exchanges. Forningent ai
page79 of this Draft Prospectus.
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Purchase of Property
Other than as disclosed in $etc @ar Biisiness 0 n 90wfahe Braft Prospectus, there is no property which has been purchase
or acquired or is proposed to be purchased or acquired which is to be paid for wholly or partly from the proceedsefttisspees

or the purchase acquisition of which has not been completed on the date of the Draft Prospectus, other than property, in res
of which:

The contract for the purchase or acquisition was entered into in the ordinary course of business, or the contract virete émtered
contemplation of the Issue, or that the Issue was contemplated in consequence of the contract; or the amount of theopaychase
is not material.

Except as stated elsewhere in the Draft Prospectus, our Company has not purchased any propertyhi Rroictoter and/or
Directors have any direct or indirect interest in any payment made there under.

Servicing Behavior

Except as stated in this Draft Prospectus, there has been no default in payment of statutory dues or of interest ior i@speipial
of our borrowings or deposits.

Payment or benefit to officers of Our Company

Except statutory benefits upon termination of their employment in our Company or superannuation, no officer of our Compar
entitled to any benefit upon termination of hisgayment in our Company or superannuation

Except as disclosed in chapter t 118 hne Restdied Btatemirda nf aRglated eParty 0
Transactionso under chapter t i tbegnding®rFpaght30ofthe Rrdft Plrogpdctos; more ofi ©
the beneficiaries of loans and advances and sundry debtors are related to the Directors of our Company.

Statement on Price Information of Past Issues handled by Beeline Broking Limited:

+/- % Change | +/- % Change | +/- % Change
in Closing in Closing in Closing
Opening | Price, (+- % Price, (++- % Price, (++ %
Issue | e - Price on Change in Change in Change in
Sk Issue Name | >2 (| price | LiSting Listing Closing Closing Closing
No. - 0) Date Date Benchmark) | Benchmark) Benchmark)
CI’.) h th th
() 30"calendar | 90 Calendar | 180 Calendar
Days from Days from Days from
Listing Listing Listing
1. | Ranjeet 4.500 | 25.00 | September| 27.50 +42.40% + 27.60% +45.60%
Mechatronics 26, 2018 (-7.81%) (-1.68%) (+4.44%)
Limited
2. Shubham Polyspir] 6.000 | 40.00 | October 41.80 +6.25% +2.50% +12.50%
Limited 12,2018 (+1.45%) (+3.21%) (+12.11%)
3. | Axita Cotton 10.512 | 60.00 | January 10, 61.00 +0.50% +29.67% +30.00%
Limited 2019 (+2.41%) (+7.66%) (+7.24%)
4. Chandra Bhagat | 10.200 | 51.00 | February 51.70 -20.98% -16.67% -7.84%
Pharma Limited 14, 20D (-20.55%) (-22.42%) (-8.71%)
5. Laxmi Goldorna 8.280 | 15.00 | April 16, 15.00 +0.33% +7.33% 2.66%
House Limited 2020 (+2.88%) (+13.06%) (+23.78%)
6. Sigma Solve 4.955 | 45.00| October 46.00 0.00% -3.89% -10.93%
Limited 19, 2020 (+8.43%) (+21.57%) (+23.67%)
7. MRP Agro 3.240 | 40.00 | February 39.75 -3.25% -12.50%
Limited 18, 2021 (-2.97%) (-3.40%) i
8. | Abhishek June 21, 40.00 -38.80%
Integrations 4,950 | 50.00 2021 (0.04%) - -
Limited
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9. Walpar Nutritions July 13, 59.% -
Limited 6.600 | 55.00 2021 i i

Note:

1. Price on BSE are considered for all above calculations except for prices of equity shares of Laxmi Goldorna House Lim
Sigma Solve Limited, Abhishek Integrations Limited and Walpar Nutritions Limited which are listed on Emerge platform
National Stock Exchange of India Limited (NSE).

2. The S&P NSE Sensex and NSE Nifty are considered as the Benchmark.

3. il ssue Priceod is taken as fABase Priceo for cafhcoogmadt i n
Calendar dayfom listing.

4, ACl osing Benchmar ko on the |l isting day of respective s
Benchmark on 30/ 90"180" Calendar days from listing. Although it shall be noted that for comparing thessuriit
Benchmark, the +8% Change in Closing Benchmark has been calculated based on the Closing Benchmark on the same d
that of calculated for respective script in the manner provided in Note No. 5 below.

5. In case 31/ 90"/180" day is not a tradinday, closing price on BSE/NSE of the previous trading day for the respective Script

has been considered, however, if scripts are not traded on that previous trading day then last trading price has bredn cons

SUMMARY STATEMENT OF DISCLOSURE

Track Record of pag issues handled by Beeline Broking Limited

Note:

212

Nos. of IPO trading at Ntr?diﬁf |§to Nos. of IPO trading | Nos. of IPO trading
discount as on 38 remiurﬁqas on at discount as on at premium as on
calendar day from ph 180" calendar day 180" calendar day

Tota | Total o 30" calendar day o o
listing date . from listing date from listing date
Financi I No. | Funds from listing date
al Year of Raised 0 Les Les Les
IPO (in Ove | Betw S Ove S Ove s
ve | Betwee | Less Betwee Betwee
S Cr.) r een | tha r tha r tha
r n 25 than 50 o5 n 50 n 25 n 50 n 25 n
0, 0, 0, 0,
?/0 50% 25% % | 500 | 25 | % 50% o5 | o 50% o5
> % % %
2021:22| 2 | 11.55 - 1 - - - - - - - - -
202021 | 2 8.195 | - - 1 - - 1 - - 1 - -
201920 | 2 18.480 | - - 1 - - 1 - - 1 - - 1
201819 | 3 21.012 | - - - - 1 2 - - - - 2 1
Note: I ssue opening date is considered for calculation c

For details regarding track record of LM to the Issue as specified in the Circular reference no. CIR/MIRSD/1/2012 dajed Jan
10, 2012 issued by the SEBI, please refer the website of the LWivvat:beelindroking.com

Investors who apply in the Issue will be required to confirm and will be deemed to have represented to our Company and
the Underwriters and their respective directors, officers, agents, affiliates and presentatives that they are eligible under
all applicable laws, rules, regulations, guidelines and approvals to acquire Equity Shares of our Company and will not offer,
sell, pledge or transfer the Equity Shares of our Company to any person who is not eélitp under applicable laws, rules,
regulations, guidelines and approvals to acquire Equity Shares of our Company. Our Company, the Underwriters and their
respective directors, officers, agents, affiliates and representatives accept no responsibility orbliy for advising any
investor on whether such investor is eligible to acquire the Equity Shares in the Issue.


http://www.beeline/
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SECTION Xl i ISSUE RELATED INFORMATION

TERMS OF THE ISSUE

The Equity Shares being offered are subject to the provisions of the Compeiniz813, SCRR, 1957, SEBI (ICDR) Regulations,
2018, our Memorandum and Articles of Association, the terms of the Draft Prospectus, Prospectus, Application Formiptihe Rev
Form, the Confirmation of Allocation Note (CAN), SEBI (Listing ObligationsZindlosure Requirements) Regulations, 2015 and
other terms and conditions as may be incorporated in the allotment advices and other documents/certificates that magdbe exe
in respect of the Issue. The Equity Shares shall also be subject to laws iaaldpphuidelines, notifications and regulations
relating to the issue of capital and listing and trading of securities issued from time to time by SEBI, the Governaienttod In
Stock Exchanges, the RBI, the FIPB, the RoC and/or other authoritindpase on the date of the Issue and to the extent applicable.

For details in r el aObjectsnfthe ssid sadDtder Regulgioey rarsd StatutorysDiselosdies pagesr 1
and203 respectively.

Authority for the Issue

The presenPublic Issue ofipto 13,00,00&quity Shares which have been authorized by a resolution of the Board of Directors c
our Company at their meeting held &mnuary 16, 202and was approved by the Shareholders of the Company by passing Speci
Resolution athe ExtraOrdinary General Meeting held danuary 16, 202ih accordance with the provisions of Section 62 (1) (c)
of the Companies Act, 2013.

Ranking of Equity Shares

The Equity Shares being issued shall be subject to the provisions of the Comymanl3 and our Memorandum and Articles

of Association and shall rank parassu in all respects with the existing Equity Shares of our Company including in respect of tl
rights to receive dividends and other corporate benefits, if any, declared fbgrubeadate of Allotment. For further details, please
refer to"Description of Equity shares atefms of the Articles of Associatibion page267 of the Draft Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend will be astpe provisions of Companies Act, the Articles of Association, the provision
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and recommended by the Board of Director:
the Shareholders at their discretion and will delpgma number of factors, including but not limited to earnings, capital requirement:
and overall financial condition of our Company. We shall pay dividends in cash and as per provisions of the Companies Act.
further details, please referfioD i v iPdlieyd d o n 139 ef the Draft Prospectus.

Face Value and Issue Price

The Equity Shares having a Face Value of 10.00 edadder ar
equity Share (including premium §f dpler share). The Issue Price is determined by our Company in consultation with the Lez
Manager and is justified under the section tiffe@ a s i s f o ron pageg6wfghe Prafi Progpéctus. At any given point of
time there shall be only one denomination of the Equity Shares of our Company, subject to applicable laws.

Compliance with SEBI (ICDR) Regulations

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations, 2018. Our Company shall comply with
disclosure and accounting norms as specified by SEBI from time to time.

Rights of the Equity Shareholders

Subjed to applicable laws, rules, regulations and guidelines and the Articles of Association, the equity shareholders df®ll hav
following rights:

Right to receive dividend, if declared:;

Right to receive Annual Reports & notices to members;

Right to atted general meetings and exercise voting rights, unless prohibited by law;
Right to vote on a poll either in person or by proxy;

Right to receive offer for rights shares and be allotted bonus shares, if announced;

E I ]
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Right to receive surplus on liquidation; $edt to any statutory or preferential claims being satisfied;
Right of free transferability of the Equity Shares; and
Such other rights, as may be available to a shareholder of a listed Public Limited Company under the Companies Act, t
of the SEBI (Lsting Obligations and Disclosure Requirements) Regulations, 2018 and the Memorandum and Articles
Association of our Company.

=a =4 A

For a detailed description of the main provision of the Articles of Association of our Company relating to voting riglegeddiv
forfeiture and lien, transfer, transmission and/ or consolidation/ splitting, etc., please refer to SectifiDd#itziption of Equity
Shares and terntftheAr t i c | e s o begimhmgon pagad tof thee Di@ft Prospectus.

Allotment only in Dematerialised Form

In terms of Section 29 of Companies Act, 2013, the Equity Shares shall be allotted only in dematerialised form. As Bér the ¢
Regulations, the trading of the Equity Shares shall only be in dematerialised form. In this contegtetmeents have been signed
among our Company, the respective Depositories and the Registrar and Share Transfer Agent to the Issue:

1. Tripartite agreement datedinuary 11, 202hetween our Company, NSDL and the Registrar and Share Transfer Agent to the
Issue.

2. Tripartite agreement dateéinuary 07, 202hetween our Company, CDSL and the Registrar and Share Transfer Agent to the
Issue.

Minimum Application Value, Market Lot and Trading Lot

The trading of the Equity Shares will happen in the minimum corgiaetof[ OHEquity Shares and the same may be modified by
the SME platform of BSE from time to time by giving prior notice to investors at large.

Allocation and allotment of Equity Shares through this Issue will be done in multipled8iquity Sharesrad is subject to a
minimum allotment of GHquity Shares to the successful applicants in terms of the SEBI circular No. CIR/MRD/DSA/06/201
dated February 21, 2012.

Further, in accordance with SEBI (ICDR) Regulations the minimum application size inalenonsiber of specified securities shall
not be less than Rupees One Lakh per application.

Minimum Number of Allottees

The minimum number of allottees in the Issue shall be 50 shareholders in case the number of prospective allotteas ¥Jess tt
no dlotment will be made pursuant to this Issue and the amounts in the ASBA Account shall be unblocked forthwith.

Joint Holders

Where 2 (two) or more persons are registered as the holders of any Equity Shares, they will be deemed to hold suchesquity
as jointholders with benefits of survivorship.

Nomination Facility to Investor

In accordance with Section 72 of the Companies Act, 2013 the sole or first applicant, along with other joint applicambjmassg n
any one person in whom, in the eventlad tleath of sole applicant or in case of joint applicant, death of all the applicants, as tt
case may be, the Equity Shares allotted, if any, shall vest. A person, being a nominee, entitled to the Equity Sharesfitheeas
death of the original holdés), shall in accordance with Section 72 of the Companies Act, 2013 be entitled to the same advanta
to which he or she would be entitled if he or she were the registered holder of the Equity Share(s). Where the noniim@e is a r
the holder(s) may ma&ka nomination to appoint, in the prescribed manner, any person to become entitled to Equity Share(s) in
event of his or her death during the minority. A nomination shall stand rescinded upon a sale of equity share(s) by the pe
nominating. A buyewill be entitled to make a fresh nomination in the manner prescribed. Fresh nomination can be made only
the prescribed form available on request at the Registered Office of our Company or to the Registrar and Transfer Agents
Company.

In accordane with Section 72 of the Companies Act, 2013 any Person who becomes a nominee by virtue of Section 72 of
Companies Act, 2013 shall upon the production of such evidence as may be required by the Board, elect either:
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1 To register himself or herself dsetholder of the Equity Shares; or
1 To make such transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board may at any time give notice requiring any nominee to choose either to be registered himself ortberself
transferthe Equity Shares, and if the notice is not complied with within a period of 90 (ninety) days, the Board may therea
withhold payment of all dividends, bonuses or other moneys payable in respect of the Equity Shares, until the requitheents «
notice have been complied with.

Since the allotment of Equity Shares in the Issue is in dematerialized form, there is no need to make a separate ndgmurgation w
Nominations registered with the respective depository participant of the applicant would. pi¢vaiinvestors require changing
the nomination, they are requested to inform their respective depository participant.

Withdrawal of the Issue

Our Company in consultation with the Lead Manager, reserves the right not to proceed with the Isstienat &fisr the Issue
Opening Date but before the Board meeting for Allotment. In such an event our Company would issue a public notice in
newspapers, in which the pigsue advertisements were published, within two days of the issue Closing Datk ott&udime as
may be prescribed by SEBI, providing reasons for not proceeding with the Issue. The Lead Manager, through the Registrar
Issue, shall notify the SCSBs to unblock the bank accounts of the ASBA Applicants within one day of recetpnofifcation.

Our Company shall also promptly inform the Stock Exchange on which the Equity Shares were proposed to be lis
Notwithstanding the foregoing, the Issue is also subject to obtaining the final listing and trading approvals of thecBangeEx
which our Company shall apply for after Allotment. If our Company withdraws the Issue after the Issue Closing Date éed there
determines that it will proceed with an IPO, our Company shall be required to file a fresh Prospectus.

Period of Operdaion of Subscription List of Public Issue

ISSUE OPENS ON [ 0]
ISSUE CLOSES ON [ O

Minimum Subscription

In accordance with Regulation 260 (1) of the SEBI (ICDR) Regulations, our Issue shall be hundred percent underwrittea. Thus
underwriting obligaions shall be for the entire hundred percent of the offer through the draft Prospectus and shall not be restric
to the minimum subscription lev&urther, in accordance with Regulation 267 (2) of the SEBI ICDR Regulations, our Compan
shall ensure thathe minimum application size shall not be less than Rs. 1,00,000 (Rupees One Lakh) per application.

As per section 39 of the Companies Act 2013, i f the fst
Application is not received witn a period of 30 days from the date of issue of Prospectus, the application money has to be retur
within such period as may be prescribed.

If the issuer does not receive the subscription of 100% of the Issue through this offer document includiregndavmf
Underwriters within 60 (sixty) days from the date of closure of the issue, the issuer shall forthwith refund the entipicubsc
amount received. If there is a delay beyond 8 (eight) days after the issuer becomes liable to pay the ansswet ghall pay
interest prescribed under Section 39 read with Rule 11 of Companies (Prospectus and Allotment of Securities) Ruleee2014
Companies Act, 2013 and other applicable laws, if any.

In accordance with SEBI ICDR Regulatiotise minimumnumber of allottees in this Issue shall be 50 shareholtiecase the
minimum number of prospective allottees is less than 50, no allotment will be made pursuant to this Issue and the émeounts
ASBA Account shall be unblocked forthwith.

The EquityShares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India
may not be offered or sold, and applications may not be made by persons in any such jurisdiction, except in complibace wit
appicable laws of such jurisdiction.

Arrangements for disposal of odd lots

The trading of the Equity Shares will happen in the minimum contract sifedadhares in terms of the SEBI circular No.

CIR/MRD/DSA/06/2012 dated February 21, 2012. However, the Market Maker shall buy the entire shareholding of a sharehc
in one lot, where value of such shareholding is less than the minimum contract sizel ddowading on the SME Exchange.
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Application by Eligible NRIs, FPIs or VCFs registered with SEBI

It is to be understood that there is no reservation for Eligible NRIs, FPIs or VCF registered with SEBI. Such Eligitf¢ SR,
VCF registered with BBI will be treated on the same basis with other categories for the purpose of Allocation.

As per the extent Guidelines of the Government of India, OCBs cannot participate in this Issue.

The current provisions of the Foreign Exchange Management (Tramsfesue of Security by a Person Resident outside India)

Regulations, 2000, provides a general permission for the NRIs, FPIs and foreign venture capital investors registeretitaith SE
invest in shares of Indian companies by way of subscription irP@n However, such investments would be subject to other

investment restrictions under the Foreign Exchange Management (Transfer or Issue of Security by a Person Resideniayutside
Regulations, 2000, RBI and/or SEBI regulations as may be applicafletianvestors.

The Allotment of the Equity Shares to N&esidents shall be subject to the conditions, if any, as may be prescribed by tt
Government of India/RBI while granting such approvals.

Restrictions on transfer and transmission of shares or defmtures and on their consolidation or splitting

Except for lockin of the Pre Issue Equity Shares and Promoter minimum contribution in the Issue as detailed in the section titl
AiCapital St r uct ubleobthelDemfy Prospectus,gandoertesppeogided in the Articles dkssociationof our
Company, there are no restrictions on transfers of Equity Shares. There are no restrictions on transfer and transhasssdn of <
debentures and on their consolidation/ splitting except as providée irrticles ofAssociation.For further details, please refer
subheading' Description of Equity Shares and terofghe Articles of Associatiori on page267 of the Draft Prospectus.

The above information is given for the benefit of the ApplicantsAppicants are advised to make their own enquiries about the
limits applicable to them. Our Company and the Lead Managers do not accept any responsibility for the completeness@nd acc
of the information stated hereinabove. Our Company and the Leadddaare not liable to inform the investors of any amendments
or modifications or changes in applicable laws or regulations, which may occur after the date of this Draft Prospectentappli
are advised to make their independent investigations and etigtréhe number of Equity Shares Applied for do not exceed the
applicable limits under laws or regulations.

Allotment of Securities in Dematerialised Form

In accordance with the SEBI ICDR Regulations, Allotment of Equity Shares to successful applithiotsly be in the
dematerialized form. Applicants will not have the option of Allotment of the Equity Shares in physical form. The Equiy8hare
Allotment will be traded only on the dematerialized segment of the Stock Exchange.

Migration to Main Boar d

In accordance with the BSE Circular dated November 26, 2012, our Company will have to be mandatorily listed and traded o
SME Platform of the BSE for a minimum period of 2 (two) years from the date of listing and only after that it can mifeate to

Main Board of the BSE as per the guidelines specified by SEBI and as per the procedures laid down under Chapter XH of the
(ICDR) Regulations. Our Company may migrate to the Main Board of BSE from the SME Exchange on a later date subject
following:

As per the provisions of the Chapter 1X of the SEBI (ICDR) Regulation our Company may migrate to the main board of BSE ft
the SME Exchange on a later date subject to the following:

9 If the Paid up Capital of the company is likely to increase aBRsv&5 crores by virtue of any further issue of capital by
way of rights, preferential issue, bonus issue etc. (which has been approved by a special resolution through postal |
wherein the votes cast by the shareholders other than the promotewsun dhthe proposal amount to at least two times
the number of votes cast by shareholders other than promoter shareholders against the proposal and for which the col
has obtained Hprincipal approval from the main board), we shall have to apply tofBSEsting our shares on its Main
Board subject to the fulfillment of the eligibility criteria for listing of specified securities laid down by the Main Board.

1 If the PaidUp Capital of our Companyimor e t han 10.00 Crore and wup to

for migration to the Main Board. If our Company fulfils the eligibility criteria for listing laid down by the Main Board of
BSE and if the same has been approved by a specialtieaothrough postal ballot wherein the votes cast by the
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shareholders other than the Promoter in favour of the proposal amount to at least two times the number of votes ce
shareholders other than promoter shareholders against the proposal.

Market M aking

The shares offered through this Issue are proposed to be listed on the SME platform of BSE, wherein the Lead Manlagaeto thic
shall ensure compulsory Market Making through the registered Market Makers of the SME Exchange for a minimum period
(three) years from the date of listing on the SME platform of BSE. For further details of the agreement entered intaheetwee!
Company, the Lead Manager and the Market Maker please ref&eweral Information- Details of the Market Making
Arrangemats for this Issuebn pages3 of the Draft Prospectus.

In accordance with the SEBI Circular No. CIR/MRD/DSA/31/2012 dated November 27, 2012; it has been decided to m
applicable limits on the upper side for the Market Makers during market making ptakesy into consideration the Issue size in
the following manner;

Issue size Buy quote exemption threshold Re-entry threshold for buy quotes
(including mandatory initial (including mandatory initial
inventory of 5% of issue size) inventory of 5% of issue size)
Upto 2 & afplicable i our cas 25% 24%

Further, the Market Maker shall give (2) Two way squotes till it reaches the upper limit threshold; thereafter it hemttegipe
only sell quotes. Two (2) way quotes shall be resumed the monvemnttémy reaches the prescribedergry threshold.

In view of the Market Maker obligation, there shall be no exemption/threshold on downside. However, in the event the Ma
Maker exhausts its inventory through market making process on the platforme{dhange, the concerned stock exchange may
intimate the same to SEBI after due verification.

New Financial Instruments

There are no new financial instruments such as deep discounted bonds, debenture, warrants, secured premium notesy etc. is
our Company.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 2013 our Company shall, after registering the Prospectus with the RoCnpublish :
Issue advertisement, in the form prescribed by the SEBI (ICDR) Regulations, in one wicldted English language national
daily newspaper; one widely circulated Hindi language national daily newspaper and one regional newspaper with wide circul:
where the Registered Office of our Company is situated.

Jurisdiction
Exclusive jurisdictim for the purpose of this Issue is with the competent courts / authorities in Ahmedabad.

The Equity Shares have not been and will not be registered under the U.S. Securities Act or any state securitiesUmitedn the
States, and may not be offeredsofd within the United States, except pursuant to an exemption from or in a transaction not subje
to, registration requirements of the Securities Act. Accordingly, the Equity Shares are only being offered or sold @utsitkdth
States in complianceith Regulation S under the Securities Act and the applicable laws of the jurisdictions where those offers ¢
sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdictiomdiataitte |

may not be offered or sold, and applications may not be made by persons in any such jurisdiction, except in complinace wit
applicable laws of such jurisdiction.
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ISSUESTRUCTURE

This Issue is being made in terms of Regulation 229 (1) of ChipterSEBI (ICDR) Regulations, 2018, as amended from time
to time, whereby, an issuer whose post issue paid up face value capital is less than and BQ@btes, shall issue shares to the
public and propose to list the same on the Small and MediumeEnpr i se Exchange (ASME Exchal
Platform of BSE). For further details regarding the salient features and terms of such an issue please refer chapemstizfd

the Issue'and"lssue Procedufeon page213and221 of the Draft Prospectus.

The Issue comprise of a Public Issue of upto 13,00,000 Equity Shares of Face Vdloeefac h f ul |y pai d (T

for cash at a price ¢f Oper Equity Sharefncluding a premium of Opgr equity sharejggregating t¢ Oldkhs it h e )iby s u

our Company of which O6Equity Shares of 10/ each will be reserved for sulvgation by Market Maker Reservations Portion and

a Net Issue to public ¢f 6Hquity Shares of 10/- each is hereinafter referred to as the net issue. The Issue and the Net Issue v
constitutg] 6ahd[ Oréspectively of the post issue paid up Equityr8t@apital of the Company.

The Issue is being made by way of Fixed Price Issue Process

Particulars of the Issue Net Issue to Public* Market Maker Reservation Portion
Number of Equity Shares available f( [ Hquity Shares [ OHquity Shares
allocation
Percentage of Issue Size available | [ &of the Issue Size [ ©of the Issue Size
allocation
Basis of Allotment Proportionate  subject to minimurl Firm Allotment

allotment off OEquity Shares and furthe
allotment in multiples of[ & Equity
Shares each. For furtheretdils please
refer to"Issue Procedurebdn page221 of
this Draft Prospectus.

Mode of Application All the applications shall make th{ Through ASBA Process Only
application (Online or Physical) throug
ASBA Process Only

Mode of Allotment Compulsorily in dematerialized form. Compulsorily in dematerialized form.
Minimum Application Size For Other than Retail Individual |[ OHquity Shares
Investors:

Such number of Equity Shares i
multiples of[ OHEquity Shares at an Issu
price of [ 0 ]Jeach, such that the
Application Value exceeds2,00,000/.

For Retail Individuals Investors:

[ OEJquity Shares at an Issue price[ofo
Each

Maximum Application Size For Other than Retails Individual | [ 6Hquity Shares
Investors:

The maximum application size is the N
Issue to public subject to limits th
investor has to adhere under the relev
laws and regulations applicable.

For Retail Individuals Investors:

Such number of Equity Shares i
multiples d [ 0Hquity Shares such thg
the Application Value does not exceq

2,00,000/

Trading Lot [ 6Hquity Shares [ 6Bquity Shares, However the Marke
Makers may accept odd lots if any in tf
market as required under the SE
(ICDR) Regulatims, 2018.

Application lot Size [ 6] Equity Shares thereafter Equity
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Terms of Payment The entire Application Amount shall be blocked by the SCSBs in the bank accg
the Applicants, or by the Sponsor Banks through UPI mmgism (for Rlls using the
UPI Mechanism) at the time of the submission of the Application Form

This Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to timesrFor ful
details, please referfo| s S W e u conpageRl8of the Draft Prospectus.

*As per Regulation 253(2) of the SEBI (I CDR) Regul adi on.
the net offer to the public category shall be made as follows:

a) Minimum fifty percent to retail individual investors; and
b) Remaining to
() Individual Applicant other than retail Individual Investors; and
(ii) other investors including corporate bodies or institutions, irrespective of the nundpeaiffed securities aped for;
¢) The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the appieadtitein t
category.

If the retail individual investor category is entitled to more than fifty percent on proportionatsifaaccordingly the retail
individual investors shall be allocated that higher percentage.

Withdrawal of the Issue

The Company in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any time bgfiere the
Opening [ate, without assigning any reason thereof.

In case, the Company wishes to withdraw the Issue after Issue Opening but before allotment, the Company will give gaiblic n
giving reasons for withdrawal of Issue. The public notice will appear in two wadedylated national newspapers (one each in
English and Hindi) and one in regional newspaper.

The Lead Manager, through the Registrar to the Issue, will instruct the SCSBs, to unblock the ASBA Accounts within oge Wor
Day from the day of receipt ofish instruction. The notice of withdrawal will be issued in the same newspapers wherelise@re
advertisements have appeared and the Stock Exchange will also be informed promptly.

If the Company withdraws the Issue after the Issue Closing Date aselgadmntly decides to undertake a public offering of Equity
Shares, the Company will file a fresh Prospectus with the stock exchange where the Equity Shares may be proposed to be lis

Notwithstanding the foregoing, the Issue is subject to obtainindifinal listing and trading approvals of the Stock Exchange,
which our Company will apply for only after Allotment; and (ii) the final RoC approval to the Prospectus after it is thigbewi
RoC.

Issue Programme:

ISSUE OPENING DATE
ISSUE CLOSING DATE

Ox¢

[ O]
[ O]

Ox¢

Applications and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (Indian Standard §ime) d
the Issue Period at the Application Centers mentioned in the Application Form.
Standardization ofut-off time for uploading of applications on the issue closing date:

a) A standard cubff time of 3.00 p.m. for acceptance of applications.

b) A standard cubff time of 4.00 p.m. for uploading of applications received from other than retail indidgp&cants.

) A standard cubff time of 5.00 p.m. for uploading of applications received from only retail individual applicants, which may b
extended up to such time as deemed fit by BSE after taking into account the total number of applicatiedsuteithe closure

of timings and reported by LM to BSE within half an hour of such closure.

It is clarified that Bids not uploaded in the book, would be rejected. In case of discrepancy in the data enteredtimnielme&

vis-a-vis the data coained in the physical Bid form, for a particular bidder, the details as per physical application form of th
Bidder may be taken as the final data for the purpose of allotment.
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Due to limitation of time available for uploading the application on thesl€dasing Date, Applicants are advised to submit their
applications one day prior to the Issue Closing Date and, in any case, not later than 1:00 p.m. IST on the Issue Cl@gigg Date
time mentioned in this draft prospectus is IST. Applicants are cautithrat, in the event a large number of applications are received
on the Issue Closing Date, as is typically experienced in public Issues, some applications may not get uploaded dde to I
sufficient time. Such applications that cannot be uploadeduiilbe considered for allocation under this Issue.

Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).
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ISSUE PROCEDURE

Al'l Applicants shall review the MfGeunkekriat Il sasoematpoap doe
with the circular SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 notified by SEBI, suitably modified from time to time
if any, and the UPI Circul ars ( i Gdéayalesaprocddurds applicedle fo public iBsaes L
in general in accordance with the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956
Securities Contracts (Regulation) Rules, 1957, and the SEBI Regulations.

TheGeneral Information Documents will be updated to reflect the enactments and regulations including the Securities and Exct
Board of India (Foreign Portfolio Investors) Regulations, 2014, SEBI Listing Regulations and certain notified provigiens of 1
Companies Act, 2013, to the extent applicable to a public issue. The General Information Document will also be available or
websites of the Stock Exchange and the Lead Manager, before opening of the Issue. Please refer to the relevant pitoisions
General Information Document which are applicable to the Issue.

SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 effective to public issues opening on or af
from May 01, 2021. However, said circular has been modified pursu&iBI| Circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570
dated June 2, 2021 in which certain applicable procedure w.r.t. SMS Alerts, Web portal to CUG etc shall be applicalile to P
Issue opening on or after January 1, 2022 and October 1, 2021 respectively.

Additionally, all Applicants may refer to the General Information Document for information in relation to (i) Categorgsibimv
eligible to participate in the Offer; (ii) maximum and minimum Bid size; (iii) Allocation of shares; (iii) Payment tiwteutor
ASBA Applicants; (iv) Issuance of CAN and Allotment in the Offer; (v) General instructions (limited to instructions foetingpl
the Application Form); (vi) Submission of Application Form; (vii) Other Instructions (limited to joint bids is cdsedividual,
multiple bids and instances when an application would be rejected on technical grounds); (viii) applicable provisions of
Companies Act, 2013 relating to punishment for fictitious applications; (vi) mode of making refunds; andepastimnt case of
delay in Allotment or refund.

SEBI through UPI Circulars, has introduced an alternate paymenhanism using Unified Payments Interfat#) and
consequent reduction in timelines for listing in a phased manner. From January 1, 201B| Mechanism for Rlls applying
through Designated Intermediaries was made effective along with the existing process and existing timeline of (fitBPdays
P h a s)eThd UPI Phase | vgaeffective till June 30, 2019.

Subsequently, for applications byt&# Individual Investors through Designated Intermediaries, the process of physical moveme|
of forms from Designated Intermediaries to SCSBs for blocking of funds has been discontinued and only the UPI Mechanism
existing timeline of T+6 days is apghble for a period of three months or launch of five main board public issues, whichever i
|l ater (AUPI Phase 1 10), with effect from July 1, 2019, ¢k
read with circular (SEBI/HO/CFD/DILZIR/P/2019/85) dated July 26, 2019. Further, as per the SEBI circular
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, the UPI Phase Il had been extended until March 31, 2
However, due to the outbreak of COVII pandemic, UPI Phase Il has bderther extended by SEBI until further notice, by its
circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020.Thereafter, the final reduced timeline of T+3 days may
made effective using the UPI Mechanism for applications by Retail Individuaéls t or s ( AUPI Phase |11
SEBI. Accordingly, the Offer has been undertaken under UPI Phase I, till any further notice issued by SEBI.

The list of Banks that have been notifed by SEBI as Issuer Banks for UPI are provided
https//www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40. The list of Stock Brokers, Depositc
Participants (DP), Registrar to an |Issue and Share Tasans
intermediaies for submitting Application Forms are provided on www.bseindia.com For details on their designated branches
submitting Application Forms, please see the above mentioned website of BSE.

Please note that the information stated/covered in this ety not be complete and/or accurate and as such would be subject t
modification/change. Our Company and Lead Manager do not accept any responsibility for the completeness and accuracy
information stated in this section and the General Informdiecument. Our Company and Lead Manager would not be able to
include any amendment, modification or change in applicable law, which may occur after the date of Prospectus. Applicant
advised to make their independent investigations and ensure thappétation do not exceed the investment limits or maximum
number of Equity Shares that can be held by them under applicable law or as specifieBraftFRsospectus and the Prospectus.

This section applies to all the Applicants.
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FIXED PRICE ISSUE PROCEDURE

In terms of Rule 19(2)(b) of the Securities Contract® (K
of SEBI (ICDR) Regulations, 2018, the Issue is being made for at least 25% of thespespaielp Equity Shareapital of our
Company. The Issue is being made under Regulation 229(1) of Chapter IX of SEBI (Issue of Capital and Disclosure Requirem
Regulations, 2018 via Fixed Price Issue method. In terms of Regulation 253(2) of Chapter IX of SEBI (Issue loai@hpita
Disclosure Requirements) Regulations, 2018, 50% of the Net Issue to Public is being offered to the Retail IndividuaisAgmlican
the balance shall be issued to Non Retail Category i.e. QIBs and Non Institutional Applicants. However, if thécadgmegad
from the Retail Individual Applicants is less than 50%, then the balance Equity Shares in that portion will be added-tetié n
portion offered to the remaining investors including QIBs and NlIs andvécsa subject to valid Applicatiohging received from
them at or above the Issue Price.

Subject to the valid Applications being received at Issue Price, allocation to all categories in the Net Offer, shalldreanade
proportionate basis, except for the Retail Portion where Allotmeead¢h Retail Individual Applicants shall not be less than the
minimum lot, subject to availability of Equity Shares in Retail Portion, and the remaining available Equity Shareshélbbg, s
allotted on a proportionate basis. Under subscription, if engny category would be allowed to be met with spill over from any
other category or a combination of categories at the discretion of our Company in consultation with the Lead Manadgtioakd the
Exchange. However, if the retail individual investotegmry is entitled to more than fifty per cent of the net Issue on a proportionate
basis, the retail individual investors shall be allocated that higher percentage.

Applicants are required to submit their Applications to the Application collecting indéaes i.e. SCSB or Registered Brokers of
Stock Exchanges or Registered Registrar to the Issue and Share Transfer Agents (RTAS) or Depository Participantsdi2s) reg
with SEBI.

In case of QIB Applicants, the Company, in consultation with the Mertger, may reject Applications at the time of acceptance
of Application Form provided that the reasons for such rejection shall be provided to such Applicant in writing. In case of N
Institutional Applicants and Retail Individual Applicants, the Conypaould have a right to reject the Applications only on
technical grounds.

Investors should note that according to section 29(1) of the Companies Act, 2013, allotment of Equity Shares to all succkssfu
Applicants will only be in the dematerialised form.The Appl i cati on Forms which do not
depository account including DP ID, PAN and Beneficiary Account Number shall be treated as incomplete and rejected. In
case DP ID, Client ID and PAN mentioned in the Application Form ad entered into the electronic system of the stock
exchange, do not match with the DP ID, Client ID and PAN available in the depository database, the application is liable to
be rejected. Applicants will not have the option of getting allotment of the Equit Shares in physical form. The Equity Shares

on allotment shall be traded only in the dematerialised segment of the Stock Exchange.

PHASED IMPLEMENTATION OF UPI FOR BIDS BY RETAIL INDIVIDUAL BIDDERS AS PER THE UPI CIRCULAR

SEBI has issuedPI Circularin relation to streamlining the process of public issue of equity shares and convertibles. Pursuant
the UPI Circular, UPI will be introduced in a phased manner as a payment mechanism (in addition to mechanism of blacking f
in the account maintained thiSCSBs under the ASBA) for applications by RIlIs through intermediaries with the objective to reduc
the time duration from public issue closure to listing from six Working Days to up to three Working Days. Considering the ti
required for making neceggachanges to the systems and to ensure complete and smooth transition to the UPI Mechanism, the
Circular proposes to introduce and implement the UPI Mechanism in three phases in the following manner:

Phase I: This phase was applicable from Januargd19 and till June 30, 2019. Under this phase, a Retail Individual Applicant hac
the option to submit the Application Form with any of the intermediaries and use his / her UPI ID for the purpose of dflocking
funds. The time duration from public issuedlire to listing would continue to be six Working Days.

Phase II: This phase has become applicable from July 1, 2019 and the continuation of this phase has been extended until Mar
2020. Under this phase, submission of the ASBA Form by Rlls throegigbBated Intermediaries (other than SCSBs) to SCSBs
for blocking of funds has been discontinued and is replaced by the UPI Mechanism. However, the time duration from public i
closure to listing continues to be six Working Days during this phase gfuptirsuant to SEBI circular dated March 30, 2020, this
phase has been extended till further notice.

Phase Ill: The commencement period of Phase Ill is yet to be notified. In this phase, the time duration from public issue closui
listing is proposedo be reduced to three Working Days.
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All SCSBs offering facility of making application in public issues shall also provide facility to make application usloBIthe
Mechanism. The issuers are to appoint one of the SCSBs as a sponsor bank to actwaslzeteedn the Stock Exchanges and
NPCI in order to facilitate collection of requests and / or payment instructions of the Retail Individual Bidders intd the U
Mechanism.

For further details, refer to the General Information Document to be availalte evebsite of the Stock Exchange and the Lead
Manager.

Electronic registration of Bids

a) The Designated Intermediary registered the Bids using the online facilities of the Stock Exchanges. The Designatiatieserme
could also set up facilities faff-line electronic registration of Bids, subject to the condition that they would subsequently uploa
the offline data file into the online facilities for Book Building on a regular basis before the closure of the Offer.

b) On the Bid/Offer Closing Date¢he Designated Intermediaries uploaded the Bids till such time as were permitted by the Sto
Exchanges and as disclosed in Diaft Prospectus.

c) Only Bids that are uploaded on the Stock Exchanges Platform were considered for allocation/Allotedbésifinated
Intermediaries were given till 1:00 pm on the next Working Day following the Bid/Offer Closing Date to modify select fielo
upl oaded in the Stock Exchangesdé Platform duri ng forimaionBi d
to the Registrar to the Offer for further processing.

AVAILABILITY OF PROSPECTUS AND APPLICATION FORMS

The Memorandum containing the salient features of the Prospectus together with the Application Forms and copies otthgs Pros
may be oldined from the Registered Office of our Company, from the Registered Office of the Lead Manager to the Issue, Regi
to the Issue as mentioned in the Application form. An electronic copy of the Application Form will also be available foadiown
on thewebsite of the Stock Exchange (BSE Limited) i.e. www.bsesme.com at least one day prior to the Issue Opening Date.

All the investors (except Retail Individual Investors) applying in a public Issue shall use only Application Supporteckbyg Blo
Amount (ASBA) facility for making payment. Further, Retail Individual Investors applying in public Issue through intermediarie
shall use only UPI payment mechanism for application.s T&h
bank accont details and authorization to block funds in the relevant space provided in the Application Form. Further, Re
Individual Investors submitting application form using UPI shall mention the UPI of his/her own Bank account in the @pplicat
forminther el evant space. The Application Forms that do not c¢
as the case may be, are liable to be rejected. All the investors were also required to ensure that the ASBA Accowiehtid suf
creditbalance as an amount equivalent to the full Bid Amount which could have been blocked by the SCSB.

Applicants shall ensure that the Applications are made on Application Forms bearing the stamp of the syndicate member/ S(
RTA/ DPs/ stock brokers, subttdd at the Collection Centres only (except in case of electronic Application Forms) and th
Application Forms not bearing such specified stamp are liable to be rejapditations made by the

Rlls using third party bank account or using third partigdshbank account UPI ID were liable for rejection.

The prescribed colour of the Application Form for various categories is as follows:

Category Colour of Application Form*
Resident Indians, including resident QIBs, Naatitutional Investors, Reta White

Individual Investors and Eligible NRIs applying on a #iepatriation basis

NonrResi dent s i ncluding El i gible Blue

repatriation basis
*excluding electronic Application Forms downloaded by the Applicants.

SUBMISSION AND ACCEPTANCE OF APPLICATION FORMS

Applicants shall only use the specified Application Form for the purpose of making an application in terms of the Prospec
The Application Form shall contain information about the Applicant and the price antuthber of Equity Shares that the
Applicants wish to apply for. Application Forms downloaded and printed from the websites of the Stock Exchange shall be
system generated unique application number. Applicants are required to ensure that the ASB# ActiRI linked Bank
Account has sufficient credit balance as an amount equivalent to the full Application Amount can be blocked by the SCSI
Sponsor Bank at the time of submitting the Application.
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Applicants are required to submit their applicationtydhrough any of the following Application Collecting Intermediaries:
i. An SCSB, with whom the bank account to be blocked, is maintained

ii. A syndicate member (or stgyndicate member)
iii. A stock broker registered with a recognised stock exchange (and whoseismamentioned on the website of the stock

exchange as eligible for this activity) (Abroker o)
iv. A depository participant (ADPO0) (Whose name is mentior
v. Aregistrarto anissuerand sharetr s f er agent (ARTAO0O) (Whose name is mer

as eligible for this activity)

Retails investors submitting application with any ed0)t,l

shall ente their UPI ID in the application form.

The aforesaid intermediaries shall, at the time of receipt of application, give an acknowledgement to investor, by giving
counter foil or specifying the application number to the investor, as a proof of hasdagtad the application form, in physical
or electronic mode, respectively.

Designated Intermediaries (other than SCSBs) after accepting application form submitted by NlIs and QIBs shall captoael and u
the relevant details in the electronic biddingtsyn of stock exchange(s) and shall submit/deliver the Application Forms to respectiv
SCSBs where the applicants has a bank account and shall not submit it to - S8F3®mBank.

For applications submitted to Designated Intermediaries (other than SQ@Bsuse of UPI for payment, after accepting the
application form, respective intermediary shall capture and upload the relevant application details, including UPIé2dmdhi
bidding system of Stock Exchange. Further, Intermediaries shalh ngttgsical application forms submitted by retail individual
investors with UPI as a payment mechanism, for a period of six months and thereafter forward the same to the issuetd Regis
the 1 ssue. However, i n cas e chodpplicatiors md¢ed wnoh e aetaihen romsent to the issuer.
Intermediaries shall, at all times, maintain the electronic records relating to such forms for a minimum period of #ree year

SCSB, after accepting the form, shall capture and upload the meléstails in the electronic bidding system as specified by the
stock exchange(s) and blocked funds available in the bank account specified in the form, to the extent of the appliegtion nr
specified.

It is clarified that Retail Individual Investors magntinue to submit physical ASBA Forms with SCSBs without using the UPI
Mechanism.

The upload of the details in the electronic bidding system of stock exchange will be done by:

For Applications submitted
by investors to SCSB:

After accepting the form dumitted by RIls (without using UPI for payment), NlIs and QIE
SCSB shall capture and upload the relevant details in the electronic bidding sys!
specified by the stock exchange(s) and may begin blocking funds available in the
account specifiedhithe form, to the extent of the application money specified.

For applications submitted
by investors (other than
Retail Individual Investors)
to intermediaries other
than SCSBs without use of
UPI for payment:

After accepting the application form, resgeetintermediary shall capture and upload f{
relevant details in the electronic bidding system of stock exchange. Post uploading, the
forward a schedule as per prescribed format along with the application forms to desi
branches of the respéat SCSBs for blocking of funds within one day of closure of Offe

For applications submitted
by investors to
intermediaries other than
SCSBs with use of UPI for
payment

After accepting the application form, respective intermediary shall capture anadutiie
relevant application details, including UPI ID, in the electronic bidding system of {
exchange(s).

Stock Exchange shall share application details including the UPI ID with Sponsor Ban
continuous basis through API integration, to enalgerSor Bank to initiate mandate requi
on investors for blocking of funds.

Sponsor Bank shall initiate request for blocking of funds through NPCI to investor. Iny
shall accept mandate request for blocking of funds, on his / her mobile applicatoniaed
with UPI ID linked bank account.
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Stock exchange(s) shall validate the electronic applic
Combination, on a real time basis through API Integration and bring the inconsistertbiesittice of intermediaries concerned,
for rectification and resubmission within the time specified by stock exchange.

Stock exchange(s) shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP ID/Client ID @ Pan |
can ke modified but not BOTH), Bank code and Location code, in the application details already uploaded.

Upon completion and submission of the Application Form to Application Collecting intermediaries, the Applicants have deen
to have authorised our Compatyymake the necessary changes in the Prospectus, without prior or Subsequent notice of s
changes to the Applicants.

WHO CAN APPLY?

As per the existing RBI regulations, OCBs are not eligible to participate in this Issue. The RBI has however clarifi@d its
circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are incorporated aade not under
the adverse notice of the RBI are permitted to undertake fresh investments as incorporated nossident entities in terms of
Regulation 5(1) of RBI Notification No0.20/2000RB dated May 3, 2000 under FDI Scheme with the prior approval of
Government if the investment is through Government Route and with the prior approval of RBI if the investment is through
Automatic Route on case to&se basis. OCBs may invest in this Issue provided it obtains a prior approval from the RBI or
prior approval from Government, as the case may be. On submission of such approval along with the Application Form, the
OCB shall be eligible to be considered foshare allocation.

Each Applicants should check whether it is eligible to apply under applicable law. Furthermore, certain categories msAppdiba

as NRIs, FPIs and FVCls may not be allowed to apply in the Issue or to hold Equity Shares, iof @erta limits specified under

applicable law. Applicants are requested to refer to the Prospectus for more details.

Subject to the above, an illustrative list of Applicants is as follows:

a) Indian nationals resident in India who are not incompetenbidract under the Indian Contract Act, 1872, as amended, in
single or as a joint application and minors having valid demat account as per Demographic Details provided by
Depositories. Furthermore, based on the information provided by the DepositanieSpmpany shall have the right to
accept the Applications belonging to an account for the benefit of minor (under guardianship);

b) Hindu Undivided Families or HUFs, in the individual name of the Karta. The Applicant should specify taplikation
is being made in the name of the HUF i n t dpgicat:XyZHinduat i
Undivided Family applying through XYZ, where XYZ is th
at par with those frorimdividuals;

¢) Companies, corporate bodies and societies registered under the applicable laws in India and authorized to investyin the |
Shares under their respective constitutional and charter documents;

d) OQIBs;
e) Mutual Funds registered with SEBI;

f) Eligible NRIs on a repatriation basis or on a frepatriation basis, subject to applicable laws. NRIs other than Eligible
NRIs are not eligible to participate in this Issue;

g) IndianFinancial Institutions, scheduled commercial banks, regional rural bem&perative banks (subject to Rpérmission,
and the SEBI Regulations and other laws, as applicable);

h) Flls and sukaccounts of Flis registered with SEBI, other than aaedpunt which is a foreign corporate or a foreign
individual under the QIB Padn;

i) Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares;

j) Subaccounts of Flis registered with SEBI, which are foreign corporate or foreign individuals only under thestdotional
applicanygt 6s categor
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K) Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industrial Deveymperations

I) ForeignVenture Capital Investors registered with the SEBI;

m) Trustgsocieties registered under the Societies Registration 1880, as amended, or under any other talating to
Trusts and who are authorized under their constitution to hold and invest in equity shares;

n) Scientificand/or Industrial Research Organizations authorized to invest in equity shares;
0) InsuranceCompanies registered with Insurance Regulatory and Development Authority, India;

p) ProvidentFunds with minimum corpus of 25 Crores and who
equity shares;

g Pension Funds with minimum corpus of 25 Cror esineguitd w
shares;

r) National Investment Fund set up by Resolution no. F. No. 2/3/B@b dated November 23, 2005 of Governmehtndia
published in the Gazette of India;

s) Insurancdunds set up and managed by army, navy or air force of the Union of India;

t) Multil ateraland bilateral development financial institution;

u) Eligible QFls;

v) Insurancdunds set up and managed by army, navy or air force of the Union of India;

w) Insurancdunds set up and managed by the Department of Posts, India;

X) Any otherperson eligiblgo applying in this Issue, under the laws, rules, regulations, guidelines and policies applicable to the
Applications not to be made by:

1. Minors (except under guardianship) 2. Partnership firms or their nominees
3. Foreign Nationals (except NRIs) 4. Overseagorporate Bodies

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction oudide |
and may not be offered or sold and applications may not be made by persons in any such jurisdiction,iexaeppliance with
the applicable laws of such jurisdiction.

PARTICIPATION BY ASSOCIATES/AFFILIATES OF LEAD MANAGER

The Lead Manager and the Syndicate Members, if any, shall not be allowed to purchase in this Issue in any manner, rebscept tc
fulfill ing their underwriting obligations. However, the associates and affiliates of the Lead Manager and the Syndicate Membe
any, may subscribe the Equity Shares in the Issue, in théndttutional Category where the allocation is on a proportionaie bas
and such subscription may be on their own account or on behalf of their clients. All categories of investors, includitgsassoc
affiliates of Lead Manager and syndicate members, shall be treated equally for the purpose of allocation to beamade
proportionate basis.

Promoter and Promoter Group and any persons related to our Promoters and Promoter Group cannot participate in the Issue.
APPLICATION BY INDIAN PUBLIC INCLUDING ELIGIBLE NRIS APPLYING ON NON  -REPATRIATION

Application must be madenly in the names of individuals, limited companies or statutory corporations / institutions and not in t
names of minors (other than minor having valid depository accounts as per demographic details provided by the depeigjtary), fc
nationals, trusts(unless the trust is registered under the Societies Registration Act, 1860 or any other applicable trust laws al

authorized under its constitution to hold shares and debentures in a company), Hindu Undivided Families (HUF), partmership
or theirnominees. In case of HUFs, application shall be made by the Karta of the HUF.
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Eligible NRIs applying on a nerepatriation basis may make payments by inward remittance in foreign exchange through norn
banking channels or by debits to NRE / FCNR accoastwell as NRO accounts.

An applicant in the Net Public Category cannot make an application for that number of Equity Shares exceeding the numb
Equity Shares offered to the public.

APPLICATION BY MUTUAL FUNDS
As per the current regulations, tfe#lowing restrictions are applicable for investments by mutual funds:

0  No mutual fund scheme shall invest more than 10% of its net asset value in the Equity Shares or equity related instrume
any Company.

Provided that the limit of 10% shall no¢ lapplicable for investments in index funds or sector or industry specific funds.
0 No mutual fund under all its schemes should own more t

The Applications made by the asset managem@mipanies or custodians of Mutual Funds shall specifically state the names of th
concerned schemes for which the Applications are made.

With respect to Applications by Mutual Funds, a certified copy of their SEBI registration certificate must bevaittigtae
Application Form. Failing this, our Company reserves the right to accept or reject any Application in whole or in peet, case,
without assigning any reason thereof.

In case of a Mutual Fund, a separate Application can be made in rebpach scheme of the Mutual Fund registered with SEBI
and such Applications in respect of more than one scheme of the Mutual Fund will not be treated as multiple Appliceitieas, pro
that the Applications clearly indicate the scheme concerned for Wigchpplication has been made.

APPLICATIONS BY ELIGIBLE NRIS ON REPATRIATION BASIS

ELIGIBLE NRIS APPLYING ON A REPATRIATION BASIS ARE ADVISED TO USE THE APPLICATION FORM
MEANT FOR NON -RESIDENTS (BLUE IN COLOUR).

Under the Foreign Exchange Managemaat, 1999 (FEMA) general permission is granted to companies vide notification no.
FEMA/ 20/ 2000 RB dated 03/05/2000 to issue securitiesesto
are required to file declaration in the preaised form to the concerned Regional Office of RBI within 30 days from the date of issue
of shares for allotment to NRI's on repatriation basis.

NRIs may obtain copies of Application Form from the offices of the Lead Manager and the Designated InieenEtigable NRI
Applicantsmaking application on a repatriation basis by using the Non Resident Forms, should authorize their SCSB to block
Non-Resident External (NRE) accounts, or Foreign Currency-Riesident (FCNR) or ASBA Accounts.

Eligible NRI Bidders bidding on a nonrepatriation basis by using Resident Forms should authorize their SCSB to block
their Non Resident Ordinary (NRO) accounts for the full Application Amount, at the time of the submission of the
Application Form.

Allotment of Equty Shares to Non Resident Indians shall be subject to the prevailing Reserve Bank of India Guidelines. S
proceeds of such investments in Equity Shares will be allowed to be repatriated along with the income thereon subjssidon perm
of the RBI andsubject to the Indian Tax Laws and regulations and any other applicable laws.

The Company does not require approvals from FIPB or ORBI
Foreign Venture Capital Investors registerethv8EBI and multilateral and bilateral development financial institutions.

APPLICATIONS BY ELIGIBLE FPIs INCLUDING Flils ON REPATRIATION BASIS

FPIs INCLUDING FlIs WHO WISH TO PARTICIPATE IN THE ISSUE ARE ADVISED TO USE THE APPLICATION
FORM FOR NON- RESIDENTS (BLUE IN COLOUR).

As per the current regulations, the following restrictions are applicable for investments by FPIs:
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1. Foreign portfolio investor shall invest only in the following securities, nair(aly Securities in the primary and secondary

markes including shares, debentures and warrants of companies, listed or to be listed on a recognized stock exchange in
(b) Units of schemes floated by domestic mutual funds, whether listed on a recognized stock exchange or not; (c) Uni
schemes flo@d by a collective investment scheme; (d) Derivatives traded on a recognized stock exchange; (e) Treasury
and dated government securities; (f) Commercial papers issued by an Indian company; (g) Rupee denominated credit enf
bonds; (h) Securityeceipts issued by asset reconstruction companies; (i) Perpetual debt instruments and debt ca
instruments, as specified by the Reserve Bank of India from time to time; (j) Listed and unlistednwertible
debentures/bonds issued by an Indian company t he i nfrastructure sector, wher
extant External Commercial Borrowings (ECB) guidelines; (k) Mdonvertible debentures or bonds issued by-Banking
Financi al Companies cateegorCioaznmpnaesd( hF€akt bycttihree RFEIs
denominated bonds or units issued by infrastructure debt funds; (m) Indian depository receipts; and (n) Such othersinstrur
specified by the Board from time to time.

2. Where a foreign institutimal investor or a sub account, prior to commencement of FEMA Act, holds equity shares in a compa
whose shares are not listed on any recognized stock exchange, and continues to hold such shares after initial puatd offeril
listing thereof, such shageshall be subject to lodk for the same period, if any, as is applicable to shares held by a foreigr
direct investor placed in similar position, under the policy of the Government of India relating to foreign direct inviestment
the time being in fore.

3. Inrespect of investments in the secondary market, the following additional conditions shall apply:

(a). A foreign portfolio investor shall transact in the securities in India only on the basis of taking and giving delivery
securities purchased or dpl

(b). Nothing contained in clause (a) shall apply to:

i. Any transactions in derivatives on a recognized stock exchange;

ii. Short selling transactions in accordance with the framework specified by the Board;

iii. Any transaction in securities pursuant to an agergrantered into with the merchant banker in the process of market
making or subscribing to unsubscribed portion of the issue in accordance with Chapter IX of the Securities
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regla018;

iv. Any other transaction specified by the Board.

(c). No transaction on the stock exchange shall be carried forward;

(d). The transaction of business in securities by a foreign portfolio investor shall be only through stock brokers registere
the Baard;

Provided nothing contained in this clause shall apply to:

i. transactions in Government securities and such other securities falling under the purview of the Reserve Bank of |
which shall be carried out in the manner specified by the ReservedBamdkia,;

ii. sale of securities in response to a letter of offer sent by an acquirer in accordance with the Securities and Exch
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

iii. sale of securities in response to areoffnade by any promoter or acquirer in accordance with the Securities ant
Exchange Board of India (Delisting of Equity shares) Regulations, 2009;

iv. Sale of securities, in accordance with the Securities and Exchange Board of Indim{Bwf securities) Reilations,
2018;

v. divestment of securities in response to an offer by Indian Companies in accordance with Operative Guidelines
Disinvestment of Shares by Indian Companies in the overseas market through issue of American Depository Rec
or Global Dgository Receipts as notified by the Government of India and directions issued by Reserve Bank of Ini
from time to time;

vi. Any Application for, or acquisition of, securities in response to an offer for disinvestment of shares made by the Cen
Governmehor any State Government;

vii. Any transaction in securities pursuant to an agreement entered into with merchant banker in the process of m:
making or subscribing to unsubscribed portion of the issue in accordance with Chapter I1X of the Securities
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;

viii. Any other transaction specified by the Board.
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(e). A foreign portfolio investor shall hold, deliver or cause to be delivered securities only in dematerialized form;

Provided that any shares held in rdematerialized form, before the commencement of FEMA Act, can be held4n non
dematerialized form, if such shares cannot be dematerialized.

Unless otherwise approved by the Board, securities shall be registered in thefrineéreign portfolio investor as a
beneficial owner for the purposes of the Securities and Exchange Board of India (Depositories and Participa
Regulations, 2018.

The purchase of equity shares of each company by a single foreign portfolio invastorvestor group shall be below parcent

of the total issued capital of the company.

Theinvestment by the foreign portfolio investor shall also be subject to such other conditions and restrictions as magde spe
by the Government of India fretime to time.

In cases where the Government of India enters into agreements or treaties with other sovereign Governments and wher
agreements or treaties specifically recognize certain entities to be distinct and separate, the Board may dalidtity tbf
such agreements or treaties, recognize them as such, subject to conditions as may be specified by it.

A foreign portfolio investor may lend or borrow securities in accordance with the framework specified by the Board in tl
regard.

No foreign portfolio investor shall issue, subscribe to or otherwise deal in offshore derivative instruments, directly dy,jndirec
unless the following conditions are satisfied:

(a). Such offshore derivative instruments are issued only to persons who areeekdpylatn appropriate foreign regulatory
authority;

(). Such offshore derivative instruments are issued afte

Provided that those unregulated broad based funds, which are classified as Category Il foreignipeestdioby virtue of
their investment manager being appropriately regulated shall not issue, subscribe or otherwise deal in offshore derive
instruments directly or indirectly:

Provided further that no Category Il foreign portfolio investor sisallié, subscribe to or otherwise deal in offshore derivatives
instruments directly or indirectly.

A foreign portfolio investor shall ensure that further issue or transfer of any offshore derivative instruments issumd by ol
behalf of it is made only togssons who are regulated by an appropriate foreign regulatory authority.

Foreign portfolio investors shall fully disclose to the Board any information concerning the terms of and partishaceoff
derivative instruments such as participatory notesitgdinked notes or any other such instruments, by whatever names they
are called, entered into by it relating to any securities listed or proposed to be listed in any stock exchange iarlddidyeas

and in such form as the Board may specify.

Any offshore derivative instruments issued under the Securities and Exchange Board of India (Foreign Institutional Invest
Regulations, 1995 before commencement of SEBI (Foreign Portfolio Investors) Regulations, 2014 shall be deemed to
been issued undéhne corresponding provisions of SEBI (Foreign Portfolio Investors) Regulations, 2014.

A Fll or its subaccount which holds a valid certificate of registration shall, subject to payment of conversion feab|dtoelig
continue to buy, sell or otherwiskeal in securities till the expiry of its registration as a foreign institutional investor or sub
account, or until he obtains a certificate of registration as foreign portfolio investor, whichever is earlier.

A qualified foreign investor may continue buy, sell or otherwise deal in securities subject to the provisions of the SEB
(Foreign Portfolio Investors) Regulations, 2014, for a period of one year from the date of commencement of the afore
regulations, or until it obtains a certificate of istation as foreign portfolio investor, whichever is earlier.

The purchase of equity shares of each company by a single foreign portfolio investor or an investor group shall be below
of the total issued capital of the company.
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15. The issue of Equity Isares to a single Fll should not exceed 10% of our post Issue Paid up Capital of the Company. In resj
of an Fll investing in Equity Shares of our Company on behalf of its sub accounts, the investment on behalf of eacsub ac
shall not exceed 10% olr total issued capital or 5% of our total issued capital in case such sub account is a foreign corpol
or an individual.

16. In accordance with the foreign investment limits, the aggregate FIl holding in our Company cannot exceed 24% of our |
issuedcapital. However, this limit can be increased to the permitted sectoral cap/statutory limit, as applicable to our Comp
after obtaining approval of its board of Directors followed by the special resolution to that effect by its sharehdieérs in t
Gereral Meeting. As on the date of filing the Prospectus, no such resolution has been recommended to the shareholders
Company for adoption.

17. Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals ihregoiatmn 15A(1)
of the Securities Exchange Board of India (Foreign Institutional Investors) Regulations 1995, as amended, an FIl may i
deal or hold, off shore derivative instruments such as participatory notes, equity linked notes or any itdhénstnoiments
against underlying securities listed or proposed to be listed in any stock exchange in India only in favour of thoséhiftities
are regulated by any relevant regulatory authorities in the countries of their incorporation or estabsighjeet to compliance
of AKnow Your Clientd requirements. An Fl Il shall al so
referred to hereinabove is made to any person other than a regulated entity.

18.1 n case of Portibndnambierrof ENuRy Shafek &pplied shall not exceed issue size.

APPLICATION BY SEBI REGISTERED ALTERNATIVE INVESTMENT FUND (AIF), VENTURE CAPITAL FUNDS
AND FOREIGN VENTURE CAPITAL INVESTORS

The SEBI (Venture Capital Funds) Regulations, 1996 an8H& (Foreign Venture Capital Investor) Regulations, 2000 prescribe
investment restrictions on venture capital funds and foreign venture capital investors registered with SEBI. Furthek, AtE SEB
Regulations prescribes, among others, the investmstnicteons on AlFs.

The holding by any individual venture capital fund registered with SEBI in one Company should not exceed 25% of the corpt
the venture capital fund; a Foreign Venture Capital Investor can invest its entire funds committed fioreimgeisito India in one
Company. Further, Venture Capital Funds and Foreign Venture Capital investor can invest only up to 33.33% of the flohels aval
for investment by way of subscription to an Initial Public Offer.

The SEBI (Alternative Investment fds) Regulations, 2012 prescribes investment restrictions for various categories of AlF's.

The category | and Il AlFs cannot invest more than 25% of the corpus in one investee Company. A category Il AIF cannot in
more than 10% of the corpus in one éstee Company. A Venture capital fund registered as a category | AlF, as defined in tt
SEBI Regulations, cannot invest more than 1/3rd of its corpus by way of subscription to an initial public offering obacapital
undertaking. Additionally, the @Fs which have not reegistered as an AIF under the SEBI Regulations shall continue to be
regulated by the VCF Regulations.

All Flls and FVCls should note that refunds, dividends and other distributions, if any, will be payable in Indian Rupeesnatly
of Bank charges and commission.

Our Company or the Lead Manager will not be responsible for loss, if any, incurred by the Applicants on account of cofversic
foreign currency.

There is no reservation for Eligible NRIs, FPIs and FVCls and all spgiicants will be treated on the same basis with other
categories for the purpose of allocation.

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in Indian Rupees
and net of bank chargesid commission.

APPLICATIONS BY LIMITED LIABILITY PARTNERSHIPS
In case of applications made by limited liability partnerships registered under the Limited Liability Partnership Aet,c2oifé:d

copy of certificate of registration issued under Himited Liability Partnership Act, 2008, must be attached to the Application
Form. Failing which, the Company reserves the right to reject any application, without assigning any reason thereof.
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APPLICATIONS BY INSURANCE COMPANIES

In case of applicatits made by insurance companies registered with the IRDA, a certified copy of certificate of registration isst
by IRDA must be attached to the Application Form. Failing this, our Company reserves the right to reject any applidadign, wit
assigning anyeason thereof.

The exposure norms for insurers, prescribed under the Insurance Regulatory and Development Authority (Investment) Reguls
2000, as amended (The @Al RDA I nvestment Regulationso), ar

(a.) Equity sharesofaCompartyyhe | east of 10% of the investee Companyds
fund in case of life insurer or 10% of investment assets in case of general insurer or reinsurer;

(b.) The entire group of the investee Company: not more & of the respective fund in case of a life insurer or 15% of
investment assets in case of a general insurer or reinsurer or 15% of the investment assets in all companies belonging
group, whichever is lower; and

(c.) the industry sector in which theviestee company belong to: not more than 15% of the fund of a life insurer or a general insul
or a reinsurer or 15% of the investment asset, whichever is lower.

The maximum exposure limit, in the case of an investment in equity shares, cannot exéawdrtbé an amount of 10% of the
investment assets of a life insurer or general insurer and the amount calculated under (a), (b) and (c) above, asyth®secase r
Insurance companies participating in this Issue shall comply with all applicable reguigticiedines and circulars issued by IRDAI
from time to time.

APPLICATION BY PROVIDENT FUNDS / PENSION FUNDS

In case of applications made by provident funds withdsmir
with minimumcop us o f 25 Crore, a certified copy of certificat
fund/ pension fund must be attached to the Application Form. Failing this, our Company reserves the right to rejectaignappli
without assigning any reason thereof.

APPLICATION UNDER POWER OF ATTORNEY

In case of applications made pursuant to a power of attorney by limited companies, corporate bodies, registered sodeses,
Mutual Funds, insurance companies and provident fundst h - mi ni mum cor pus of 25 Cro
pension funds with a minimum corpus of 25 Cr or e suthordy, c e
as the case may be, along with a certified copy @htlemorandum of association and articles of association and/or bye laws mu:
be lodged with the Application Form. Failing this, our Company reserves the right to accept or reject any applicatiendniwhol
part, in either case, without assigning argsen therefore.

In addition to the above, certain additional documents are required to be submitted by the following entities:

a.) With respect to applications by VCFs, FVCIs, FPIs and Mutual Funds, a certified copy of their SEBI registration certifice
mug belodged along with the Application Form. Failing this, our Company reserves the right to accept or reject a
application, in whole or in part, in either case without assigning any reasons thereof.

b.) With respect to applications by insurance comparegsstered with the Insurance Regulatory &evelopment Authority,
in addition to the above, a certified copy of the certificate of registration issued by the Insurance Regulatory and &gvelopi
Authority must be lodged with the Application Form as aggiie. Failinghis, our Company reserves the right to accept or
reject any application, in whole or in part, in either cagbout assigning any reasons thereof.

c)With respect to applications made by pubmattoagppicable laflv)andd s
pension funds with a minimum cor pus odhartered?abcoudtar acerifging tha
corpus of the provident fund/pension fund must be lodged along witkpibleeation Form. Failinghis, our Company reserves
the right to accept or reject such application, in whole pait in either case without assigning any reasons thereof.

d.) With respect to Applications made by limited liability partnerships registered under the Limitedty Bhbitinership Act, 2008,

a certified copy of certificate of registration issued under the Limited Liability Partnership Act, 2008, must be attduhed to
Application Form.
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The Company in its absolute discretion, reserves the right to relax the abow@noofdsimultaneous lodging of the power of
attorney along with the Application Form , subject to such terms and conditions that the Company and the lead manager may
fit.

The Company, in its absolute discretion, reserves the right to permitltter bbthe power of attorney to request the Registrar to
the Issue that, for the purpose of printing particulars on the refund order and mailing of the Allotment Advice / CAls / lett
notifying the unblocking of the bank accounts of ASBA applicantsD#grmographic Details given on the Application Form should
be used (and not those obtained from the Depository of the application). In such cases, the Registrar to the Issue she
Demographic Details as given on the Application Form instead of thosmedfrom the Depositories.

The above information is given for the benefit of the Applicants. The Company and the LM are not liable for any amendment
or modification or changes in applicable laws or regulations, which may occur after the date of thegectus. Applicants are
advised to make their independent investigations and ensure that the number of Equity Shares applied for do not exceed f
applicable limits under laws or regulations.

INDICATIVE PROCESS FLOW FOR APPLICATIONS IN PUBLIC ISSUE
ASBA PROCESS

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Applicants
have to compulsorily apply through the ASBA Process. Our Company and the Lead Manager are not liable for any
amendments, modificationsor changes in applicable laws or regulations, which may occur after the date of the Prospectus.
ASBA Applicants are advised to make their independent investigations and to ensure that the ASBA Application Form is
correctly filled up, as described in thissection.

Lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA Procesdeate pro
on www.sebi.gov.in. For details on designated branches of SCSB collecting the Application Form, please réder theritened
SEBI link.

https://lwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35
https://lwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34

A Resident Retail Individual Investor shall submit his Applmatthrough an Application Form, either in physical or electronic
mode, to the SCSB with whom the bank account of the ASBA
Accounto) is maintained. The SWpkcBtionsAmauhtlin thie baokcakcouatrspecifistbirutimet
ASBA Application Form, physical or electronic, on the basis of an authorization to this effect given by the account Hwder at
time of submitting the Application.

The Application Amount shall reain blocked in the aforesaid ASBA Account until finalization of the Basis of Allotment in the
Issue and consequent transfer of the Application Amount against the allocated shares to the ASBA Public Issue Accibunt, ot
withdrawal/failure of the Issue amtil withdrawal/rejection of the ASBA Application, as the case may be.

The ASBA data shall thereafter be uploaded by the SCSB in the electronic IPO system of the Stock Exchange. Once the Be
Allotment is finalized, the Registrar to the Issue skalhd an appropriate request to the Controlling Branch of the SCSB for
unblocking the relevant bank accounts and for transferring the amount allocable to the successful ASBA Applicants to the A!
Public Issue Account. In case of withdrawal/failure of thsue, the blocked amount shall be unblocked on receipt of such
information from the Lead Manager.

ASBA Applicants are required to submit their Applications, either in physical or electronic mode. In case of applichiisicah p

mode, the ASBA Applicat shall submit the ASBA Application Form at the Designated Branch of the SCSB or Registered Broke
or Registered RTA's or DPs registered with SEBI. In case of application in electronic form, the ASBA Applicant shalhsubmit
Application Form either tlough the internet banking facility available with the SCSB, or such other electronically enable
mechanism for applying and blocking funds in the ASBA account held with SCSB, and accordingly registering such Applicatio

CHANNELS OF SUBMISSION OF APPLIC ATION FORMS

From July 1, 2019 in Phase I, RlIs shall use only Channel I, Channel Il and Channel IV (as described below) for maétigregppli
in a public issue:
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Clizgrely) € Channel | Channel Il Channel Il Channel IV

Investor

Retail Individual Investor may submit the | Investor may submit th{ Not Applicable Rlls may submit

Invesbr (RII) Application Form with| Application Form online the  Appication
ASBA as the solg using the facility of linked Form with any of
mechanism for making online trading, demat an the Designatec
payment either physicall] bank account (@-1 type Intermediaries anc
(at the branch of th¢ accounts) provided b use his/her UPI ID
SCSB) or online. Registered Brokers. for the purpose o

blocking of funds.

Nort Institutional For such applications th Investor may submit th¢ Not Applicable

Investor (NIl) | existing  process 0 Application Form with

including Qualified| uploading the Applicatior, any of the Designated

Institutional  Buyer| and blocking of finds in Intermediaries, alon

(QIB) the RIIs account by thi with details of his/hel
SCSB would continue. ASBA  Account for

blocking of funds.

For such applications th
Designated Intermediar|

will upload the
Application in the stock
exchange bidding

platform and forward the
application  form  to
Designatd Branch of the
concerned SCSB fqg
blocking of funds.

Upon receipt of the Application Form, submitted whether in physical or electronic mode, the Designated Branch of thellSCSB
verify if sufficient funds equal to the Application Amduare available in the ASBA Account, as mentioned in the Application Form,
prior to uploading such Applications with the Stock Exchange.

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB shall reject suctiofpind shall
not upload such Applications with the Stock Exchange.

If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the Application Amol
mentioned in the Application Form and will enter each Apgliceinto the electronic bidding system as a separate Application and
generate a TRS for each price and demand option. The TRS shall be furnished to the ASBA Applicant on request.

The Application Amount shall remain blocked in the aforesaid ASBA Accouilt furalisation of the Basis of Allotment and
consequent transfer of the Application Amount against the Allotted Equity Shares to the Public Issue Account, or u
withdrawal/failure of the Issue or until withdrawal/rejection of the Application Forrtheasase may be.

Once the Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the SCSRifay tivébloc
relevant ASBA Accounts and for transferring the amount allocable to the sucdggdfaantsto the Pblic Issue Account. In case

of withdrawal/failure of the Offer, the blocked amount shall be unblocked on receipt of such information from the Redisrar t
Offer.

PROCESS FLOW FOR APPLICATIONS IN PUBLIC ISSUE SUBMITTED BY RETAIL INDIVIDUAL INVESTOR

In addition to application to be submitted to SCSB, with whom the bank account to be blocked, is maintained, a RIl woutkl also |
the option to submit application form with any of the intermediary and use his / her bank account linked UPI ID for #eopurpo
blocking of funds with effect from January 01, 2019.

The detailed process in this regard is as detailed hereunder:
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Application and validation process

(a.

(b).

(©).

(d).

(e).

(®).

submission of the application with the intermediary, the RIl would be required to have AddditéD, with a maximum length
of 45 characters including the handle (Example: InvestorID@bankname).

RII will fill in the Application details in the application form along with his/ her bank account linked UPI ID and submit th
application with any of taintermediary.

The intermediary upon receipt of form will upload the Application details along with UPI ID in the stock exchange biddil
platform.

Once the Application has been entered in the bidding platform, the exchange will undertake validagd®”dfl tand Demat
Account details of RIl with the depository.

Depository will validate the aforesaid Application details on a real time basis and send response to stock exchangdadvhich v
be shared by stock exchange with intermediary through its platforroorrections, if any.

SMS from exchange to RII for applying: Once the Application details are uploaded on the stock exchange platform, the s
exchange shall send an SMS to the RII regarding submission of his / her application, daily at tiegbdsi§, during bidding
period. For the last day of applying, the SMS may be sent out the next working day.

The Block Process

(a).

(b).

(©).

(d).

(e).

(.

(9)-

().

Post undertaking validation with depository, the stock exchange will, on a continuous basis, electshaicaliye Applic&in
details along with Rlls UPI ID, with the Sponsor Bank appointed by the issuer.

The Sponsor Bank will initiate a mandate request on the RIl i.e. request the RII to authorize blocking of funds equivaler
application amount and Subsequent debit ofifuim case of allotmenEor all pending UPI Mandate Requests, the Sponsor
Bank will initiate requests for blocking of funds in the ASBA Accounts of relevant investors with a confirmatiofii tiene

of 12:00 pm on the first Working Day after the Bid/lss0losing Datd i GQft f T iAoeerdirgly, Rlls using the UPI
Mechanism need to accept UPI Mandate Requests for blocking off funds prior to-1D# Cumhe and all pending UPI Mandate
Requests after the Gaff Time will lapse.

The request raised blgg Sponsor Bank, would be electronically received by the RIl as a SMS / intimation on his / her mobi
no. / Mobile app, associated with UPI ID linked bank account.

The RIl would be able to view the amount to be blocked as per his / her Applicatiomimsonation. The RII would also be
able to view an attachment wherein the IPO Application details submitted by RIl will be visible. After reviewing the deta
properly, RIl would be required to proceed to authorize the mandate. Such mandate raisetsdybsptk would be a one
time mandate for each application in the IPO.

Upon successful validation of block request by the RIl, as above, the said information would be electronically recedved by
RI'l s bank, wher e t he f uoudtswouldeet blockea lineRiis accouat. Irgipatidn iregading c
confirmation of such block of funds in Rlls account would also be received by the RII.

The information containing status of block request (eagrcepted / decline / pending) would also beethavith the Sponsor
Bank, which in turn would be shared with stock exchange. The block request status would also be displayed on stock excl
platform for information of the intermediary.

Theinformation received from Sponsor Bank, would be shareddok £xchange with RTA in the form of a file for the purpose
of reconciliation.

RIls would continue to have the option to modify or withdraw the Application till the closure of the Issue period. For each st
modification of Application, RII will submit aevised Application and shall receive a mandate request from sponsor bank to k
validated as per the process indicated above.

Post closure of the Offer, the stock exchange will share the Application details with the Registrar along with theréceilviie
from the Sponsor Bank containing status of blocked funds or otherwise, along with the ASBA Account details with respec
applications made by RIIs using UPI ID.
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NUMBER OF APPLICATIONS PER BANK ACCOUNT

An investor making application using any dlaninels under UPI Payments Mechanism, shall use only his / her own bank account
only his / her own bank account linked UPI ID to make an application in public issues. Applications made using thirehiparty b
account or using third party linked bank agebUPI ID are liable for rejection. Sponsor Bank shall provide the investors UPI linked
bank account details to RTA for purpose of reconciliation. RTA shall undertake technical rejection of all applicatiet to re|
applications made using third partynxeaccount.

HOW TO APPLY?

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Applicants has
compulsorily apply through the ASBA ProceBarther, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/PR2QB8 dated
November 01, 2018, Retail Individual Investors applying in public Issue may use either Application Supported by Blockéd Amc
(ASBA) facility for making application or also can use UPI as a payment mechanism with Application Supported by Block
Amount for making application.

MODE OF PAYMENT

Upon submission of an Application Form with the SCSB, whether in physical or electronic mode, each ASBA Applicant shall
deemed to have agreed to block the entire Application Amount and authorizeddigmated Branch of the SCSB to block the
Application Amount, in the bank account maintained with the SCSB.

Applicantsmust specify the Bank Account number, or the UPI ID, as applicable, in the Application Form. The Application Fot
submitted by applia& and which is accompanied by cash, demand draft, cheque, money order, postal order or any mode of pay
other than blocked amounts in the ASBA Account, may not be accepted. The SCSB or Sponsor Bank shall keep the Applic
Amount in the relevant ban&ccount blocked until withdrawal/ rejection of the application or receipt of instructions from the
Registrar to unblock the Application Amount.

However, Non RetaiApplicantsshall neither withdraw nor lower the size of their applications at any stagbelevent of
withdrawal or rejection of the Application Form or for unsuccessful Application Forms, the Registrar to the Issue shall g
instructions to the SCSBs to unblock the application money in the relevant bank account within one day of sechiptsifuction.

The Application Amount shall remain blocked in the ASBA Account until finalisation of the Basis of Allotment in the Issue ar
consequent transfer of the Application Amount to the Public Issue Account, or until withdrawal/ failuresetiher until rejection

of the application by the ASBA Applicant, as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Issu
Capital and Disclosure Requirements) Regutetj@018, all the investors (except Anchor Investors) applying in a public Issue shal
use only Application Supported by Blocked Amount (ASBA) process for application providing details of the bank account wh
will be blocked by the Self Certified SyndteaBanks (SCSBs) for the same. Further, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 and all related circulars issued thereafter, Retail Individ
Investors applying in public Issue may use either Application Steghby Blocked Amount (ASBA) facility for making application

or also can use UPI as a payment mechanism with Application Supported by Blocked Amount for making application.

On the Designated Date, the SCSBs shall transfer the amounts allocable to &hAg#iBants from the respective ASBA Account,

in terms of the SEBI Regulations, into the ASBA Public Issue Account. The balance amount, if any against the said Applicatic
the ASBA Accounts shall then be unblocked by the SCSBs on the basis of thetiostrissued in this regard by the Registrar to
the Issue.

In case of applications made bsing any of channels under UPI Payments Mechamiest closure of the Offer, the stock exchange
will share the Application details with the Registrar alonghwite final file received from the Sponsor Bank containing status of
blocked funds or otherwise, along with the ASBA Account details with respect to applications made by Rlls using UPI ID.

The RTA, based on information of Applications and blocking reckik@m stock exchange, would undertake reconciliation of the
Applications data and block confirmation corresponding to the Applications by all investor category applications (withard wi
the use of UPI) and prepare the basis of allotment.

Upon approwal of basis of allotment, RTA will share the debit file with Sponsor bank (through Stock exchange) and SCSBs,

applicable, for credit of funds in the public issue account and unblocking of excess funds in the Rlls account. The &yponsor
based on the andate approved by the RII at the time of blocking of funds, will raise the debit / collect request from RIls ba
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account, whereupon the funds will be transferred from Rlls account to public issue account and remaining funds, ifo@ny, wi
unblocked wihout any manual intervention by RII or his / her bank.

Upon confirmation of receipt of funds in the publ inotfiedssu
for full/partial/no allotment. For partial allotment the remagifunds would be unblocked. For no allotment, mandate would be
revoked and application amount would be unblocked for the RII.

UNBLOCKING OF ASBA ACCOUNT

On the basis of instructions from the Registrar to the Issue, the SCSBs shall transfer the eqaisint against each successful
ASBA Applicant to the ASBA Public Issue Account as per section 40(3) of the Companies Act, 2013 and shall unblock exc
amount, if any in the ASBA Account.

In case ofapplications made bysing any of channels under UPayments MechanisnRegistrar to the Issue will share the debit
file with Sponsor bank (through Stock exchange) and SCSBs, as applicable, for credit of funds in the public issue accoun
unblocking of excess funds in the Rlls account. The Sponsordaeseki on the mandate approved by the RII at the time of blocking
of funds, will raise the debit / collect request from RIlls bank account, whereupon the funds will be transferred froooRitd@c
public issue account and remaining funds, if any, wilibblocked without any manual intervention by RIl or his / her bank.

However, the Application Amount may be unblocked in the ASBA Account or Bank Account link in UPI Mechanism prior to recei
of intimation from the Registrar to the Issue by the ContrglBranch of the SCSB regarding finalization of the Basis of Allotment
in the Issue, in the event of withdrawal/failure of the Issue or rejection of the ASBA Application or Application madie tHedug
Mechanism, as the case may be.

MAXIMUM AND MINIMUM A PPLICATION SIZE

The applications in this Issue, being a fixed price issue, will be categorized into two;

1. For Retail Individual Applicants

The Application must be for a minimum pfdBquity Shares so as to ensure that the Application amount payathie Applicant
does not exceed 2,00, 000.

2. For Other Applicants (Non Institutional Applicants and QIBS):

The Application must be for a minimumpfoHqui ty Shares so as to ensure that t
in multiples of[ OHquity Shares thereafter.

A person shall not make an application in the net Issue category for a number of specified securities that exceedartiteetotal
of securities offered to the public. Further, the maximum application bynstitutional invesdrs shall not exceed total number of
specified securities offered in the issue less total number of specified securities offered in the issue to qualifieddhbtiteers.
Further, the maximum Application by a QIB investor should not exceed thernmmislimits prescribed for them by applicable
laws. Under existing SEBI Regulations, a QIB Applicant cannot withdraw its Application after the Issue Closing Dateyjairdds re
to pay 100% QIB Margin upon submission of Application.

In case of revisiom Applications, the Non Institutional Applicants, who are individuals, have to ensure that the Application Amou
is greater than 2,00,000 for being considered for allc

Applicants are advised to ensure that angingle Application form does not exceed the investment limits or maximum number
of Equity Shares that can be held by them under applicable law or regulation or as specified in the Prospectus.

OPTION TO RECEIVE EQUITY SHARES IN DEMATERIALIZED FORM

Furnishing the details of depository account is mandatory and applications without depository account shall be treated as
incomplete and rejected.

Investors should note that Allotment of Equity Shares to all successful Applicants will only be in the deneateioaliz in
compliance of the Companies Act, 2013.
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The Equity Shares on Allotment shall be traded only in the dematerialized segment of the Stock Exchanges.

Applicants will not have the option of getting Allotment of the Equity Shares in physical folottegk shall have the option te re
materialize the Equity Shares, if they so desire, as per the provision of the Companies Act and the Depositories Act.

INFORMATION FOR THE APPLICANTS
a.) The Company will file the Prospectus with the RoC at least 3 (thveing days before the Issue Opening Date.
b.) The Lead Manager will circulate copies of the Prospectus along with the Application Form to potential investors.

c.) Anyinvestor, being eligible to invest in the Equity Shares offered, who would like to digdndspectus and/ or the Application
Form can obtain the same from the Companyés Registered

d.) Applicants who are interested in subscribing to the Equity Shares should approach the Lead Margigautirdrized agent(s)
to register their Applications.

e.) Applicationsmade in the name of Minors and/or their nominees shall not be accepted.
PRE-ISSUE ADVERTISEMENT

As provided in Section 30 of the Companies Act, 2013 and 264(2) of the SEBI (IGiR)aRons, 2018, the Company shall, after
registering the Prospectus with the RoC, publish dgsee advertisement, in the form prescribed by the SEBI Regulations, in one
widely circulated English national daily newspaper; one widely circulated Hitidnahdaily newspaper and one widely circulated
Guijarati newspaper.

SIGNING OF UNDERWRITING AGREEMENT

The issue is 100% Underwritten. Our Company has entered into an Underwriting Agreement with the Lead M&naggr on
FILING OF THE PROSPECTUS WITH THE ROC

The Company will file a copy of the Prospectus with the RoC in terms of Section 32 of Companies Act, 2013.
INFORMATION FOR THE APPLICANTS

a.) Designated Date and Allotment of Equity Shares Designated Dat®n the Designated date, the SCSBs or Spornaiok Bhall
transfers the funds represented by allocations of the Equity Shares into Public Issue Account with the Bankers to the Issue.

b.) Issuance of Allotment Advice:Upon approval of the Basis of Allotment by the designated stock exchange, the Regifitrar sh
upload it on its website. On the basis of approved basis of allotment, the Issuer shall make necessary corporateiitiien to fa
the allotment and credit of equity shares. Applicants are advised to instruct their Depository Participantshe &wpapt Shares
that may be allotted to them pursuant to the issue.

c.) Pursuant to confirmation of such corporate actions, the Registrar will dispatch Allotment Advice to the Applicants wkerhave &
allotted Equity Shares in the Issue. The dispatchathaént advice shall be deemed a valid, binding and irrevocable contract.

d.) Issuer will make the allotment of the equity shares and initiate corporate action for credit of shares to the sucdessitsl appl
Depository Account within 5 working days of ttesue Closing date. The Issuer also ensures the credit of shares to the succes:
Applicants Depository Account is completed within two working Day from the date of allotment, after the funds are transfer
from ASBA Public Issue Account to Public Issaaeecount of the issuer.

Designated DateOn the Designated date, the SCSBs or Sponsor Bank shall transfers the funds represented by allocations of the |
Shares into Public Issue Account with the Bankers to the Issue.

The Company will issue and didph letters of allotment/ or letters of regret along with refund order or credit the allotted securitie
to the respective beneficiary accounts, if any within a period of 5 working days of the Issue Closing Date. The Conipiamgpisill

the details of &tment of securities to Depository immediately on allotment of securities under Section 56 of the Companies £
2013 or other applicable provisions, if any.
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INTEREST AND REFUNDS
COMPLETION OF FORMALITIES FOR LISTING & COMMENCEMENT OF TRADING

The Compaw shall use best efforts to ensure that all steps for completion of the necessary formalities for listing and commence
of trading at SME Platform of BSE where the Equity Shares are proposed to be listed are taken within 6 (Six) working days |
IssueClosing Date. Giving of Instructions for refund by unblocking of amount via ASBA not later than 4(four) working days of tt
Issue Closing Date, would be ensured. If such money is not repaid within prescribed time from the date our Company bec
liable torepay it, then our Company and every officer in default shall, on and from expiry of prescribed time, be liable to repay s
application money, with interest as prescribed under SEBI (ICDR) Regulations, the Companies Act, 2013 and applicable
Further in accordance with Section 40 of the Companies Act, 2013, the Company and each officer in default may be punist
with fine and/or imprisonment in such a case.

GROUNDS FOR REFUND
NON RECEIPT OF LISTING PERMISSION

An Issuer makes an Application to tBéock Exchange(s) for permission to deal in/list and for an official quotation of the Equity
Shares. All the Stock Exchanges from where such permission is sought are disclosed in Prospectus. The designated §®ck Ex
may be as disclosed in the Prodpsavith which the Basis of Allotment may be finalised.

If the permission to deal in and official quotation of the Equity Shares are not granted by any of the Stock Excharige(gy, the
may forthwith repay, without interest, all money received fromAhglicants in pursuance of the Prospectus.

In case, our Company fails to obtain listing or trading permission from the stock exchanges where the specified seeutities we
be listed, our Company shall refund through verifiable means the entire mece@ged within seven days of receipt of intimation
from stock exchanges rejecting the application for listing of specified securities. The Lead Manager and Registraneécstiad! Iss
intimatePublic Issue bank/Bankers to the Issue and Public BaokBankers to the Issue shall transfer the funds from Public Issue
account to Refund Account as per the written instruction from lead Manager and the Registrar for further payment ticiduey benef
Applicants

If any such money is not repaid within eight dagfter the issuer becomes liable to repay it the issuer and every director of th
company who is an officer in default shall, on and from the expiry of the eighth day, be jointly and severally liablg tloatepa
money with interest at the rate of fifteper cent. per annum.

MINIMUM SUBSCRIPTION

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten. As per section 39 gighe£om
Act , 2013, if the fAStated Mini mum payabtewmdpgicationis notreceivecowéthénma
period of thirty days from the date of issue of the Prospectus, or such other period as may be specified by the SkExctiasge
Board, the amount received under sggtion (1) shall be returned withsuch time and mannas may be prescribed under that
section. If the Issuer does not received the subscription of 100% of the Issue throlmyhftii*sospectus including devolvement
of underwriters within Sixty Days from the date of closure of theelsthe Issuer shall forthwith refund the entire subscription
amount received. If there is a delay beyond eight days after the Issuer become liable to pay the amount, the Issuiatestesit pay
prescribed under section 39 of the Companies Act, 2013.

MIN IMUM NUMBER OF ALLOTTEES

The Issuer may ensure that the number of proposed Allottees to whom Equity Shares may be allotted shall not be I€sfythan 50
failing which the entire application monies may be refunded forthwith.

MODE OF REFUND
Within six Working Days of the Issue Closing Date, the Registrar to the Issue may give instructions to SCSBs or in cas
Applications by RIlls applying through the UPI mechanism to the Sponsor Bank, to revoke the mandate and for unblocking

amount in ASBA Accouts of unsuccessfélpplicantsand also for any excess amount blocked on Applications.

The Registrar to the Issue may instruct the controlling branch of the SCSB to unblock the funds in the relevant ASBAoAccoun
any withdrawn, rejected or unsuccessk@BA Applications or in the event of withdrawal or failure of the Issue.
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LETTERS OF ALLOTMENT OR REFUND ORDERS OR INSTRUCTIONS TO THE SCSBS

The Registrar to the Issue shall give instructions for credit to the beneficiary account with depositorapertigihin 6 Working
Days from the Issue Closing Date. The Registrar shall instruct the Sponsor Bank or relevant SCSBs to, on the receipt of
instructions from the Registrar, revoke the mandate and for unblocking the amount in ASBA Accounts ternthefekte
Application Amount specified in the Application Form or the relevant part thereof, for withdrawn, rejected or unsuccessful
partially successful ASBA Applications within 6 Working Days of the Issue Closing Date.

INTEREST IN CASE OF DELAY IN A LLOTMENT OR REFUND:

The issuer shall allot securities offered to the public shall be made within the period prescribed by the Board. Thellisdser s
pay interest at the rate of fifteen per cent. per annum if the allotment letters or refund ovdensthbeen despatched to the
applicants or if, in a case where the refund or portion thereof is made in electronic manner, the refund instructiohdéave no
given to the clearing system in the disclosed manner within eight days from the date asuhe @f the issue. However applications
received after the closure of issue in fulfilment of underwriting obligations to meet the minimum subscription requinathant, s
be entitled for the said interest.

1. Issuance of Allotment Advice:Upon approval bthe Basis of Allotment by the Designated Stock Exchange, the Lead Manage
or the Registrar to the Issue shall send to the Bankers to the Issue a list of their Applicants who have been alldeated/All
Equity Shares in this Issue.

2. Pursuant to confirmatn of corporate actions with respect to Allotment of Equity Shares, the Registrar to the Issue will dispat
Allotment Advice to the Applicants who have been Allotted Equity Shares in the Issue.

3. Approval of the Basis of Allotment by the Designated Stegkhange. As described above shall be deemed a valid, binding
and irrevocable contract for the Applicant.

GENERAL INSTRUCTIONS

Do6s:

U0 Check if you are eligible to apply as per the terms of the Prospectus and under applicable law, rules, regutkimes god
approvals;

U Read all the instructions carefully and complete the Application Form in the prescribed form;

U Ensure that the details about the PAN, DP ID and Client ID, UPI ID are correct and the Applicants depository accoent is ac
as Allotment of the Equity Shares will be in the dematerialized form only;

U Ensure that your Application Form bearing the stamp of a Designated Intermediary is submitted to the Designated Interme

at the Bidding Centre;

If the first applicant is not the accourdlter, ensure that the Application Form is signed by the account holder.

Ensure that you have mentioned the correct bank account number in the Application Form;

Ensure that the signature of the First Applicants in case of joint Applications, is inclutiedApplication Forms;

QIBs, Nonnstitutional Applicantsand the Retaibhpplicantsshould submit their Applications through the ASBA process only.

However, pursuant to SEBI circular dated November 01, 2018, RIl may submit their Application by usingdbBhism for

payment.

U Ensure that the name(s) given in the Application Form is/are exactly the same as the name(s) in which the beneficiary ac
is held with the Depository Participant. In case of joint Applications, the Application Form should @oyaine name of the
First Applicantswhose name should also appear as the first holder of the beneficiary account held in joint names;

U Ensure that you request for and receive a stamped acknowledgement of the Application Form for all your Application;

0 Ensue that you have funds equal to the Application Amount in the Bank Account maintained with the SCSB before submitt
the Application Form under the ASBA process or application forms submitted by Rlls using UPI mechanism for payment
the respective meneb of the Syndicate (in the Specified Locations), the SCSBs, the Registered Broker (at the Broker Centr
the RTA (at the Desighated RTA Locations) or CDP (at the Designated CDP Locations);

U Submit revised Applications to the same Designhated Intermediapygh whom the original Application was placed and
obtain a revised acknowledgment;

U Except for Applications (i) on behalf of the Central or State Governments and the officials appointed by the courts, whc
terms of a SEBI circular dated June 30, 2008y be exempt from specifying their PAN for transacting in the securities market

cC o
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and (ii) Applications by persons resident in the state of Sikkim, who, in terms of a SEBI circular dated July 20, 20@6, ma
exempted from specifying their PAN for trantiag in the securities market, all Applicants should mention their PAN allotted
under the IT Act. The exemption for the Central or the State Government and officials appointed by the courts and ffer inve!
residing in the State of Sikkim is subject &) the Demographic Details received from the respective depositories confirming
the exemption granted to the beneficiary owner by a suitable description in the PAN field and the beneficiary accoung rema
in flactive st at us 0 entsaohSikking, the addrass as reethe Danmgraploid Detaile evidethcing the sam
All other applications in which PAN is not mentioned will be rejected;

0 Ensure that the Demographic Details are updated, true and correct in all respects;

U Ensure that thumb impssions and signatures other than in the languages specified in the Eighth Schedule to the Constitt
of India are attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official seal;

U Ensure that the category and the investatus is indicated,;

U Ensure that in case of Application under power of attorney or by limited companies, corporates, trust etc, relevant docun
are submitted;

0 Ensure that Application submitted by any person outside India should be in compliangeplidthbde foreign and Indian laws;

U Applicants should note that in case the DP ID, Client ID and the PAN mentioned in their Application Form and entered into
online IPO system of the Stock Exchange by the relevant Designated Intermediary, as they tesedmaot match with the
DP ID, Client ID and PAN available in the Depository database, then such Applications are liable to be rejected. Where
Application Form is submitted in joint names, ensure that the beneficiary account is also held iretferaarames and such
names are in the same sequence in which they appear in the Application Form;

U Ensure that the Application Forms are delivered by the Applicants within the time prescribed as per the Application Form
the Prospectus;

U Ensure that yohave mentioned the correct ASBA Account number or UPI ID in the Application Form;

U Ensure that you have mentioned the details of your own bank account for blocking of fund or your own bank account lin
UPI ID to make application in the Public Issue;

U Ensue that on receipt of the mandate request from sponsor bank, you have taken necessary step in timely manner for blc
of fund on your account through UPI ID using UPI application;

U Ensure that you have correctly signed the authorization/undertakinig o Application Form, or have otherwise provided
an authorization to the SCSB via the electronic mode, for blocking funds in the ASBA Account equivalent to the Applicat
Amount mentioned in the Application Form at the time of submission of the Apptica

U Ensure that you receive an acknowledgement from the concerned Designated Intermediary, for the submission of
Application Form; and

U The Application Form is liable to be rejected if the above instructions, as applicable, are not complied with.

Dondt s:

U Do not apply for lower than the minimum Application size;

U0 Do not apply at a Price Different from the Price Mentioned herein or in the Application Form;

U0 Do not pay the Application Amount in cash, by money order, cheques or demand drafts or lyrgerstalby stock invest;

U0 Do not send Application Forms by post; instead submit the same to the Designated Intermediary only;

U Do not submit the Application Forms to any /86SB bank or our Company;

U Do not make Application on an Application Form that doashave the stamp of the relevant Designated Intermediary;

U Do not make Application at Cuiff Price (for Applications by QIBs and NédnstitutionalApplicantg;

U Do not instruct your respective Banks to release the funds blocked in the ASBA AccounharAeBA process;

0 Do not make Application for Application AmouApplicatd;ceedi |

0 Do not fill up the Application Form such that the Equity Shares applied for exceeds the Net Issue Size andmenitiveistor
maximum number of the Equity Shares that can be held under the applicable laws or regulations or maximum amount permi
under the applicable regulations or under the terms of the Prospectus;

0 Do not submit the General Index Register nunistead of the PAN;

0 Do not submit the Application without ensuring that funds equivalent to the entire Application Amount are blocked wetfie rele
ASBA Account;

U Do not submit Application on plain paper or on incomplete or illegible Application Forms Application Forms in a colour

prescribed for another categoryAgiplicants
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U Do not submit Application in case you are not eligible to acquire Equity Shares under applicable law or your relevaticahstit
documents or otherwise;
U Do not make Appliation if you are not competent to contract under the Indian Contract Act, 1872 (other than minors having ve
depository accounts as per Demographic Details provided by the depository);
0 Do not submit Applicati on b yccaustoriJgl IDdmbithasilinked withfbank acomunttohther
third party. Kindly note that Applications made using third party bank account or using third party linked bank accddatr&PI |
liable for rejection.

INSTRUCTIONS FOR COMPLETING THE APPLICATI ON FORM

The Applications should be submitted on the prescribed Application Form and in BLOCK LETTERS in ENGLISH only |
accordance with the instructions contained herein and in the Application Form. Applications not so made are liablectede reje
Application forms submitted to the SCSBs should bear the stamp of respective intermediaries to whom the application |
submitted. Application form submitted directly to the SCSBs should bear the stamp of the SCSBs and/or the Designated Br
Application fams submitted by Applicants whose beneficiary account is inactive shall be rejg&®Bd. vide Circular No.

CIR/CFD/14/2012 dated October 4, 2012 has introduced an additional mechanism for investors to submit application fdiens in p
issuesusingtheasoc k broker (fAbrokero) network of Stock Exchange:
from January 01, 2013. The 1list of Brokerdés Centre is av

Applicants may note that forms noliéid completely or correctly as per instructions provided inBmift Prospectus, the General
Information Document which shall be made available on the website of the Stock Exchange, the Issuer and the BRLMtare lial
be rejected. Instructions tolféach field of the Application Form can be found on the reverse side of the Application Form. Specif
instructions for filling various fields of the Resident Application Form and-Resident Application Form and samples are provided
below;

A. INSTRUCTION FOR FILLING THE APPLICATION FORM
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COMMON XYZ LIMITED - INITIAL PUBLIC ISSUE - R RESIDENT Qilis, NONINSTITUTIONAL

APPLICATION Registered Office: INVESTORS, RETAIL INDIVIDUAL
FORM Tel. No.: Fax No. : Email: Website: INVESTORS AND ELIGIBLE NRIs APPLYING
Contact Person: - ON A NON-REPATRIATION BASIS
TO, Application
LOGO THE BOARD OF DIRECTORS . Form No.
XYZ LIMITED ISIN : XXXXXXX

SYNDICATE MEMBER’S STAMP & CODE  BROKER/SCSB/CDP/RTA STAMP & CODE

1. NAME & CONT.

ke N N N Y

N Y

SUB-BROKER’S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE Address

Tel. No (with STD code) / Mobile | | | | | | | | | | | | |

BANK BRANCH SERIAL NO. SCSB SERIAL NO.

2. PAN OF SOLE/FIRST APPLICANT

3. INVESTOR’S DEPOSITORY ACCOUNT DETAILS Il NsbL 6. INVESTOR STATUS
[ Individual(s) - IND
[ Non- Resident Indians - NRI
(Non- Repatriation Basis)
il s o i
For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Clicnt ID. = gﬁ;’sbé’:r:;f:“: iy - HF
4. APPLICATION DETAILS (Only Retail Individual Investor can apply at "Cut-Off"") 5. CATEGORY £ Banks & Financial Instiwutions - FI
" ] Mutual Funds - MF
No. of Equity Shares of T 10/- each applied at the Issue Price i.e. at ¥ [+]/- per share " Cut-Off" Price " L National Investment Funds - NIF
o Ly s U O ?‘:f“!d . [ Insurance Funds - IF
: ndividua [ Insurance Companies - IC
(In Figures) (In Words) =1 Venture Capital Funds - VCF
3 \:l Non- [ Alternative Investment Funds - AIF
ALLOTMENT WILL BE IN DEMAT MODE ONLY Institutional [ Others (Please Specify) - OTH
' Please note that applications must be made in minimum of [+] shares and further multiples of [+] shares accordingly. R R _—
* Please note that the equity shares on allotment will be alloted only in the dematerialized mode on the SME Platform of BSE. IR ;{}gfwil“;xll:’:gmﬂz ;?ro\':,%:}: fﬁgﬁ,ﬂ‘;hmon L2
7. PAYMENT DETAILS I PAYMENT 'TION : Full Payment
Amount Blocked
(X in Figures) | | | | | I I I I | | (X in words)
aseabakroo. [ [ | [ [ [ [ T T [ [T T T T T T T T TTTTTTITTITITITITITTT]
Bank Name & Branch
OR
e | | [ [T [T T PP IPITIITITIPTIPIII Il

(Maximum 45 characters)

I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS APPLICATION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (“GID”) AND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING” AS
GIVEN OVERLEAF. I'WE (ON BEHALF OF JOINT APPLICANTS, IF ANY) HEREBY CONFIRM THAT I/'WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE APPLICATION FORM GIVEN OVERLEAF.

8 A. SIGNATURE OF SOLE / FIRST APPLICANT o - RE OF ASBA B/ A O DICA BER / R RED BROKER
OLDER AS PER B R ORD B / DP / RTA STAMP
A 0 dging upload of App on in Sto
1/We authorize the SCSB to do all acts as are necessary to make the Application in the issue ange en
D
2)
3)

————————————————————————————————————————————————— DR AR HERE o iy

LOGO XYZ LIMITED N b ?"P““;.‘““
INITIAL PUBLIC ISSUE - R BROKER /SCSB/DP/ RTA orm No.

PAN of Sole/First Applicant

DPID /
ewl 1 1 [ [ [ [ [ I T [T [ T [ T 1] [ I
Amount Blocked (% in figures) | ASBA Bank & Branch | Stamp & Signature of SCSB Branch
ASBA Bank Afc No./UPIL Id
Received from Mr./Ms.
Telephone / Mobile | Email |
————————————————————————————————————————————————— TEARHERE, crooomm— e s s s e e S T oS e O T e S
i Stamp & Signature of SYNDICATEMEMBER/ | | Name of Sole / First Applicant
- In Figures InWords REGISTERED BROKER / SCSB/DP/RTA | L
1
é 3 ‘5] No. of Equity Shares
= =4
=
= E E Wi Blocked ) Acknowledgement Slip for Applicant |
N = d
RN | ASBA Bank Alc No. / UPI Id: Application
= Bank & Branch: Form No.

Important Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected. |

XYZ LIMITED | 1 ]
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COMMON XYZ LIMITED - INITIAL PUBLIC ISSUE - NR FOR ELIGIBLE NRIs, FIIS/FPIs,

APPLICATION Registered Office: FVCL ETC., APPLYING ON A
FORM Tel. No.:C et lf“ No.: Email: CmWebsite: REPATRIATION BASIS
‘ontact Person: :
TO, Application
LOGO THE BOARD OF DIRECTORS EINERTRICE SME ISSHE Form No.
XYZ LIMITED ISIN : XXXXXXX

SYNDICATE MEMBER’S STAMP & CODE  BROKER/SCSB/CDP/RTA STAMP & CODE

ol A I Y

SUB-BROKER’S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE Address

wopwmmeonen | | | | |11 L1 ]]]

2. PAN OF SOLE/FIRST APPLICANT

3. INVESTOR’S DEPOSITORY ACCOUNT DETAILS Il NsbL CINVESTORNEATEN
[ ] Non-Resident Indians - NRI |l
(Repatriation basis)
Z 5 7% i Z B % I:l Foreign Institutional Investor
For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Client ID. _ FIV/
4. APPLICATION DETAILS (Only Retail Individual Investor can apply at "Cut-Off") 5. CATEGORY [] Foreign Portfolio Investor -
FPI1
2 D . N o1l 1 W Cut O Pri
No. of Equity Shares of T 10/- each applied at the Issue Price i.e. at T [*]/- per share |:] Cut-Off" Price l:l Retail [ Foreign Veature Capital
Individual Investor - FVCI
(In Figures) (In Words)
D Non [ Fn Sub Account
ALLOTMENT WILL BE IN DEMAT MODE ONLY et Compmearc/ Tvidnal.<
' Please note that applications must be made in minimum of [] shares and further multiples of [+] shares accordingly. [] Others - OTH
* Please note that the equity shares on allotment will be alloted only in the dematerialized mode on the SME Platform of BSE. L] e (please specify)

7. PAYMENT DETAILS I PAYMENT OPTION : Full Payment

Amount Blocked
(% in Figures) | | | | | | J | ] | | (X in words) l

asmaiaeNo. | | [ [ [ | [ [ [T [T [T T T T T T T TTT T T I T T[T}

Bank Name & Branch

([ L T LT [T T T T T TP P T P T T T T TP TP P TP T T T]

(Maximum 45 characters)

I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS APPLICATION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (“GID") AND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING” AS
GIVEN OVERLEAF. I/'WE (ON BEHALF OF JOINT APPLICANTS, IF ANY) HEREBY CONFIRM THAT I/'WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE APPLICATION FORM GIVEN OVERLEAF.

8 A. SIGNATURE OF SOLE / FIRST APPLICANT e y RE O S Am A D BER / R RED BROKER
HOLDER AS PER B > ORD B/DP/R
A owledging upload o pp on 0
1/We authorize the SCSB to do all acts as are necessary to make the Application in the issue xchange
D
2)
3)

————————————————————————————————————————————————— TEARHERE  — = = o o i e s s s

LOGO XYZ LIMITED Sm?émmﬁfﬁl&?ﬁm lz}pplic;tion
INITIAL PUBLIC ISSUE - NR BROKER / SCSB/DP/ RTA Orm:No:

PAN of Sole/First Applicant
e - rrrrrJfer e rr

Amount Blocked (€ in figures) | ASBA Bank & Branch | Stamp & Signature of SCSB Branch

ASBA Bank A/c No./UPI Id

Received from Mr./Ms.

Telephone / Mobile I Email I
————————————————————————————————————————————————— TEARHERE -------—----"-"-"—-———~—~ -~ - -~~~ -~ — -~ ————.
™ In Figures In Words anﬁmmm"ommmﬁmmlm /| | Name of Sole / First Applicant
K z

= ' 2

5] No. of Equity Shares

=

2E2

= E 6 Atipit BISCKEI R) Acknowledgement Slip for Applicant

N=3 ‘ ; .

o) =) | ASBA Bank AlcNo. / UPLI&: Kppliaiion
28 | Bank & Branch: Form No.

Important Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected.

XYZ LIMITED
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FIELD NUMBER 1: NAME AND CONTACT DETAILS OF THE SOLE/ FIRST APPLICANT:

Applicantsshould ensure that the name provided in this field is exactly the same as the name in which the Depository Accou
held.

a.)

b.)

a.)

b.)

c.)

d.)

e)

d.)

Mandatory Fields: Applicants should note that the name and address fields are compulsoryneilda@d/or telephone
number/ mobile number fields are optional. Applicants should note that the contact details mentioned in the Application F
may be used to dispat@dommunications (letters notifying the unblocking of the bank accounts of Applicants) in case th
communication sent to the address available with the Depositories are returned undelivered or are not available. The c
details provided in the Applicath Form may be used by the Issuer, the members of the Syndicate the Registered Broker
the Registrar to the Issue only for correspondence(s) related to an Issue and for no other purposes.

Joint Applicants: In the case of Joint Applicants, the Applicatishould be made in the name of the Applicant whose name
appears first in the Depository account. The name so entered should be the same as it appears in the Depository recorc
signature of only such first Applicant would be required in the Appbicaiorm and such first Applicant would be deemed to
have signed on behalf of the joint holders. All payments may be made out in favour of the Applicant whose name appes
the Application Form or the Revision Form and all communications may be addiessett Applicant and may be dispatched
to his or her address as per the Demographic Details received from the Depositories.

FIELD NUMBER 2: PAN NUMBER OF SOLE /FIRST APPLICANT:

PAN (of the sole/ first Applicant) provided in the Application Form sho@akactly the same as the PAN of the person(s) in
whose name the relevant beneficiary account is held as

PAN is the sole identification number for participants transacting in the securities market irrespective of theodmoun
transaction except for Application on behalf of the Central or State Government, Application by officials appointedusisthe co
and Application by Applicant residing in Sikkim (APAN

PAN Exempted Applicant, are required to disclose their PAN in the Application Form, irrespective of the Application Amoul
An Application Form without PAN, except in case of Exempted Applicants, is liable to be rejected. Application by the Applice
whose AN is not available as per the Demographic Details available in their Depository records, are liable to be rejected.

The exemption for the PAN Exempted Applicant is subject to (a) the Demographic Details received from the respec
Depositories confirmig the exemption granted to the beneficiary owner by a suitable description in the PAN field and tl
beneficiary account remaining in Aactive statuso; hend
Details evidencing the same

Application Forms which provide the General Index Register Number instead of PAN may be rejected.

Applications by Applicant whose demat accounts have b
circular issued by SEBI on JuB/ 9 , 2010, bearing number CI R/ MRD/ DP/ 22/ 2
demat accountsodo and Demographic Details are not provid

FIELD NUMBER 3: APPLI CANT6S DEPOSI TORY ACCOUNT DETAI LS

Applicants should ensure that DP IDdathe Client ID are correctly filled in the Application Form. The DP ID and Client ID
provided in the Application Form should match with the DP ID and Client ID available in the Depository database, otherw
the Application Form is liable to be rejected

Applicants should ensure that the beneficiary account provided in the Application Form is active.

Applicants should note that on the basis of DP ID and Client ID as provided in the Application Form, the Applicants may
deemed to have authorized theddsitories to provide to the Registrar to the Issue, any requested Demographic Details of t
Applicants as available on the records of the depositories. These Demographic Details may be used, among other thing
sending allocation advice and for otlw®rrespondence(s) related to an Issue.

Applicants are, advised to update any changes to their Demographic Details as available in the records of the Depo

Participant to ensure accuracy of records. Any delay resulting from failure to update tbgrBgic Details would be at the
Applicantsé sole risk.
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FIELD NUMBER 4: APPLICATION OPTIONS

Since, this is the Fixed Price Issue and the Price has already been disclosed in the Prospectus, the Applicants should
application at the Issue Price onlyorRhe purpose of this Issue, the Price has been Determinedder equity shares
(including premium of Opkr equity share).

Cut-Off Price: Retail Individual Investors or Employees or Retail Individual Shareholders can make application atdfie Cut
Price indicating their agreement to apply for and purchase the Equity Shares at the Issue Price as determined in ter
Prospectus. Making Application at the @it Price is prohibited for QIBs and NllIs and such Applications from QIBs and NlIs
may be ejected.

Minimum Application Value and Application Lot: For Application made by Retail Individual Investors, minimum
applicationoff 6Hqui ty Shares to ensure that the mini mum Appl i
1,00,000. For Application made by QIBs and Nomstitutional Investors, minimum application jpf6Hquity Shares and in
multiples off 6HquityShar es thereafter to ensure that the minimum

Allotment: The Allotment of specified securities to each RIl shall not be less than the minimum application Lot, subject
availability of shares in the RIl categoand the remaining available shares, if any, shall be Allotted on a proportionate basi
Also, in case if the RII category is entitled to more than the allocated equity shares on proportionate basis, theriRHhadtego
be allotted that higher percegta

Maximum and Minimum Application Size

The Applicants may apply for the desired number of Equity Shares in multipl&efjuity shares at Issue Price. Applications
by Retail Individual Investors and Retail Individual Shareholders must bg fodquity shares, so as to ensure that the
Application Amount , payable by the Applicants does not

Incasethédppl i cati on Amount exceeds 2,00,000 due to revi:¢
be considered for allocation under the Noatitutional Category or if it is at the Gaoff Price, then such Application may be
rejected.

For NRI s, Application Amount of up to 2,00,000 may b
and Application Amount exceedi ng -InstRufiodad Cabe§oby fontheypurfoses af o
allocation.

Application by QIBs and Nlls must be fpr6dqui t y shares such that the Applic
multiples of[ OHquity Shares thereafter, as may be disclosed in the Application Form and the Prospectus, or as advertise
the Issueras the case may be. Ntmstitutional Investors and QIBs are not allowed to make application at Cut off Price.

RI I may revise or withdraw their application wuntil I
Application (in terms of gantity of Equity Shares or the Application Amount) at any stage after making application and ai
required to pay the Application Amount upon submission of the Application.

I n case the Application Amount reduces to 2 , dn6titutio®ad o
Investors who are eligible for allocation in the Retail Category would be considered for allocation under the Retail. Categol

An Application cannot be submitted for more than the net issue size.

The maximum application by any applicant including QIB applicant should not exceed the investment limits prescribed
them under the applicable laws.

Multiple Applications
Applicant should submit only one Application Form. Submission of a second Application Form to either the same or to ano
member of the Syndicate, SCSB or Registered Broker and duplicate copies of Application Forms bearing the same applic

number shall be ¢ated as multiple Applications and are liable to be rejected.

Applicants are requested to note the following procedures that may be followed by the Registrar to the Issue to dégect mu
Applications:
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i. All Applications may be checked for common PANp&s the records of the Depository. For Applicants other
than Mutual Funds and FIl stdzcounts, Applications bearing the same PAN may be treated as multiple
Application by Applicants and may be rejected.

ii. For Application from Mutual Funds and Fll salscounts, submitted under the same PAN, as well as Application
on behalf of the PAN Exempted Applicants, the Application Forms may be checked for common DP ID and Clie
ID. Such Applications which have the same DP ID and Client ID may be treated as mulftifdateEzms and are
liable to be rejected.

m.) The following Applications may not be treated as multiple Applications:

a.)

b.)

c.)

d.)

b.)

i. Applications by Reserved Categories making application in their respective Reservation Portion as well
application made by them in thesig portion in public category.

ii. Separate Applications by Mutual Funds in respect of more than one scheme of the Mutual Fund provided tha
Applications clearly indicate the scheme for which the Application has been made.

iii. Applications by Mutual Fundsind subkaccounts of Flls (or Flls and its salbcounts) submitted with the same
PAN but with different beneficiary account numbers, Client IDs and DP IDs.

FIELD NUMBER 5: CATEGORY OF APPLICANTS

The categories of Applicants are identified as per the SEBIR) Regulations, 2018 for the purpose of Applications, allocation
and allotment in the Issue are RIls, Nlls and QIBs.

An Issuer can make reservation for certain categories of Applicants as permitted under the SEBI (ICDR) Regulations, 2
For detailsof any reservations made in the Issue, Applicants may refer to the Prospectus.

The SEBI (ICDR) Regulations, 2018, specify the allocation or allotment that may be made to various categories of Applica
in an issue depending upon compliance with thebglity conditions. Details pertaining to allocation are disclosed on reverse
side of the Revision Form.

For Issue specific details in relation to allocation, Applicants may refer to the Prospectus.

FIELD NUMBER 6: INVESTOR STATUS

a.) Each Applicants shoulcheck whether it is eligible to apply under applicable law and ensure that any prospective allotme
to it in the Issue follows the investment restrictions under applicable law.

b.) Certain categories of Applicants, such as NRIs, FPIs and FVCls may ndbwedato apply in the Issue or hold Equity
Shares exceeding certain limits specified under applicable law. Applicants are requested to refer to the Prospectus for
details.

c.) Applicants should check whether they are eligible to apply onrepatriationbasis or repatriation basis and should
accordingly provide the investor status. Details regarding investor status are different in the Resident Application Form
Non-Resident Application Form.

d.) Applicants should ensure that their investor status isiigoldn the Depository records.

FIELD NUMBER 7: PAYMENT DETAILS

Applicants are required to enter either the ASBA Bank account details or the UPI ID in this field. In case the Applisamtd doe

provide any of the ASBA Bank account details or the UPIh&ntthe application would be rejected. For application submitted

to Designated Intermediaries (other than SCSBs), Applicants providing both the ASBA Bank account details as well as the

ID, the UPI ID will be considered for processing of the application

The full Application Amount shall be blocked based on the authorization provided in the Application Form.
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d.) All Applicants (other than Anchor Investors) can participate élfisue only through the ASBA mechanism.

e.) RIls submitting their applications through Designated Intermediaries can participate in the Issue through the UPI mechar

through their UPI ID linked with their bank account.

f.) Application Amount cannot be paid cash, cheque, and demand draft, through money order or through postal order.

Payment instructions for Applicants (other than Anchor Investors)

a.) From July 1, 2019 in Phase IlI, Rlls shall use only Channel I, Channel Il and Channel IV (as describedfobetakjng
applications in a public issue:

Category of

Investor

Channel |

Channel Il

Channel IlI

Channel IV

Retail Individual
Investor (RII)

Non Institutional
Investor (NII)

Investor may submit the
Application Form with
ASBA as the sol¢
mechanism for making
payment eithel
physically @t the branch
of the SCSB) or online.

For such application|
the existing process ¢
uploading the
Application and
blocking of finds in the
Rlls account by the
SCSB would continue.

Investor may submi
the Application Form
online using the facility
of linked online trading,
demat and ban
account (3in-1 type
accounts) provided b

Rlls may submit the
Application Form with
any of the Designate,
Intermediaries and us
his/her UPI ID for the
purpose of blocking o
funds.

Registered Brokers.

Investor may submit thi
Application Form with
any of the Designate
Intermediaries, along
with details of his/hel
ASBA Account for
blocking of funds.

For such application:
the Designatec
Intermediary will
upload the Applicatior]
in the sbck exchange
bidding platform and
forward the applicatior
form to Designatec
Branch of the)
concerned SCSB fg

blocking of funds.

Not Applicable

Please see below a graphical illustrative process of the investor receiving and approving the UPI maedate requ

| ILLUSTRATIVE SMS

| BLOCK REQUEST SMS TO INVESTOR
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EX-OOEXCHANGE

N = ¢ 12:37 AM

Recent

» BHIM now

You have received a UPI-Mandate collect request from ABC
Company for X 40,000. Login into your UPI application to
authorize the block. Application No. 80001854

«stl Vodafone IN 3G

<

PP-OOPAYERPSP

Text Mess
oday

ge
Tod. 7

il Vodafone IN 3G 3:35 PM @ v =
< UPI Mandate S
MANDATE

= EE
s O3
Create Scan
ACTIVE PENDING COMPLETED
ABC Company Z40000.00
rzipb@bank ONETIME

PENDING

| Application no 80001854 |

o Validity 17 July 2018 > 20 July 2018

DECLINE PROCEED

This attachment will contain IPO

application details of investor

SAMPLE OF IPO DETAILS IN ATTACHMENT

POST VERIFICATION OF DETAILS ABOVE
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LM & Secure | https://
1 Enter Details

Investor Details

QN

1PO Detas

eesesese Vodafone IN 3G

5:432 PM

@ v @4

< Create Mandate

TO

ABC Company
& xyzipo@bank | Verified Merchant |

Mandate Amount

< 40000.00

The Amount entered will be blocked immediately &
debited from payer account as per your Mandate
nputs

Frequency
ONETIME
Validity
Start Date (31) End Date
20 JULY 2018 > 27 JULY 2018

Users account will be debited within validity period
REMARKS
Application no 80001834

E‘ﬁ Click here to view the attachment

PROCEED

PRE-CONFIRMATION PAGE

ENTERING OF UPI PIN

Please chec
blocked (o1

the ma

Mandate Details
To

ABC Company

& Xxyzipo@bank
AMOUNT

< 0000.00
FREQUENCY

ONETIME

VALIDITY
20 JULY 2018to 27 JULY 2018

REMARKS

Application no 80001854

CANCEL CONFIRM

eeeco Vodafone IN 3G 1:39 AM U@ T -
CANCEL
STATE BANK OF INDIA l:!ﬂ'

ABC Company T 40000

ENTER UPI PIN

1 2 3
Jat 5 6

74 8 9
« o suBmIT
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CONFIRMATION PAGE APPROVED MANDATES VISIBLE IN UPI
APPLICATION
il Vodafone IN 3G 3:49 PM @vm | eesee Vodafone IN 3G 5:43 PM @ < 4
< Active Mandate
{
ABC Company < 40000.00
xyzipo@bank ONETIME
| Aoplication No 80001834 1
/I MANDATE DETAILS
Mandate Approved START DATE: 20 July 2018
END DATE: 27 July 2018
UPI ID: xyzipo@bank FREQUENCY: One Time
Amount: Rs 40000.00
Frequency: ONETIME UMN 547 3tsfeh735489jsbyw457
UMN 5473tsfeh 735489jsbyw457is isnteas59jdkn @upi
ntea59jdkn@upi
Validity: 20t July 2018 to 27t July 2018 REMARKS: Application No 80001834
'
|

BLOCK CONFIRMATION APPLICATION
INTIMATION

essee Vodaton

BLOCK CONFIRMATION SMS TO INVESTOR

«s1l Vodafone IN 3G

< @ Q

Recent

»# BHIM
Your UPI-Mandate is successfully created towards

ABC Company for X 40,000. Funds are blocked
from A/C No. xxxx1933. Application No. 80001854
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QIB and NIl Applicants may submit the Application Form either;

i. to SCSB in physial or electronic mode through the internet banking facility offered by an SCSB authorizing
blocking of funds that are available in the ASBA account specified in the Application Form, or

ii. in physical mode to any Designated Intermediary.

Applicants must spEfy the Bank Account number, or the UPI ID, as applicable, in the Application Form. The Applicatior
Form submitted by Applicants and which is accompanied by cash, demand draft, cheque, money order, postal order o
mode of payment other than blockedaamts in the ASBA Account, may not be accepted.

Applicants should note that application made using third party UPI ID or ASBA Bank account are liable to be rejected.

Applicants shall note that for the purpose of blocking funds under ASBA facility ciéamharcated funds shall be available in
the ASBA Account.

Applicants should submit the Application Form only at the Bidding Centers, i.e. to the respective member of the Syndica
the Specified Locations, the SCSBs, the Registered Broker at the Brektars, the RTA at the Designated CRTA Locations
or CDP at the Designated CDP Locations.

Applicants making application through Designated Intermediariesother than a SCSB, should note that ASBA Forms
submitted to such Designated Intermediary may notcbepded, if the SCSB where the ASBA Account, as specified in the
Application Form, is maintained has not named at least one branch at that location for such Designated Intermediaity, to de
ASBA Forms.

Applicants making application directly through the SCSBsshould ensure that the Application Form is submitted to a
Designated Branch of a SCSB where the ASBA Account is maintained.

Upon receipt of the Application Form, the Designated Branch of the SCSB may verify if sufficient funds equal to thedkpplicat
Amount are available in the ASBA Account, as mentioned in the Application Form.

If sufficient funds are available in the ASBA Account, the SCSB may block an amount equivalent to the Application Amot
mentioned in the Application Form and for applicatdirectly submitted to SCSB by investor, may enter each application
details into the electronic bidding system as a separate application.

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB may not uplogpbcatioh
on the Stock Exchange platform and such Applications are liable to be rejected.

Upon submission of a completed Application Form each Applicants (not being a RIl who has opted for the UPI paym
mechanism and provided a UPI ID with the ApplicatForm) may be deemed to have agreed to block the entire Application
Amount and authorized the Designated Branch of the SCSB to block the Application Amount specified in the Application Fc
in the ASBA Account maintained with the SCSBs. For detailsrdigg blocking of Application Amount for Rlls who have
provided a UPI ID with the Application Form, please refemgtaphical illustrative process of the investor receiving and
approving the UPI mandate request provided in clause (a)

m.) The Application Amouat may remain blocked in the aforesaid ASBA Account until finalization of the Basis of Allotment anc

consequent transfer of the Application Amount against the Allotted Equity Shares to the Public Issue Account, or U
withdrawal or failure of the Issuey until withdrawal or rejection of the Application, as the case may be.

SCSBs making application in the Issue must apply thranghccount maintained with any other SCSB; else their Applications
are liable to be rejected.

FIELD NUMBER 8: UNBLOCKING OF ASBA ACCOUNT

Once the Basis of Allotment is approved by the Designated Stock Exchange, the Registrar to the Issue may provide the follc
details to the controlling branches of each SCSB or the Sponsor Bank, as the case may be, along with instuundilonk t

the relevant ASBA Accounts and for successful applications transfer the requisite money to the Public Issue Accourt desig
for this purpose, within the specified timelines: (i) the number of Equity Shares to be Allotted against each ¢y atie
amount to be transferred from the relevant ASBA Account to the Public Issue Account, for each Application, (iii) the date
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which funds referred to in (ii) above may be transferred to the Public Issue Account, (iv) the amount to be uriftdmykied,
case of partial allotments and (v) details of rejected ASBA Application, if any, along with reasons for rejection andf details
withdrawn or unsuccessful Application, if any, to enable the SCSBs or the Sponsor Bank, as the case may bek tbeunblo
respective ASBA Accounts.

On the basis of instructions from the Registrar to the Issue, the SCSBs or the Sponsor Bank, as the case may be, may t
the requisite amount against each successful Applicants to the Public Issue Account and aaiythabkcess amount, if any,
in the ASBA Account.

In the event of withdrawal or rejection of the Application Form and for unsuccessful Applications, the Registrar to the Is:
may give instructions to the SCSB or to the Sponsor Bank to revoke the mamdiatas the case may be, to unblock the
Application Amount in the Relevant Account within four Working Days of the Issue Closing Date.

Additional Payment Instructions for Rlls applying through Designated Intermediaries using the UPI mechanism

d.)

e.)

)

g.)

h.)

J)
k.)

Before sibbmission of the application form with the Designated Intermediary, an RIl shall download the mobile app for UPI a
create a UPI ID (xyz@bankname) of not more than 45 characters with its bank and link it to his/ her bank account where
funds equivalento the application amount is available.

Rlls shall ensure that the bank, with which it has its bank account, where the funds equivalent to the application amou
available for blocking has been notified as Issuer Banks for UPI. A list of such bankasvaiable at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40

RIIs shall mention his / her UPI ID along with the application details in the Application Form in capital letters andrsbmit
Application Form to any of thBesignated Intermediaries.

The Designated Intermediary upon receipt of the Application Form will upload the application details along with UPI ID in t
stock exchange bidding platform.

Once the application has been entered into the Stock Exchangeghptitiform, the stock exchange will validate the PAN and
Demat Account details of the RII with the Depository. The Depository will validate the aforesaid details on a real time be
and send a response to the stock exchange which will be shared togkiexshange with the Designated Intermediary through
its bidding platform, for corrections, if any.

Once the application details have been validated by the Depository, the stock exchange will, on a continuous basig|lglectror
share the applicatiotetails along with the UPI ID of the concerned RIl with the Sponsor Bank appointed by the Issuer.

The Sponsor Bank will validate the UPI ID of the RII before initiating the Mandate request.

The Sponsor Bank after validating the UPI ID will initiate a WRIndate Request for valid UPI ID on the RIlI which will be
electronically received by the RIl as an SMS / intimation on his / her mobile number / mobile app associated with the UP
linked account. The RIl shall ensure that the details of the appliGtarorrect by opening the attachment in the UPI Mandate
Request and then proceed to authorise the UPI Mandate Request using his/her UPI PIN. Upon the authorization of the mz¢
using his/her UPI PIN, an RIl may be deemed to have verified the attacbhomtaining the application details of the RIl in
the UPI Mandate Request and have agreed to block the entire application Amount and authorized the Sponsor Bank to
the application Amount mentioned in the Application Form and Subsequent debit of eleement.

Upon successful validation of the block request by st he
bank, where the funds, equivalent to the application amount would get blocked in the ASBA Account of thenkitiomti
regarding confirmation of such blocking of funds in the ASBA Account of the RIl would also be received by the RII. Informatic
on the block status request would be shared with the Sponsor Bank which in turn would share it with the stock exciange v
in turn would share it with the Registrar in the form of a file for the purpose of reconciliation and display it on terctaoke
bidding platform for the information of the Designated Intermediary.

m.) Rlls may continue to modify or withdraw the ajgpkion till the closure of the Issue Period. For each modification of the

n.)

application, the RII will submit a revised application and will receive a new UPI Mandate Request from the Sponsor Banl
be validated as per the process indicated above.

RIls tocheck the correctness of the details on the mandate received before approving the Mandate Request.
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Post closure of the Issue, the stock exchange will share the application details with the Registrar along with thefiexifie
from the Sponsor Bansontaining status of blocked funds or otherwise, along with the ASBA Account details with respect |
applications made by RIIs using UPI ID.

Discount: NOT APPLICABLE

Additional Payment Instruction for NRIs

The NonResident Indians who intend to blochfis through NotResident Ordinary (NRO) accounts shall use the form meant for
Resident Indians (nerepatriation basis). In the case of applications by NRIs applying on a repatriation basis, payment shall noi
accepted out of NRO Account.

9.

a.)

b.)

c.)

10.

a.)

b.)

c.)

FIELD NUMBER 9: SIGNATURES AND OTHER AUTHORISATIONS

Only the First Applicant is required to sign the Application Form. Applicants should ensure that signatures are in one of
languages specified in the Eighth Schedule to the Constitution of India.

In relation to the Applications, signature has to be correctly affixed in the authorization/undertaking box in the Applicati
Form, or an authorisation has to be provided to the SCSB via the electronic mode, for blocking funds in the ASBA Accc
equivalento the application amount mentioned in the Application Form.

Applicantsmust note that Application Form without signatureAgiplicantsand /or ASBA Account holder is liable to be
rejected.

FIELD NUMBER 10: ACKNOWLEDGEMENT AND FUTURE COMMUNICATION

Applicant should ensure that they receive the acknowledgment duly signed and stamped by Application Collecting Intermec
or SCSB, as applicable, for submission of the Application Form.

All communications in connection with Application made in the Issuelghme addressed as under:

i. In case of queries related to Allotment, rraceipt of Allotment Advice, credit of allotted equity shares, the
Applicant should contact the Registrar to the Issue.

ii. Incase of ASBA Application submitted to the Designated Brasdi the SCSBs, the Applicant should contact
the relevant Designated Branch of the SCSB.

iii. Applicants may contact the Company Secretary and Compliance Officer or Lead Manager in case of any o
complaints in relation to the Issue.

iv. In case of queries raing to uploading of Application by a Syndicate Member, the Applicant should contact the
relevant Syndicate Member.

v. In case of queries relating to uploading of Application by a Registered Broker, the Applicant should contact t
relevant Registered Broke

vi. In case of Application submitted to the RTA, the Applicant should contact the relevant RTA.
vii. In case of Application submitted to the DP, the Applicant should contact the relevant DP.

viii. In case of queries relating to uploading of Application through thENlechanism, the Applicant should contact
the Sponsor Bank;

The following details (as applicable) should be quoted while making any queries

i. Full name of the sole or First Applicant, Applic
of Equity Shares applied for, amount paid on Application.

ii. name and address of the Designated Intermediary, where the Application was submitted; or
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iii. Applications, ASBA Account number or the UPI ID (for Rlls who make the payment of Application Amount
through he UPI mechanism) linked to the ASBA Account where the Application Amount was blocked in whicl
the amount equivalent to the Application Amount was blocked.

iv. For further details, Applicants may refer to the Prospectus and the Application Form.

B. INSTRUCTIONS FOR FILLING THE REVISION FORM

a.) During the Issue Period, any Applicants (other than QIBs and NlIs, who can only revise their Application amount upwat
who has registered his or her interest in the Equity Shares for a particular number of shares iefise number of shares
applied using revision forms available separately.

b.) RIl may revise / withdraw their Application till closure of the Issue period.

c.) Revisions can be made only in the desired number of Equity Shares by using the Revision Form.

d.) The Applicant can make this revision any number of times during the Issue Period. However, for any revision(s) in
Application, the Applicants will have to use the services of the SCSB through which such Applicant had made the orig
Application. It is chrified that RIls whose original Application is made using the UPI mechanism, can make revision(s) to th
Application using the UPI mechanism only, whereby each time the Sponsor Bank will initiate a new UPI Mandate Requ
Applicants are advised to ra@tacopies of the blank Revision Form and the Application(s) must be made only in such Revisic
Form or copies thereof.

A sample Revision form is reproduced below:
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FOR RESIDENT INDIANS, INCLUDING
RESIDENT QIBs, NON INSTITUTIONAL

COMMON XYZ LIMITED - INITIAL PUBLIC ISSUE - R

APPLICATION Registered Office: INVESTORS, RETAIL INDIVIDUAL
REVISION FORM Tel. NMContact lf;arxso ]:(:).: Email: Cm:Website: INV FA?)TI‘?:i 3:%?]}:]‘;&&;‘;’3& l;;YING
LOGO Iﬁn BOARD OF DIRECTORS HIXED ERICE SME IS5UR e
XYZ LIMITED ISIN : XXXXXXX
ool VN O O D I D 0 I

Address || | | | [ [ || [ [ 11|
| sup-srokER's  sUB-AGENTS sTAMP & cope. —scse srancistave s coos | NN EREEEEEEEEEE

Tel. No (with STD code) / Mobile

BANK BRANCH SERIAL NO. SCSB SERIAL NO.

3. INVESTOR’S DEPOSITORY ACCOUNTDETAILS NSDL [l c<psL

| For NSDL enter 8 digit DP ID followed by 8 digit Client ID / For CDSL enter 16 digit Client ID ||

PLEASE CHANGE MY APPLICATION [__IPHYSICAL
4. FROM (as per last Application or Revision)
No. of Equity Shares Application Price per Equity Share () [+]
(Application must be in multi of [+] Equity Share) (In Figures) |
Options (In Figures) Issue Price Discount, if any Net Price " Cut-off""
(Please v/
tick)
Option 1 ORIGINAL APPLICATIO! ORICINAL AIPPLICAI'ION
(OR) Option 2 e | — e = =
(OR) Option 3 [ e | e
5. TO (Revised Application) (Only Retail Individual Investor can apply at "Cut-Off")
No. of Equity Shares Application Price per Equity Share ) [+]
(A i must be in s of [*] Equity Share) (In Figures)
Options (In Figures) Issue Price Discount, if any Net Price "Cut-off"
(Please v/
tick) "
Option 1 REVISED APPL|{CATION REVISED APPLICATION :
(OR) Option 2 e — == ST
(OR) Option 3 | | T e |

6. PAYMENT DETAIL

Additional Amount Blocked
(X in Figures) | | | | | | | | I | | (X in words)

iV I N T N I

Bank Name & Branch

o [ [ LT[ T T T LT T T T T TP T T P T TP T TP TTTT T TITT T

(Maximum 45 characters)

I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS REVISION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (“GID”) AND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING” AS
GIVEN OVERLEAF. I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE REVISION FORM GIVEN OVERLEAF.

7A. SIGNATURE OF SOLE / FIRST APPLICANT ; TG A e DICA RER /R RED BROKER
OLDER AS PER B RECORD LU :
Acknowledging upload of App on in Sto
1/We authorize the SCSB to do all acts as are necessary to make the Application in the issue ange
D
2)
152 701 0103 SRR , 2019 3)
—————————————————————————————————————————————————— TEARHERE- - — = = = = — — o e e e e
REVISION FORM - INITIAL PUBLIC ISSUE - R BROKER/ SCSB/DP/ RTA Form No.
el | [ [ [ [ [ [ JL [T [ [ [ T [ [ Jlew] [ [ [ [ [ [ [ [ [ |
Additional Amount Blocked @ in figures) | ASBA Bank & Branch | Stamp & Signature of SCSB Branch
ASBA Bank A/c No./UPI Id
Received from Mr./Ms.
Telephone / Mobile | Email |
—————————————————————————————————————————————————— TEARHERE- - - - - - - - oo
Option 1 Option 2 Option 3 sm’;r oiml%?/w&m Name of Sole / First Applicant

No. of Equity Shares

Issue Price

Additional Amount
Blocked () Acknowledgment Slip for Applicant

ASBA Bank A/c No. / UPI 1d:

XYZ LIMITED

REVISION FORM -
INITIAL PUBLICISSUE-R

Application
Bank & Branch: Form No.

I Important Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected.

XYZ LIMITED [ 1 |
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FOR ELIGIBLE NRIs, FIIs/FPIs,
FVCL ETC.,APPLYING ON A

CONMON XYZ LIMITED - INITIAL PUBLIC ISSUE - NR

SUB-BROKER'’S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE | | | | |
BANK BRANCH SERIAL NO. SCSB SERIAL NO.

APPLICATION Registered Office:
Tel. No.: Fax No. : Email: Website: REPATRIATION BASIS
REVISION FORM Contact Person: CIN:
To, Application
FIXED PRICE SME ISSUE PP
LOGO THE BOARD OF DIRECTORS Form No.
XYZ LIMITED ISIN : XXXXXXX
SYNDICATE MEMBER’S STAMP & CODE BROKER/SCSB/CDP/RTA STAMP & CODE T F SOLE/FIRST APPLI
Mr. / Ms.
ik N N N I S
Address | | | |

N I
Tel. No (with STD code) / Mobile
2. PAN OF SOLE/FIRST APPLICANT

3. INVESTOR’S DEPOSITORY ACCOUNTDETAILS NSDL [l cpsL

| For NSDL enter 8 digit DP ID followed by 8 digit Client ID / For CDSL enter 16 digit Client ID I|

PLEASE CHANGE MY APPLICATION [ 1PHYSICAL
4. FROM (as per last Application or Revision)
No. of Equity Shares Application Price per Equity Share ) [*]
(A must be in of [+] Equity Share) (In Figures) |
Options (In Figures) Issue Price Discount, if any Net Price "Cut-off"
(Pleaie v
tick)

Option 1 ORIGINAL APPLICATIO! ORIGINAL APPLICA[TION
—— — S <

e I

(OR) Option 2
(OR) Option 3 | —

—
[——rApr ]

Price per Equity Share }) [*]
(In Figures)

No. of Equity Shares Application

(Appli must be in of [+] Equity Share)
Options (In Figures) Issue Price Discount, if any Net Price "Cut-off"
(Please v/
tick) |
Option 1 REVISED APPL|CATION REVISED APPLICATION L
(OR) Option 2 — | —— T e =
(OR) Option 3 | ] l

6. PAYMENT DETAILS I PAYMENT OPTION : Full Payment

Additional Amount Blocked
N O I O

(X in Figures) | (X in words)

mpapankneo | [ [ [ [ [ [ [ T [ LTI T PT T T T LITTT LI
Bank Name & Branch

g [ L L LT LT LT T T T T TP PP T T T TP T T I T T]

(Maximum 45 characters)

I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS REVISION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (“GID”) AND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING” AS
GIVEN OVERLEAF. I/'WE (ON BEHALF OF JOINT APPLICANTS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE REVISION FORM GIVEN OVERLEAF.

7A. SIGNATURE OF SOLE / FIRST APPLICANT . A RE OF ASBA BA
OLDER PER BA RECORD

1/We authorize the SCSB to do all acts as are necessary to make the Application in the issue ange
n
2)
DY A O o e S T RS S , 2019 3)
—————————————————————————————————————————————————— TEARHERE = s o i o e i e e A e e i i A i
Acknowledgement Slip for s ats
LOGO XYZ LIMITED SYNDICATE MEMEER/ REGISTERED :ppllc;tlon
REVISION FORM - INITIAL PUBLIC ISSUE - NR BROKER/SCSB/DP/RTA O iNg:
DPID /
el [ [ [ [ [ [ [ JC [ [ [ [ [ Jlew[ [ [ [ [ [ [ [ [ [ ]
Additional Amount Blocked (% in figures) l ASBA Bank & Branch I Stamp & Signature of SCSB Branch
ASBA Bank A/c No./UPI Id
Received from Mr./Ms.
Telephone / Mobile ‘ Email |
—————————————————————————————————————————————————— TEARHERE- - — — - — — - - o o -
Option 1 Option 2 Option 3 S%&; s!“"';;f S\’anlscé‘smg%k/ Name of Sole / First Applicant

No. of Equity Shares

Issue Price
Additional Amount
Blocked () Acknowledgment Slip for Applicant

ASBA Bank A/c No. / UPI I1d:
Application
Bank & Branch: Form No.

XYZ LIMITED

REVISION FORM -
INITIAL PUBLIC ISSUE - NR

l Important Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected.

XYZ LIMITED
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11. FIELDS 1, 2 AND 3: NAME AND CONTACT DETAILS OF SOLE/FIRST APPLICANT, PAN OF SOLE/FIRS T
APPLICANT & DEPOSITORY ACCOUNT DETAILS OF THE APPLICANT

Applicants should refer to instructions contained ite pa
Application For mo.

12.FI ELDS 4 AND 5: APPLI CATI ONOMBTANNDSORBYI SI ON O6FR

a.) Apart from mentioning the revised number of shares in the Revision Form, the Applicants must also mention the detalil
shares applied for given in his or her Application Form or earlier Revision Form. For example, if Applicant has apli@q f
equity shares in the Application Form and such applicant is changing number of shares applied for in the Revision Form
applicant must fill the details ¢f 6ehjuity shares, in the Revision Form. The members of the Syndicate, the Registeszd Brok
and the Designated Branches of the SCSBs may not accept incomplete or inaccurate Revision Form.

b)I n case of revision, applicantsd options should bempro

c.) In case of revision of Aplicants by Retail Individual Investors and Retail Indidatd$hareholders, such Applicants should
ensure that the Application Amount, Subsequent to rev
exceeds 200,000 due to revision of 't he beAcpnsitlered, subjecota
eligibility, for allocation under the Nemstitutional Category or if it is at the Cuff Price, then such Application may be
rejected. The Cubff Price option is given only to the Retail Individual Investors and Retail Ingii8hareholders indicating
their agreement to apply for and purchase the Equity Shares at the Issue Price.

d)I n case the tot al amount (i.e., original Applicatiben A
considered for allocation under the Nistitutional Category in terms of the Prospectus. If, however, the RIl does not eithe
revise the Application or make additional payment and the Issue Price is higher than the price disclosed in the Phaspectu
number of Equity Shares applied for shall be adjusted downwards for the purpose of allocation, such that no additiohal pay
would be required from the RIl and the RIl is deemed to have approved such revised applicatiayffa® .

e.) In case of a downward revision in the Price, Rlls who have applied at thaff@utce could either revise their application or
the excess amumt paid at the time of application may be unblocked in case of applicants.

13. PAYMENT DETAILS

a.) All Applicants are required to make payment of the full Application Amount along with the Application Revision Form.

b.) Applicant may Issue instructions to blodketrevised amount based on the revised Price in the ASBA Account of the UP
Linked Bank Account, to the same Designated Intermediary through whom such applicant had placed the original applic:
to enable the relevant SCSB to block the additional ApjdingAmount, if any.

c)ln case the total amount (i.e., original Application /
be considered for allocation under the Nastitutional Category in terms of the Prospectus. If, howeverAgmicant does
not either revise the application or make additional payment and the Price is higher than Issue price disclosed ircthe Prosj
prior to the revision, the number of Equity Shares applied for may be adjusted downwards for the purposaerfitAsuch
that additional amount is required blocked and the applicant is deemed to have approved such revised applicaticofat the C
Price.

d.) In case of a downward revision in the Price, Rlls and Retail Individual Shareholders, who have apipieduabff Price,
could either revise their application or the excess amount paid at the time of application may be unblocked.

14. FIELD NUMBER 7: SIGNATURES AND ACKNOWLEDGEMENTS

Applicants may refer to instructions contained at paragraphs 9 above untieatiegfi | nst r ucti ons for F
F o r fordhis purpose.

APPLI CANT06S DEPOSI TORY ACCOUNT AND BANK DETAI LS

Please note that, providing bank account details or UPI ID in the space provided in the Application Form is mandatory anc
applicaions that do not contain such details are liable to be rejected.
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Please note that, furnishing the details of depository account is mandatory and applications without depository accoubgeshall
treated as incomplete and rejected.

Applicants should note¢ h at on the basis of name of the Applicants,
Identification number and Beneficiary Account Number provided by them in the Application Form, the Registrar to thellssue
obtain from the Depository théemographic details including address, Applicants bank accetiails MICR code, occupation
(hereinafter referred to as O6Demographic Detailsé) WP U]
ID details would be used for dig refunds to the Applicants. Hence, Applicants are advised to immediately update their Bar
Account details as appearing on the records of the depository participant. Please note that failure to do so coulklesiinin
dispatch/ credit of refundso Appl i cants at the Applicantsé sole risk an
the Escrow Collection Banks or the SCSB nor the Company shall have any responsibility and undertake any liability fer the s
Hence, Applicants shibd carefully fill in their DepositoryAccountdetails in the Application Form. These Demographic Details
would be used for all correspondence with the Applicants including mailing of the CANs / Allocation Advice and printing of Ba
particulars on the rehd orders or for refunds through electronic transfer of funds, as applicable. The Demographic Details gi\
by Applicants in the Application Form would not be used for any other purpose by the Registrar to the Issue. By signing
Application Form, the Aplicant would be deemed to have authorized the depositories to provide, upon request, to the Registr
the Issue, the required Demographic Details as available on its records.

PAYMENT BY STOCK INVEST

In terms of the Reserve Bank of India Circulay.®BOD No. FSC BC 42/ 24.47.00/ 2003 dated November 5, 2003; the option

to use the stock invest instrument in lieu of cheques or bank drafts for payment of Application money has been withdrawn. He
payment through stock invest would not be acceptehis Issue.

OTHER INSTRUCTIONS

JOINT APPLICATIONS IN THE CASE OF INDIVIDUALS

Applications may be made in single or joint names (not more than three). In the case of joint Applications, all payniEnts wil
made out in favour of the Applicant whasame appears first in the Application Form or Revision Form. All communications will
be addressed to the First Applicant and will be dispatched to his or her address as per the Demographic Details retleéed frc
Depository.

MULTIPLE APPLICATIONS

An Applicant should submit only one Application (and not more than one). Two or more Applications will be deemed to be multi
Applications if the sole or First Applicant is one and the same.

In this regard, the procedures which would be followed by #gid®ar to the Issue to detect multiple applications are given below:

I. All applicationsare electronically strung on first name, addre€4 (1 ne) and app!l i c a applicationsarea t L
electronically matched for common first name addrass and if matched, these are checked manually for age, signature ar
father/ husbandébés name to determine if they are mul ti

Il.  Applications which do not qualify as multiple applications as per above procedure are further chectsuirfer DP 1D/
beneficiary ID. In case of applications with common DP ID/ beneficiary ID, are manually checked to eliminate possibility
data entry error to determine if they are multiple applications.

Ill. Applications which do not qualify as multiple applicatsoas per above procedure are further checkecbfomon PAN.
All such matched applications with common PAN are manually checked to eliminate possibility of data capture errot
determine if they are multiple applications.

In case of a mutual fund, apseate Application can be made in respect of each scheme of the mutual fund registered with SEBI

such Applications in respect of more than one scheme of the mutual fund will not be treated as multiple Applicationgthmbvided
the Applications clearlindicate the scheme concerned for which the Application has been made.
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In cases where there are more than 20 (Twenty) valid applications having a common address, such shares will be keg#,in abe
post allotment and rel gasedcdneadodf nomatsi dry afhedAlkdr@pwsit
reject, in its absolute discretion, all or any multiple Applications in any or all categories.

After submitting an ASBA Application or Application through UPI Mechanism eithehirsigal or electronic mode, an Applicant
cannot apply (either in physical or electronic mode) to either the same or another Designated Branch of the SCSB. &filmissio
second Application in such manner will be deemed a multiple Application and wordfebtad.

An investor making application using any of channels under UPI Payments Mechanism, shall use only his / her own bank ac
or only his / her own bank account linked UPI ID to make an application in public issues. Applications made ugagyHiahk
account or using third party linked bank account UPI ID are liable for rejection. Sponsor Bank shall provide the invelaéesdUP
bank account details to RTA for purpose of reconciliation. RTA shall undertake technical rejection oficéitiapgl to reject
applications made using third party bank account.

Duplicate copies of Application Forms downloaded and printed from the website of the Stock Exchange bearing the saioe applic
number shall be treated as multiple applications antisdole to be rejected. The Company, in consultation with the Lead Manager
reserves the right to reject, in its absolute discretion, all or any multiple applications in any or all categoriesedarihighe
procedure which would be followed by the Ratar to the Issue to detect multiple applications is given below:

1. All Applications will be checked for common PAN. For Applicants other than Mutual Funds and fteabnts, Applications
bearing the same PAN will be treated as multiple Applicationsadlhbie rejected.

2. For Applications from Mutual Funds and FIl sabcounts, submitted under the same PAN, as well as Applications on behal
of the Applicants for whom submission of PAN is not mandatory such as the Central or State Government, diquitfatat
or receiver appointed by a court and residents of Sikkim, the Application Forms will be checked for common DP ID and ClI
ID.

PERMANENT ACCOUNT NUMBER OR PAN

Pursuant to the circular MRD/DoP/Circ 05/2007 dated April 27, 2007, SEBl hastmanda Per manent Accoun
to be the sole identification number for all participants transacting in the securities market, irrespective of the atheunt of
transaction w.e.f. July 2, 2007. Each of the Applicants should mention his/her PARdUlotder the Income Tax Act, 1961.
Applications without the PAN will be considered incomplete and are liable to be rejected. It is to be specifically napgditaats
should not submit the Gener al I nd e x asRhe dpplicdtionastliable o be(rajeGadRrd )
this ground.

Our Company/ Registrar to the Issue/ Lead Manager can, however, accept the Application(s) in which PAN is wrongly entered
into by ASBA SCSB6s in the ASBA Applsantem, wi thout any faul

RIGHT TO REJECT APPLICATIONS

In case of QIB Applicants, the Company in consultation with the Lead Manager may reject Applications provided that the rea:
for rejecting the same shall be provided to such Applicant in writing. In caserofridttutional Applicants, Retail Individual
Applicants who applied, the Company has a right to reject Applications based on technical grounds.

GROUNDS FOR REJECTIONS

Applicants are advised to note that Applications are liable to be rejected iatendtie following technical grounds:

0  Amount paid does not tally with the amount payable for the highest value of Equity Shares applied for;

U In case of partnership firms, Equity Shares may be registered in the names of the individual partnersiarabsrsotch shall be
entitled to apply;

U0  Application by persons not competent to contract under the Indian Contract Act, 1872 including minorpdrsame

U PAN not mentioned in the Application Form;

U  GIR number furnished instead of PAN;

U Applications br lower number of Equity Shares than specified for that category of investors;

U Applications at a price other than the Fixed Price of the Issue;

U  Applications for number of Equity Shares which are not in multiplé¢s of]

U Category not ticked;
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Multiple Applications as defined in the Prospectus;
In case of Application under power of attorney or by limited companies, corporate, trust etc., where relevant docuroénts ar
submitted,;
Applications accompanied by Stock invest/ money order/ postal order/ cash;
Signature of sole Applicant is missing;
Application Forms are not delivered by the Applicant within the time prescribed as per the ApplicationIssum$pening
Date advertisement and the Prospectus and as per the instructions in the Prospebaispgptidation Forms;
In case no corresponding record is available with the Depositories that matches three parameteraaraesetf,the
Applicants (including the order of names ID)fandjthele néf hoi a
account number;
Applications for amounts greater than the maximum permissible amounts prescribed by the regulations;
Applications by OCBs;
Applications by US persons other than i n aseddfinecinRue 14A |
under the Securities Act;
Applications not duly signed;
Applications by any persons outside India if not in compliance with applicable foreign and Indian laws;
Applications by any person that do not comply with the securitigs & their respective jurisdictions are liable to be
rejected,;
Applications by persons prohibited from buying, selling or dealing in the shares directly or indirectly by SEBI or any ott
regulatory authority;
Applications by persons who are not eligittb acquire Equity Shares of the Company in terms of all applicable laws, rules
regulations, guidelines, and approvals;
Applications or revisions thereof by QIB Applicants, Non Institutional Applicants where the Application Amount is in éxcess
2,000, eceived after 3.00 pm on the Issue Closing Date;
Applications not containing the details of Bank Account, UPI ID and/or Depositories Account;
Inadequate funds in the bank account to block the Application Amount specified in the Application FdicatidmpForm at
the time of blocking such Application Amount in the bank account;
Where no confirmation is received from SCSB for blocking of funds;
Applications by Applicants not submitted through ASBA process;
Applications not uploaded on the terminafghe Stock Exchanges;
Applications by SCSBs wherein a separate account in its own name held with any other SCSB is not mentioned as the A
Account in the Application Form;
ASBA Account number or UPI ID not mentioned or incorrectly mentioned in th@iégtion Form;
Submission of Application Form(s) using third party ASBA Bank Account;
Submission of more than one Application Form per UPI ID by RIIs applying through Designated Intermediaries;
In case of Applications by Rlls (applying through the UPI naedism), the UPI ID mentioned in the Application Form is linked
to a third party bank account;
The UPI Mandate is not approved by Retail Individual Investor; and
The original Application is made using the UPI mechanism and revision(s) to the Applicati@désusing ASBA either
physically or online through the SCSB, aride versa

EQUITY SHARES IN DEMATERIALIZED FORM WITH NSDL OR CDSL

To enable all shareholders of the Company to have their shareholding in electronic form, the Company had sigreedribe foll
tripartite agreements with the Depositories and the Registrar and Share Transfer Agent:

a.
b.

a tripartite agreement dated January 11, 2021 with NSDL, our Company and Registrar to the Issue;
a tripartite agreement dated January 07, 2021 CDSL, our Corpany and Registrar to the Issue;

The Companyds s INEOGD201044e ar an | SI N:

a)
b)

<)

An applicant applying for Equity Shares in demat form must have at least one beneficiary account with the Deposi
Participants of either NSDL or CDSL prior to making &pplication.

The applicant must necessarily filldl in the details (i
Identification number) appearing in the Application Form or Revision Form.
Equity Shares allotted to a successfulapplita wi | I be credited in electronic fol

(with the Depository Participant).
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d) Names in the Application Form or Revision Form should be identical to those appearing in the account details in theyDepos
In case of joint holders, the names should necessarily be in the same sequence as they appear in the account details
Depository.

e) I f incomplete or incorrect details are given under mthe
or Revision Form, it is liable to be rejected.

f) The Applicant is responsible for the correctness of his or her demographic details given in the Application-&wimthizse
with their Depository Participant.

g) It may be noted that Equity Shares in alecic form can be traded only on the stock exchanges having electronic connectivit
with NSDL and CDSL. The Stock Exchange platform where our Equity Shares are proposed to be listed has electr
connectivity with CDSL and NSDL.

h) The trading of the Equit$hares of our Company would be only in dematerialized form.

COMMUNICATIONS

All future communications in connection with Applications made in this Issue should be addressed to the Registrar & the |
quoting the full name of the sole or First Applicafspplication Form number, Applicants Depository Account Details, number of
Equity Shares applied for, date of Application form, nhame and address of the Banker to the Issue where the Application
submitted and a copy of the acknowledgement slip.

Investors can contact the Compliance Officer or the Registrar to the Issue in case of any pre Issue or post Issue related
problems such as nofreceipt of letters of allotment, credit of allotted shares in the respective beneficiary accounts, etc. at
below mentioned addresses;

To To the Registrar to the Issue

Ms. Pooja Aidasani KFIN TECHNOLOGIES PRIVATE LIMITED

SAMOR REALITY LIMITED Selenium ToweB, Plot No. 3132, Gachibowli, Financig
FO F.401, Shop Atlantis, Near Reliance Pump, District, Nanakramguda, Serilingampally,  Hyderal
Prahladnagar Road, Anandnagar, Satellite, Telangana 500 032.

Ahmedabad, Gujardt380015, India Tel. No.: +91-40-67162222

Tel: 07940380259 Fax No.: +91-40-23431551

Email: compliance@samor.in Email: samor.ipo@kfintech.com

Website www.kfintech.com

Investor Grievance Email: einward.ris@kfintech.com
Contact Person M Murali Krishna

SEBI Registration No.: INR0O00000221

DISPOSAL OF APPLICATIONS AND APPLICATION MONEYS AND INTEREST IN CASE OF DELAY

The Company shall ensure the dispatch of Allotment adviceuat®ns to SCSBs and give benefit to the beneficiary account with

Depository Participants and submit the documents pertaining to the Allotment to the Stock Exchange within one workihg day o
date of Allotment of Equity Shares.

The Company shall makeest efforts that all steps for completion of the necessary formalities for listing and commencement
trading at SME Platform of BSE where the Equity Shares are proposed to be listed are taken within 6 (six) working days of clc
of the issue.

IMPERSONATION

Attention of the applicants is specifically drawn to the provisions of section 38(1) of the Companies Act, 2013 whiotusedpr
below:

a) 6Any person who: makes or abets making of an applrica
subscribing for, its securities; or

b) makes or abets making of multiple applications to a company in different names or in different combinations of his name
or surname for acquiring or subscribing for its securities; or
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c) Otherwise induces directly or indrectly a company to allot, or register any transfer of, securities to him, or to any other

person in a fictitious name, shall be liable for action under section 447 of Companies Act, 2013 and shall be treated as
Fraud.

Section 447 of the Companies A@)13, is reproduced as below:

Without prejudice to any liability including repayment of any debt under this Act or any other law for the time being, iarfprc
person who is found to be guilty of fraud involving an amount of at least ten lakh rupees per cent. of the turnover of the
company, whichever is lower shall be punishable with imprisonment for a term which shall not be less than six months but w
may extend to ten years and shall also be liable to fine which shall not be less thaouiéiarolved in the fraud, but which may
extend to three times the amount involved in the fraud:

Provided that where the fraud in question involves public interest, the term of imprisonment shall not be less thamghree yea

Provided further that wherthe fraud involves an amount less than ten lakh rupees or one per cent. of the turnover of the compe
whichever is lower, and does not involve public interest, any person guilty of such fraud shall be punishable with inmpfisionme
a term which may éend to five years or with fine which may extend to twenty lakh rupees or with both.

BASIS OF ALLOTMENT

Allotment will be made in consultation with BSE (The Designhated Stock Exchange). In the event of oversubscription, #m allotn
will be made on a pmortionate basis in marketable lots as set forth here:

1.

The total number of Shares to be allocated to each category as a whole shall be arrived at on a prdmsisinat¢he total
number of Shares applied for in that category multiplied by thesewarthe over subscription ratio (number of applicants in the
category x number of Shares applied for).

The number of Shares to be allocated to the successful applicants will be arrived at on a proportionate basis in rotgketab
(i.e. Total numberfoShares applied for into the inverse of the over subscription ratio).

For applications where the proportionate allotment works out to lesq tlidguity shares the allotment will be made as
follows:

a) Each successful applicant shall be alloftedefuity shares; and
b) The successful applicants out of the total applicants for that category shall be determined by the drawal safdbta
manne that the total number of Shares allotted in that category is equal to the number ofwghieed ut as per (2)

above.

If the proportionate allotment to an applicant works out to a number that is not a mulfipi&epfiity shares, the applicant
would be allotted Shares by rounding off to the lower nearest multigledefjuity shares.

If the Shares allocated on a proportionate basis to any category is more than the Shares allotted to the applicants il
category, the balance available Sharesaflmcation shall be first adjusted against any category, where the allotted Shares a
not sufficient for proportionate allotment to the successful applicants in that category, the balance Shares, if amg remai
after such adjustment will be addedthe category comprising of applicants applying for the minimum number of Shares.

Since present issue is a fixed price issue, the allocation in the net Issue to the public category in terms of Reg(®ation 2!
of the SEBI (ICDR) (Amendment) RegulatiorZ)18 shall be made as follows;

(a). minimum fifty per cent. to retail individual investors; and
(b). remaining to:
i) individual applicants other than retail individual investors; and

if) other investors including corporate bodies or institutions, irrespective ofithkar of Equity Shares applied for;
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Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocateohte appli
in the other category.

Explanation: If the retail individual investor category is ergitl to more than fifty per cent of the net issue size on a
proportionate basis, the retail individual investors shall be allocated that higher percentage.

Please note that the Allotment to each Retail Individual Investor shall not be less than the mapipication lot, subject to
availability of Equity Shares in the Retail portion. The remaining available Equity Shares, if any in Retail portion alhztliciole

on a proportionate basis to Retail i nld3 vOR uAal L O TMMENT o.r i
fiRet ai l I ndividual l nvest ord means an i nvest-olnvesiots mayaqiep |
that in case of over subscription allotment shall be on proportionate basis and will be finalized tatonsuth the SME Platform

of BSE.

BASIS OF ALLOTMENT IN THE EVENT OF UNDER SUBSCRIPTION

In the event of under subscription in the Issue, the obligations of the Underwriters shall get triggered in terms ofwhiitnde
Agreement. The Minimum subsption of 100% of the Issue size shall be achieved before our company proceeds to get the basi
allotment approved by the Designated Stock Exchange.

The Executive Director/Managing Director of the SME Platform of BS#Be Designated Stock Exchangeaiddition to Lead
Manager and Registrar to the Public Issue shall be responsible to ensure that the basis of allotment is finalizeddrpeofzgr a
manner in accordance with the SEBI (ICDR) Regulations, 2018.

UNDERTAKING BY OUR COMPANY

Our Companyndertakes the following:

1. that the complaints received in respect of this Issue shall be attended to by our Company expeditiously and satisfactorily;

2. That all steps will be taken for the completion of the necessary formalities for listing and commeraferaeling at the Stock
Exchange where the Equity Shares are proposed to be listed within 6 (Six) working days of closure of the Issue;

3. that funds required for making refunds/unblocking to unsuccessful applicants as per the mode(s) disclosed aHball be 1
available to the Registrar to the Issue by us;

4. that the instruction for electronic credit of Equity Shares/ refund orders/intimation about the refundrésident
Indians shall be completed withapecified time; and

5. that no further issue of Egy Shares shall be made till the Equity Shares offered through the Prosaesctisted or till
the application monies are refunded on account oflisting, undersubscription etc.

6. that Company shall not have recourse to the Issue proceeds uafipteval for trading of the Equity Shares from the Stock
Exchange where listing is sought has been received.

7. Adequate arrangements shall be made to collect all Application forms.
UTILIZATION OF ISSUE PROCEEDS
The Board of Directors certifies that:

1) Allmonies received out of the Issue shall be credited/ transferred to a separate bank account other than the bankmedount r
to in sub section (3) of Section 40 of the Companies Act 2013;

2) Details of all monies utilized out of the Issue shall beldssd and continue to be disclosed till any part of the issue proceed:
remains unutilized under an appr opheetiadicaingshe pugosa forevhidth suehd
monies have been utilized;

3) Details of all unutilized moniesut of the Issue, if any shall be disclosed under an appropriate head in the balance sh
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indicating the form in which such unutilized monies have been invested;
Our Company shall comply with the requirements of section SEBI (Listing Obligations ankbdDi® Requirements)

Regulations, 2015 and pursuant to section 177 of the Company's Act, 2013 in relation to the disclosure and monitoring ©
utilization of the proceeds of the Issue respectively;

Our Company shall not have recourse to utilize iseé¢ Proceeds until the approval for listing and trading of the Equity Share:
from the Stock Exchange where listing is sought has been received.

264



PR
<

Salrnor

REALITY LIMITED

RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is retgdathrough the Industrial Policy, 1991 of the Government, the FDI Policy (as
defined below) and FEMA. While the Industrial Policy, 1991 prescribes the limits and the conditions subject to which fore
investment can be made in different sectors of tdeameconomy, FEMA regulates the precise manner in which such investmen
may be made. Under the Industrial Policy, unless specifically restricted, foreign investment is freely permitted insadif $edtan

economy up to any extent and without any pajpprovals, but the foreign investor is required to follow certain prescribed procedure
for making such investment. The government bodies responsible for granting foreign investment approvals are FIPB and the |

The Government has from time to timedaaolicy pronouncements on FDI through press notes and press releases. The Departn
of I ndustrial Policy and Promoti on, Ministry of Commer c
Policy, which with effect from August 28, 2@ consolidates and supersedes all previous press notes, press releases and clarificat
on FDI issued by the DIPP that were in force and effect as on August 27, 2017. The Government proposes to updatedtexiconso
circular on FDI Policy once everyegr and therefore, the Consolidation FDI Policy will be valid until the DIPP issues an update
circular.

Subscription by foreign investors (NRIS/FPIs)

FPls are permitted to subscribe to Equity Shares of an Indian Company in a public Issue withdort #pppval of the RBI, so
long as the price of the Equity Shares to be issued is not less than the price at which the Equity Shares are issunsl (8EBSId
registered FPIs have been permitted to purchase shares of an Indian company througiibjsstié total FPI investment being
within the individual FPI/sub account investment limit of 10 per cent subject to the total sectoral cap of all feetsisunbs put
together being 24 per cent of the paja capital of the Indian company.

The transfe of shares between an Indian resident and anfdsitlent does not require prior approval of FIPB or RBI, subject to
fulfillment of certain conditions as specified by DIPP / RBI, from time to time. Such conditions include (i) the actfvities o
investeec ompany are under the automatic route wunder -resident f c
shareholding is within the sectoral limits under the FDI policy; and (ii) the pricing is in accordance with the guidetioesqut

by the SEBIRBI. Investors are advised to refer to the exact text of the relevant statutory provisions of law before investing and
subsequent purchase or sale transaction in the Equity Shares of Our Company.

Representation from the Applicants

No person shalinake an application in the Issue, unless such person is eligible to acquire Equity Shares of our Compan
accordance with applicable laws, rules, regulations, guidelines and approvals.

Investors that make application under the Issue will be requirgahfoom and will be deemed to have represented to our Company,
the Underwriters, and their respective directors, officers, agents, affiliates and representatives, as applicablarthatigiiele
under all applicable laws, rules, regulations, guiddiand approvals to acquire Equity Shares of our Company and will not Issue
sell, pledge or transfer the Equity Shares of our Company to any person who is not eligible under applicable laws)latiessreg
guidelines and approvals to acquire Eq@hares of our Company. Our Company, the Underwriters and their respective director
officers, agents, affiliates and representatives, as applicable, accept no responsibility or liability for advisingtanpimwéether
such investor is eligible to guire Equity Shares of our Company.

There is no reservation for Non Residents, NRIs, FPIs, foreign venture capital funddatewati and bilateral development
financial institutions and any other foreign investor. All Non Residents, NRIs, FPIs aighfeenture capital funds, multteral
and bilateral development financial institutions and any other foreign investor applicants will be treated on the satitte dtasis
categories for the purpose of allocation.

As per the existing policy of th@overnment of India, OCBs also cannot participate in any Public Issue.

The Equity Shares have not been and will not be registered under the Securities Act or any state securities laws dnStatdgnite
and may not be offered or sold withinthe Unigett at es or t o, or for the account or b
S promulgated under the Securities Act), except pursuant to an exemption from, or in a transaction not subject toatioa regist
requirements of the Securities Aétccordingly, the Equity Shares are only being offered and sold outside the United States
certain persons in offshore transactions in compliance with Regulation S under the Securities Act.

Our Company, LM and the Issue Management Team are not makyrgelling efforts in any jurisdiction outside India.
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The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdictiomdiatside |

may not be offered or sold, and applications may not be maderbgns in any such jurisdiction, except in compliance with the
applicable laws of such jurisdiction.

The above information is given for the benefit of the Applicants. The Company and the LM are not liable for any amendment
modification or changes iapplicable laws or regulations, which may occur after the date of the Draft Prospectus. Applicants ¢
advised to make their independent investigations and ensure that the number of Equity Shares applied for do not excee
applicable limits under laws segulations.
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SECTION XIV T DESCRIPTION OF EQUITY SHARES AND TERMS OF THE ARTICLES OF ASSOCIATION

1)

)

®)

Interpretation
In these regulations
(@ fAthe Actodo means the Companies Act, 2013,
() Athe seal o means the common seal of the company

Unless the context otherwise requires, words or expressions contained in these regulations shall bear the same mq
as in the Act or any statutory modification thereof in force at the date at which these regulations become bindinc
the company.

fipblic companyd means a company which

(@) is not a private company and;

(b)  has a minimum paidp share capital as may be prescribed:

Provided that a company which is a subsidiary of a company, not being a private company, shall be deemed to be public
company for the purposes of this Act even where such subsidiary company continues to be a private company in its articles.

Share capital and variation of rights

Subject to the provisions of the Act and these Articles, the shares in the capli@logfimpany shall be under the
control of the Directors who may issue, allot or otherwise dispose of the same or any of them to such persons, in
proportion and on such terms and conditions and either at a premium or at par and at such time adrdraytimay

to time think fit.

0] Every person whose name is entered as a member in the register of members shall be entitled to receive v
two months after incorporation, in case of subscribers to the memorandum or after allotment or within o
month after the application for the registration of transfer or transmission or within such other period as t
conditions of issue shall be providéd,

(8 one certificate for all his shares without payment of any charges; or
(b)  several certificatesgach for one or more of his shares, upon payment of twenty rupees for eac
certificate after the first.

(i)  Every certificate shall be under the seal and shall specify the shares to which it relates and the amqunt pai
thereon.

(i)  Inrespect ofiny share or shares held jointly by several persons, the company shall not be bound to issue n
than one certificate, and delivery of a certificate for a share to one of several joint holders shall be suffici
delivery to all such holders.

0] If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on the back
endorsement of transfer, then upon production and surrender thereof to the company, a new certificate me
issued in lieu thereof, and if any tiécate is lost or destroyed then upon proof thereof to the satisfaction of
the company and on execution of such indemnity as the company deem adequate, a new certificate in
thereof shall be given. Every certificate under this Article shall be issupdyment of twenty rupees for each
certificate.

(i)  The provisions of Articles?) and @) shallmutatis mutandiapply to debentures of the company.

Except as required by law, no person shall be recognised by the company as holding any slzane topst, and the

company shall not be bound by, or be compelled in any way to recognise (even when having notice thereof)

equitable, contingent, future or partial interest in any share, or any interest in any fractional part of a share, or (ex
only as by these regulations or by law otherwise provided) any other rights in respect of any share except an abs
right to the entirety thereof in the registered holder.

0] The company may exercise the powers of paying commissions conferreth-bgcsion 6) of section 40,
provided that the rate per cent. or the amount of the commission paid or agreed to be paid shall be disclos
the manner required by that section and rules made thereunder.

(i)  The rate or amount of the commission shatl exceed the rate or amount prescribed in rules made under sub
section (6) of section 40.

(i)  The commission may be satisfied by the payment of cash or the allotment of fully or partly paid shares or pa
in the one way and partly in the other.

0) If at any time the share capital is divided into different classes of shares, the rights attached to any class (ur
otherwise provided by the terms of issue of the shares of that class) may, subject to the provisions of sec
48, and whether or moéhe company is being wound up, be varied with the consent in writing of the holders o
threefourths of the issued shares of that class, or with the sanction of a special resolution passed at a sep
meeting of the holders of the shares of that class.
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(i)  To every such separate meeting, the provisions of these regulations relating to general meetmgtasiball
mutandisapply, but so that the necessary quorum shall be at least two persons holding at st ohthe
issued shares of the skin question.
The rights conferred upon the holders of the shares of any class issued with preferred or other rights shall not, u
otherwise expressly provided by the terms of issue of the shares of that class, be deemed to be varied imnthe cre
or issue of further shares rankipgri passuherewith.
Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary resolutior
issued on the terms that they are to be redeemed on such terms andnrasnehas the company before the issue
of the shares may, by special resolution, determine.

Lien

0) The company shall have a first and paramounblien

(@ on every share (not being a fully paid share), for all monies (whether presently payateaalled,
or payable at a fixed time, in respect of that share; and
(b)  on all shares (not being fully paid shares) standing registered in the name of a single person, for
monies presently payable by him or his estate to the company:

Providedthat the Board of directors may at any time declare any share to be wholly or in part exempt from t
provisions of this clause.

i)y The companyédés | ien, i f any, on a share shall ex
time inrespect of such shares.

The company may sell, in such manner as the Board thinks fit, any shares on which the company has a lien:

Provided that no sale shall be made

(@ unless a sum in respect of which the lien exists is presently payable; or

(b)  until the expiration of fourteen days after a notice in writing stating and demanding payment of such part
the amount in respect of which the lien exists as is presently payable, has been given to the registered ht
for the time being of the shaor the person entitled thereto by reason of his death or insolvency.

(i) To give effect to any such sale, the Board may authorise some person to transfer the shares sold to the purc
thereof.

(i)  The purchaser shall be registered as thednalfithe shares comprised in any such transfer.

(i)  The purchaser shall not be bound to see to the application of the purchase money, nor shall his title to the s}
be affected by any irregularity or invalidity in the proceedings in reference &ath.

0] The proceeds of the sale shall be received by the company and applied in payment of such part of the am
in respect of which the lien exists as is presently payable.

(i)  The residue, if any, shall, subject to a like lien for sumpregently payable as existed upon the shares before
the sale, be paid to the person entitled to the shares at the date of the sale.

Calls on shares

(i) The Board may, from time to time, make calls upon the members in respect of any monies utipeid on
shares (whether on account of the nominal value of the shares or by way of premium) and not by the condit
of allotment thereof made payable at fixed times:

Provided that no call shall exceed eperth of the nominal value of the share orgagable at less than one
month from the date fixed for the payment of the last preceding call.

(i) Each member shall, subject to receiving at | eas
payment, pay to the company, at the timné¢imes and place so specified, the amount called on his shares.

(i) A call may be revoked or postponed at the discretion of the Board.

A call shall be deemed to have been made at the time when the resolution of the Board authorising theasakavas

and may be required to be paid by instalments.

The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.

) If a sum called in respect of a share is not paid before or on the day appoimagnfent thereof, the person
from whom the sum is due shall pay interest thereon from the day appointed for payment thereof to the ti
of actual payment at ten per cent. per annum or at such lower rate, if any, as the Board may determine.

(i)  The Boad shall be at liberty to waive payment of any such interest wholly or in part.

0) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed date, whethe
account of the nominal value of the share or by way of premshall, for the purposes of these regulations,
be deemed to be a call duly made and payable on the date on which by the terms of issue such sum bec
payable.
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(i)  In case of nofpayment of such sum, all the relevant provisions of these regulasaiospayment of interest
and expenses, forfeiture or otherwise shall apply as if such sum had become payable by virtue of a call «
made and notified.
The Boar®
(@  may, if it thinks fit, receive from any member willing to advance the samar, atly part of the monies uncalled
and unpaid upon any shares held by him; and
(b)  upon all or any of the monies so advanced, may (until the same would, but for such advance, become presi
payable) pay interest at such rate not exceeding, unlesserigany in general meeting shall otherwise direct,
twelve per cent per annum, as may be agreed upon between the Board and the member paying the st
advance.

Transfer of shares

0) The instrument of transfer of any share in the company shalldoeiex] by or on behalf of both the transferor
and transferee.

(i)  The transferor shall be deemed to remain a holder of the share until the name of the transferee is entered i
register of members in respect thereof.

The Board may, subject toghight of appeal conferred by section 58 decline to register

(@ the transfer of a share, not being a fully paid share, to a person of whom they do not approve; or

(b)  any transfer of shares on which the company has a lien.

The Board may declin® recognise any instrument of transfer undess

(@) the instrument of transfer is in the form as prescribed in rules made unesgcidn () of section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares to wiielteis,rand such other
evidence as the Board may reasonably require to show the right of the transferor to make the transfer; anc

(c) the instrument of transfer is in respect of only one class of shares.

On giving not | e ss nbticeaimacrdanee nith dectios 9l amdl rukey madeutlsereunder, the

registration of transfers may be suspended at such times and for such periods as the Board may from time to

determine:

Provided that such registration shall not be suspended far tmam thirty days at any one time or for more than forty

five days in the aggregate in any year.

Transmission of shares

0] On the death of a member, the survivor or survivors where the member was a joint holder, and his nomine
nominees or ledaepresentatives where he was a sole holder, shall be the only persons recognised by
company as having any title to his interest in the shares.

(i)  Nothing in clausei] shall release the estate of a deceased joint holder from any liability actre$any share
which had been jointly held by him with other persons.

0] Any person becoming entitled to a share in consequence of the death or insolvency of a member may, L
such evidence being produced as may from time to time properly beeckdpyi the Board and subject as
hereinafter provided, elect, eitlder
(@) to be registered himself as holder of the share; or
(b)  to make such transfer of the share as the deceased or insolvent member could have made.

(i)  The Board shall, in eitharase, have the same right to decline or suspend registration as it would have had,
the deceased or insolvent member had transferred the share before his death or insolvency.

0] If the person so becoming entitled shall elect to be registereddes bbthe share himself, he shall deliver or
send to the company a notice in writing signed by him stating that he so elects.

(i)  If the person aforesaid shall elect to transfer the share, he shall testify his election by executing a transfe
the dare.

(i)  All the limitations, restrictions and provisions of these regulations relating to the right to transfer and tf
registration of transfers of shares shall be applicable to any such notice or transfer as aforesaid as if the ¢
or insolvencyof the member had not occurred and the notice or transfer were a transfer signed by that memi

A person becoming entitled to a share by reason of the death or insolvency of the holder shall be entitled to the ¢

dividends and other advantages taiet he would be entitled if he were the registered holder of the share, except th:

he shall not, before being registered as a member in respect of the share, be entitled in respect of it to exercis
right conferred by membership in relation to megtiof the company:

Provided that the Board may, at any time, give notice requiring any such person to elect either to be registered hir

or to transfer the share, and if the notice is not complied with within ninety days, the Board may theredibéat with

269



27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

PR
<

S aibhle)

REALITY LIMITED
payment of all dividends, bonuses or other monies payable in respect of the share, until the requirements of the n
have been complied with.

Forfeiture of shares

If a member fails to pay any call, or instalment of a call, on the day apddmt payment thereof, the Board may, at
any time thereafter during such time as any part of the call or instalment remains unpaid, serve a notice on
requiring payment of so much of the call or instalment as is unpaid, together with any interestayhietve accrued.
The notice aforesaid shall

(@ name a further day (not being earlier than the expiry of fourteen days from the date of service of the notice)
or before which the payment required by the notice is to be made; and

(b) state that, in the event of nepayment on or before the day so named, the shares in respect of which the c:
was made shall be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any share in respect bé wbtitethas

been given may, at any time thereafter, before the payment required by the notice has been made, be forfeited

resolution of the Board to that effect.

0) A forfeited share may be sold or otherwise disposed off on such terms armthimanner as the Board thinks
fit.

(i)  Atanytime before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such terms as it tf
fit.

0] A person whose shares have been forfeited shall cease to be a member in rebpdotrfeited shares, but
shall, notwithstanding the forfeiture, remain liable to pay to the company all monies which, at the date
forfeiture, were presently payable by him to the company in respect of the shares.

(i)  The liability of such person shalease if and when the company shall have received payment in full of all sucl
monies in respect of the shares.

0] A duly verified declaration in writing that the declarant is a director, the manager or the secretary, of tl
company, and that a slesin the company has been duly forfeited on a date stated in the declaration, shall |
conclusive evidence of the facts therein stated as against all persons claiming to be entitled to the share;

(i)  The company may receive the consideration, if ansgrgfor the share on any sale or disposal thereof and may
execute a transfer of the share in favour of the person to whom the share is sold or disposed of;

(i)  The transferee shall thereupon be registered as the holder of the share; and

(iv)  The trasferee shall not be bound to see to the application of the purchase money, if any, nor shall his title
the share be affected by any irregularity or invalidity in the proceedings in reference to the forfeiture, sale
disposal of the share.

The praisions of these regulations as to forfeiture shall apply in the case of nonpayment of any sum which, by

terms of issue of a share, becomes payable at a fixed time, whether on account of the nominal value of the share

way of premium, as if the s@ had been payable by virtue of a call duly made and notified.

Alteration of capital

The company may, from time to time, by ordinary resolution increase the share capital by such sum, to be divi

into shares of such amount, as may be specifiéakimesolution.

Subject to the provisions of section 61, the company may, by ordinary resdution,

(@) consolidate and divide all or any of its share capital into shares of larger amount than its existing shares;

(b)  convert all or any of its fly paid-up shares into stock, and reconvert that stock into fully-ppishares of any
denomination;

(c)  subdivide its existing shares or any of them into shares of smaller amount than is fixed by the memorandu

(d) cancel any shares which, at tretalof the passing of the resolution, have not been taken or agreed to be tak
by any person.

Where shares are converted into stéck,

(@) the holders of stock may transfer the same or any part thereof in the same manner as, and subject to the
regulations under which, the shares from which the stock arose might before the conversion have b
transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock transferalfleyswer,
that such minimum shall not exceed the nominal amount of the shares from which the stock arose.

(b)  the holders of stock shall, according to the amount of stock held by them, have the same rights, privileges
advantages as regards dividendsting at meetings of the company, and other matters, as if they held the
shares from which the stock arose; but no such privilege or advantage (except participation in the divide
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and profits of the company and in the assets on winding up) shalhberreal by an amount of stock which
would not, if existing in shares, have conferred that privilege or advantage.
(c)  such of the regulations of the company as are applicable teupatiares shall apply to stock and the words
isharedo andi msthtaoed ol edguldoati ons ctodldlerion alewsde cft:
The company may, by special resolution, reduce in any manner and with, and subject to, any incident authorisec
consent required by lad,
(@) its share capital,
(b)  anycapital redemption reserve account; or
(c)  any share premium account.

Capitalisation of profits

0) The company in general meeting may, upon the recommendation of the Board gresolve

(@) thatitis desirable to capitalise any part of the arhéanthe time being standing to the credit of any of
the companyds reserve accounts, or to the cr
for distribution; and

(b)  that such sum be accordingly set free for distribution in the mapeeified in clausdij amongst the
members who would have been entitled thereto, if distributed by way of dividend and in the san
proportions.

(i)  The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision contéinse in

(iii), either in or towards

(A) paying up any amounts for the time being unpaid on any shares held by such members respectively

(B) paying up in full, unissued shares of the company to be allotted and distributed, credited as fully pa
up,to and amongst such members in the proportions aforesaid;

(C) partly in the way specified in stidause A) and partly in that specified in sudause B);

(D) A securities premium account and a capital redemption reserve account may, for thegafpbs
regulation, be applied in the paying up of unissued shares to be issued to members of the compan
fully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance of this regulation.

(i) Whenever such a resolution as aforesaid shall have been passed, the Bdard shall

(@ make all appropriations and applications of the undivided profits resolved to be capitalised thereby, ¢
all allotments and issues of fully paid shares if any; and

(b)  generally do all acts and things required to give effect thereto.

(i)  The Board shall have powéer

(@) to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise a
thinks fit, for the case of shares bating distributable in fractions; and

(b)  to authorise any person to enter, on behalf of all the members entitled thereto, into an agreement v
the company providing for the allotment to them respectively, credited as fulhupaaf any further
shaes to which they may be entitled upon such capitalisation, or as the case may require, for t
payment by the company on their behalf, by the application thereto of their respective proportions
profits resolved to be capitalised, of the amount or amyqfahe amounts remaining unpaid on their
existing shares;

(i)  Any agreement made under such authority shall be effective and binding on such members.

Buy-back of shares

Notwithstanding anything contained in these articles but subject tadhisipns of sections 68 to 70 and any other
applicable provision of the Act or any other law for the time being in force, the company may purchase its own she
or other specified securities.

General meetings

All general meetings other than anngeheral meeting shall be called extraordinary general meeting.

0) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(i)  If at any time directors capable of acting who are sufficient in number to form a quorum aiighivotnalia,
any director or any two members of the company may call an extraordinary general meeting in the sa
manner, as nearly as possible, as that in which such a meeting may be called by the Board.
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Proceedings at general meetings

) No bushess shall be transacted at any general meeting unless a quorum of members is present at the time
the meeting proceeds to business.

(i)  Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section 1(

The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the company.

If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed for holding

meeting, or is unwilhg to act as chairperson of the meeting, the directors present shall elect one of their member:

be Chairperson of the meeting.

If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen minutes aft

the time appointed for holding the meeting, the members present shall choose one of their members to be Chairp

of the meeting.

Adjournment of meeting

(i The Chairperson may, with the consent of any meeting at which a quorum is presenallaifdsshdirected
by the meeting, adjourn the meeting from time to time and from place to place.

(i)  No business shall be transacted at any adjourned meeting other than the business left unfinished at the me
from which the adjournment took place.

(i)  When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be given as in
case of an original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to gitieeaofyam
adjournment or of the business to be transacted at an adjourned meeting.

Voting rights

Subject to any rights or restrictions for the time being attached to any class or classes éf shares,

(@ onashow of hands, every member presepeirson shall have one vote; and

(b)  ona poll, the voting rights of members shall be in proportion to his share in theeaglity share capital of
the company.

A member may exercise his vote at a meeting by electronic means in accordarssetivth 108 and shall vote only

once.

0] In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, shal
accepted to the exclusion of the votes of the other joint holders.

(i)  Forthis purpose, seagrity shall be determined by the order in which the names stand in the register of membel

A member of unsound mind, or in respect of whom an order has been made by any court having jurisdiction in lun:

may vote, whether on a show of hands or polg by his committee or other legal guardian, and any such committee

or guardian may, on a poll, vote by proxy.

Any business other than that upon which a poll has been demanded may be proceeded with, pending the taking

poll.

No member all be entitled to vote at any general meeting unless all calls or other sums presently payable by hin

respect of shares in the company have been paid.

(i) No objection shall be raised to the qualification of any voter except at the meetingumadj meeting at
which the vote objected to is given or tendered, and every vote not disallowed at such meeting shall be v
for all purposes.

(i)  Any such objection made in due time shall be referred to the Chairperson of the meeting, whosestiedlision
be final and conclusive.

Proxy

The instrument appointing a proxy and the peafattorney or other authority, if any, under which it is signed or a
notarised copy of that power or authority, shall be deposited at the registered officeahfiany not less than 48
hours before the time for holding the meeting or adjourned meeting at which the person named in the instrun
proposes to vote, or, in the case of a poll, not less than 24 hours before the time appointed for the takind; of the
and in default the instrument of proxy shall not be treated as valid.

An instrument appointing a proxy shall be in the form as prescribed in the rules made under section 105.

A vote given in accordance with the terms of an instrument of [sloaly be valid, notwithstanding the previous death
or insanity of the principal or the revocation of the proxy or of the authority under which the proxy was executed,
the transfer of the shares in respect of which the proxy is given:
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Provided that néntimation in writing of such death, insanity, revocation or transfer shall have been received by tt
company at its office before the commencement of the meeting or adjourned meeting at which the proxy is used.

Board of Directors

The number of thdirectors and the names of the first directors shall be determined in writing by the subscribers

the memorandum or a majority of them.

1) BIRJUKUMAR AJITBHAI SHAH

2) JAGRUTIBEN BIRJUBHAI SHAH

3) AKSHAY SEVANTILAL MEHTA

0) The remunerationfdhe directors shall, in so far as it consists of a monthly payment, be deemed to accrue frc
dayto-day.

(i)  Inaddition to the remuneration payable to them in pursuance of the Act, the directors may be paid all travelli
hotel and other expenseoperly incurred by thet
(@ in attending and returning from meetings of the Board of Directors or any committee thereof or gene

meetings of the company; or
(b)  in connection with the business of the company.

The Board may pay all expensestirred in getting up and registering the company.

The company may exercise the powers conferred on it by section 88 with regard to the keeping of a foreign regi

and the Board may (subject to the provisions of that section) make and vary suelicegas it may thinks fit

respecting the keeping of any such register.

All cheques, promissory notes, draftsindis bills of exchange and other negotiable instruments, and all receipts for

monies paid to the company, shall be signed, drawn, sategndorsed, or otherwise executed, as the case may be

by such person and in such manner as the Board shall from time to time by resolution determine.

Every director present at any meeting of the Board or of a committee thereof shall sign hiis admek to be kept

for that purpose.

(i) Subject to the provisions of section 149, the Board shall have power at any time, and from time to time,
appoint a person as an additional director, provided the number of the directors and additined tixgether
shall not at any time exceed the maximum strength fixed for the Board by the articles.

(i)  Such person shall hold office only up to the date of the next annual general meeting of the company but s
be eligible for appointment by the mpany as a director at that meeting subject to the provisions of the Act.

Proceedings of the Board

0] The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate its meetings
it thinks fit.

(i) A director may,and the manager or secretary on the requisition of a director shall, at any time, summon
meeting of the Board.

0] Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board shall be dec
by a majority of vots.

(i)  In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting vote.

The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as their numbe

reduced below thewprum fixed by the Act for a meeting of the Board, the continuing directors or director may ac

for the purpose of increasing the number of directors to that fixed for the quorum, or of summoning a general mee
of the company, but for no other purpose.

0] The Board may elect a Chairperson of its meetings and determine the period for which he is to hold office.

(i)  If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes a
the time appointedof holding the meeting, the directors present may choose one of their number to &
Chairperson of the meeting.

) The Board may, subject to the provisions of the Act, delegate any of its powers to committees consisting
such member or members of body as it thinks fit.

(i)  Any committee so formed shall, in the exercise of the powers so delegated, conform to any regulations f
may be imposed on it by the Board.

0) A committee may elect a Chairperson of its meetings.

(i)  If no such Chirperson is elected, or if at any meeting the Chairperson is not present within five minutes aft
the time appointed for holding the meeting, the members present may choose one of their members tc
Chairperson of the meeting.

(i) A committee may met and adjourn as it thinks fit.
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(i)  Questions arising at any meeting of a committee shall be determined by a majority of votes of the memkt
present, and in case of an equality of votes, the Chairperson shall have a second or casting vote.
All acts done in any meeting of the Board or of a committee thereof or by any person acting as a director, st
notwithstanding that it may be afterwards discovered that there was some defect in the appointment of any on
more of such directors or of angnson acting as aforesaid, or that they or any of them were disqualified, be as vali
as if every such director or such person had been duly appointed and was qualified to be a director.
Save as otherwise expressly provided in the Act, a resolutieriting, signed by all the members of the Board or of
a committee thereof, for the time being entitled to receive notice of a meeting of the Board or committee, shall
valid and effective as if it had been passed at a meeting of the Board or condulitemnvened and held.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

Subject to the provisions of the Agt,
0) A chief executive officer, manager, company secretary or chief financial officer may be appoithte @bgrd
for such term, at such remuneration and upon such conditions as it may thinks fit; and any chief execult
officer, manager, company secretary or chief financial officer so appointed may be removed by means c
resolution of the Board,;
(i) A director may be appointed as chief executive officer, manager, company secretary or chief financial offic
A provision of the Act or these regulations requiring or authorising a thing to be done by or to a director and ct
executive officer, manag, company secretary or chief financial officer shall not be satisfied by its being done by c
to the same person acting both as director and as, or in place of, chief executive officer, manager, company sec
or chief financial officer.

The Seal

0] The Board shall provide for the safe custody of the seal.

(i)  The seal of the company shall not be affixed to any instrument except by the authority of a resolution of 1
Board or of a committee of the Board authorised by it in that behalgarept in the presence of at least two
directors and of the secretary or such other person as the Board may appoint for the purpose; and those
directors and the secretary or other person aforesaid shall sign every instrument to which the seal of
company is so affixed in their presence.

Dividends and Reserve

The company in general meeting may declare dividends, but no dividend shall exceed the amount recommende

the Board.

Subiject to the provisions of section 123, the Board may frora td time pay to the members such interim dividends

as appear to it to be justified by the profits of the company.

) The Board may, before recommending any dividend, set aside out of the profits of the company such sum
it thinks fit as a reseevor reserves which shall, at the discretion of the Board, be applicable for any purpose
which the profits of the company may be properly applied, including provision for meeting contingencies
for equalising dividends; and pending such applicaticay,rat the like discretion, either be employed in the
business of the company or be invested in such investments (other than shares of the company) as the E
may, from time to time, thinks fit.

(i)  The Board may also carry forward any profits whichhay consider necessary not to divide, without setting
them aside as a reserve.

0] Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, all dividends s
be declared and paid according to the amounits gracredited as paid on the shares in respect whereof the
dividend is paid, but if and so long as nothing is paid upon any of the shares in the company, dividends r
be declared and paid according to the amounts of the shares.

(i)  No amount paid orredited as paid on a share in advance of calls shall be treated for the purposes of tl
regulation as paid on the share.

(i)  All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on
shares during anyoption or portions of the period in respect of which the dividend is paid; but if any share i
issued on terms providing that it shall rank for dividend as from a particular date such share shall rank
dividend accordingly.

The Board may deduct fnoany dividend payable to any member all sums of money, if any, presently payable by hil

to the company on account of calls or otherwise in relation to the shares of the company.

274



82.

83.

84.

85.

86.

87.

88.

S aibhle)
REALITY LIMITED
0) Any dividend, interest or other monies payable in cash in respebboés may be paid by cheque or warrant
sent through the post directed to the registered address of the holder or, in the case of joint holders, to
registered address of that one of the joint holders who is first named on the register of membeysclor t
person and to such address as the holder or joint holders may in writing direct.
(i)  Every such cheque or warrant shall be made payable to the order of the person to whom it is sent.
Any one of two or more joint holders of a share may gffecéve receipts for any dividends, bonuses or other monies
payable in respect of such share.
Notice of any dividend that may have been declared shall be given to the persons entitled to share therein in the m
mentioned in the Act.
No dividend shall bear interest against the company.

Accounts

0) The Board shall from time to time determine whether and to what extent and at what times and places
under what conditions or regulations, the accounts and books of the company, othemy, ahall be open to
the inspection of members not being directors.

(i)  No member (not being a director) shall have any right of inspecting any account or book or document of |
company except as conferred by law or authorised by the Board or tgritpany in general meeting.

Winding up

Subject to the provisions of Chapter XX of the Act and rules made theréunder

0] If the company shall be wound up, the liquidator may, with the sanction of a special resolution of the compe
and any otheramnction required by the Act, divide amongst the members, in specie or kind, the whole or al
part of the assets of the company, whether they shall consist of property of the same kind or not.

(i)  For the purpose aforesaid, the liquidator may set sulcie s he deems fair upon any property to be divided
as aforesaid and may determine how such division shall be carried out as between the members or diffe
classes of members.

(i)  The liquidator may, with the like sanction, vest the whole or anygbauch assets in trustees upon such trusts
for the benefit of the contributories if he considers necessary, but so that no member shall be compellel
accept any shares or other securities whereon there is any liability.

Indemnity
Every officerof the company shall be indemnified out of the assets of the company against any liability incurred |

him in defending any proceedings, whether civil or criminal, in which judgment is given in his favour or in which h
is acquitted or in which relief isrgnted to him by the court or the Tribunal.
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REALITY LIMITED

SECTION XV i OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts entered into in the ordinary course of business carried on by the Compaeg or er
into more than two years before the date of the Draft Prospectus) which are or may be deemed material have been drgered
entered into by the Company whiale or may be deemed material will be attadioetthe copy of the Draft Prospectus, delivered
to the Registrar of Companiefer registration Copies of the above mentioned contracts and also the documents for inspectic
referred to hereunder, may be inspected at the Registered Office between 10 a.m. and 5 p.m. on all Working Days fraim the ¢
this Draft Prospectus until the Issue Closing Date.

Material Contracts

1. Agreement datedugustll, 2021between our Company amkeline Broking Limitecas Lead Manager to the Issue.

2. Agreement dateduly 30, 2021executed between our Company and the Reygispt the Issue (Kfin Technologies Private
Limited)

3. Market Making Agreement datdd dbtween our Company, Lead Manager and Market Maker.

4. Banker to the Issue Agreement dafe@gmong our Company, Lead Manager, Banker to the Issue and the Registrar to t
Issue.

5. Underwriting Agreement datdd dbptween our Company, Lead Manager and Wndters.

6. Tripartite Agreement datethnuary 07, 202dmong CDSL, the Company and the Registrar to the Issue.

7. Tripartite Agreement datethnuary 11, 202dmong NDSL, the Company and the Registrar to the Issue.

Material Documents

1. Certified copies of the Maorandum and Articles of Association of the Company as amended.

2. Certificate of Incorporation dated December 01, 2021 issued Rayistrar of Companies, CenRegistrationCentre

3. Certificate of Registration of the Special Resolution Confirming AltenatioObject Clause issued by Registrar of Companies
dated February 03, 2021.

4. Copy of the Board Resolution datédnuary 16, 202&uthorizing the Issue and other related matters.

5. Copy of Shar ehol danuadyd6, Foastiolizing thedssuardl atheerdlated matters.

6. Copies of Audited Financial Statements of our Company and elstRaitnership firm for the periashded March 31, 2021,
November 30, 202March 31, 2020 and March 31, 2019.

7. Peer Review Auditors Report datdaly 16, 202bn Restated Financial Statements of our Company fqretiedended March
31, 2021 November 30, 2020arch 31, 2020 and March 31, 2019.

8. Copy of the Statement &pecialTax Benefits dateduly 16, 202%rom the Statutory Auditor.

9. Consents of the Leadanager, Legal Advisor to the Issue, Registrar to the Issue, Market Maker, Underwriter, Banker to o
Company, Banker to the Issue, Sponsor Bank, Statutory Auditor of the Company, Peer Review Auditor, Promoters of
Company, Directors of our Company, Coamy Secretary and Compliance Officer, Chief Financial Officer, as referred to, in
their respectiveapacities.

10. Board Resolution dateflugust 2Q 2021for approval of Draft Prospectus, dafedfdr approval of Prospectus

11. Due Diligence Certificate froméad Manager datedlugust 20 2021filed with BSEand datefl 6] f i |l ed wi t h

12. Approval from BSE vide letter datdd 6td use the name of BSE in the Prospectus for listing of Equity Shares on the SMI
Platform of the BSE.

276



&
—
Sahledr
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DECLARATION

We hereby declardnat all relevant provisions of the Companies Act, 2013 and the guidelines/regulations issued by the Governn
of India or the guidelines/ regulations issued by Securities and Exchange Board of India established under secticec8ritidhe S
and Exchage Board of India Act, 1992, as the case may be, have been complied with while issuing the Draft Prospectus.
statement made in the Draft Prospectus is contrary to the provisions of the Companies Act, 2013, the Securities anB&atchange
of India Act,1992, each as amended from time to time or the rules made there under or regulations and guidelines issued, :
case may be. We further certify that all the statements made in the Draft Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR CO MPANY:

Mr. Birjukumar Ajitbhai Shah Mrs. Jagrutiben Birjubhai Shah
Chairman and Managing Director Wholetime Director

DIN: 02323418 DIN: 02334894

Mr. Akshay Sevantilal Mehta Mr. Babubhai Khodidas Solanki
Non Exective Director Non-Executive Independent Director
DIN: 02986761 DIN: 09092785

Mr. Jaydeepbhai Manojbhai Prajapati Mrs. Ripal Rupesh Shah
Non-Executive Independent Director Non-Executive Independent Director
DIN: 09092860 DIN: 09092562

SIGNED BY THE CHIEF FINANCIAL OFFICER AND COMPANY SECRETARY AND COMPLIANCE OFFICER OF
OUR COMPANY: -

Mr. Birjukumar Ajitbhai Shah Ms. Pooja Aidasani
Chief Financial Officer Company Secretary and Compliance Officer

Datei August 20 2021
Placei Ahmedabad
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